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MORTGAGE

NOTICE: THE “ARJUSTABLE. RATE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS. - 0,
ALLOWING FOR CHANCES IN THE INFEREST RATE AND MONTHLY PAYMENT AMOUNT, THE ADJUSTABLE
RATE NOTE ALSO LYY THE AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUY, AND MAXIMUM INTEREST RATE THAT THE BORKOWER MUST PAY.

n J

THIS MORTGAGE ("Secarity tastrument”™) is tiwde on Octover 24, 1997

A W30
The mortgager is MIGIAEL ADRE WILLIAYS lNTEGRITY TITLE

,M’v '}9 2510 E, DEMPSTER STREET
I
0 \)., SUITE 110

DES PLAINES, il 60018
{"Borrower”),

This Securily histrutient s given (v ARESCO Residential Mortgage Cotvoration, a Delawave
cormeration . 4§ mortgages,
which is organized and existing under the lews of the state of DETAWARE
and whove addeess 15 14800 ASTON SIRERT, [RVINE, CA 92605 '
{"Lender™),
Borrower owes fender the priacipal sum of

O 'riuv:imd Thr=e Thousand Five Hundred o5id-30/100ths :
Dollars (U808 103,5506.00 This debt is evidenced by Borrower's note dad the same date as this Security
Instrument £ Note™). which prn\idcs fur mothly paymenis, with the full debt, 5ot i) earlier, Jue amd payable

on Noverper 1, 2027 . This Seenrity Tastrument secures o Lender: ) the repavirent of the debt evidenced ™

by the Nute, with interest, and afl remesals, extensions and medificaions of the Nute: (b7 21 payment of all ather
sums, with interest, advanced wider parsgraph 7w profect the security of Gus Security Jomument; and (¢) the

perforiance of Borrower's covenants and agreements under this Security instratment and the Now For this purpose, 70
Borrower does hereby muoggeee, prant and convey o Lender and Lender's successors and assigns the following <« %
describead property focated in cooK - County. lllinois: . o

SEE ATIACIED EGIBIT "CUOHERETD AND VADE A BART IERECE
PIN  20-25-226-006

shich has the address of
T2 SONEOILELLA, GHOND, 1L AUGG
{"Property Addres™);
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shatl alm be ¢on ;.-rcd b) this ‘;c-.unl\ Instrument. Ml ut th t'um.omb is r;fmcd W m this Su.urlly Inslrunwm a !
"Propenty.”

. - IS g
BORROWER COVENANTS that Boreower is lawfully seised ol the estate hereby conveyed and has the right .
© moftgage, wrzal and convey the Property and that the Property s unencumbered, exeept for encumibrances, ol
record. Borrower warrants and will defend veneratly the tite to the Property agaiist all elaims and demands. SLIh_]I.C(
to any encumbrances of recerd.

THIS INSTRUMENT PREPARED BY: D, K. wright and A. Cosma

15302 Aston Streer
IRVINE, CA 92606

COVENANTS. Borrower and Lender coverint and agree as foltows:

1. Paytiiens anncuul and Enterest: Prepayment and Late Charges, Borrower shall promptly pay “htﬂ
due the pnm.sp.:! ofapd interest o the debi evideneed by the Note and any prepayment and jate charges due under the
Noie,

« Funds for Tates and Insurance,  Subject to applicable law or to o written waiver by Lender, Burmwc
shall p.n W Lender on thie day moathly pasments are due umber the Note, uniil ihe Note is paid in full, a sum’
CFunds”™) fors fay yarly rves andoosessmerts which may aitain priority aver this Security Instrument as a lien on
the Property: (h yearly leascholy pavients o grauind rents on the Propeny. il any: (¢) yearly hazard or property
insurance premiums: {dy yearly flood insurance premiunis. ifany: ¢y yearly mortgage insurance premiums, if any, .
and (f) any sums payable by Borrower th bender, inaceardance with the provisions of paragraph 8, in liew of the. =
payment of montgage insuraace premiums. Chveitems are called "Escrow lems.” Lender may, at any time, collect -
arad hold Funds in an amount not to excedd the naxinum aount a leader foe o federatly related morigage toan may. .
require for Borrower's escrow .muunl under the fedqera’ Real Estate Setthement Procedures Act of 1974, as amended
fran time to time, 12 U.5.C. §2601 ¢ seg. CRESPA S unfess another Law that applies 1o he Funds sets a lesser
amount. 1w, Lender may, at any tinee, collect and hold-eands inan amount not 1o exceed the lesser amount, Lender
may estinute the amount of Funds due on the basis of curreorGata and reasomable estioiates o expenditures of future
Excrow Bems or oferwise in accordance with applicable taw: y

The Funds sliadl be held inan insitution whose deposissgie insured by o federal agency, instrumensality or
entity fincluding Lender, if Lender is such an mstitation) or inany Federal Home Loan Bank, - Lender shall apply the
Funds o pay the Escrow Ttems. Lender sy bot charge Borrower Torialding and appl;im. the Funds, annually
analy zing the eserow account, or verilying the Escrow Trems unless Lendes pays Borrower ierest on the Funds and
.mplruhh. Taw permits Lender 10 nake sich charge. However, Lender may ramire Borrower (0 pay a one-time
chatge fur an independent real estate tan reporting sepvice used by Lender in connection with this loan, unless
Jpplnuhh Jaw provides vtherwise, Unless an agreement js made or .|p]"hl..lbic law requirssinterest o be paid, Lender
shall oot be required fo pay Borrower any irerest or carnings on the Funds.  Borro'ver aml Lender may agree in -
writing, however, that interest shal) be paid on the Funds, Lemder shfl g give to Borrower, .w.wui charge, an annual
accounting of the Funds, showing credits and debits o the Funds and the purpose for which 2oz debit to 1he Funds
was mude. The Fumds are pledued as additional security for ali suins secured by this Security fnsirgment.

I the Funds leld by Lemder exeeed the amounts permitied to be hekd by applicable law, Leander shall account e
to Borrower for the vveess Funds in accordance with the requirentents of Jpplu.nhla Faw. 1f the amount of the Funds -~ <2
heid by Lendet at any time s ot sufficien o pay e Eserow Yiems when due, Lender may so notify Borrower in
weiting, amd an wuch case Borrower shall pay o Lender the amount necessary o make up the deficiency.  Borrower
shall make up the deficieney in oo more than twehe momhly payments, at Lendes's sole diseretion.
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Upon payment in full of all sums secured by tfns Sceurity Istrurmient, Lendu' shall promptty (g
Borrower any Funds held by Lender. If, under paragraph 21, Lender shalt acquire or sell e Propmy. Lcndt.r. p[’I.OI' :
o the acqumnun or sale of the Propenty. shall apply any Funds held by Lender at the time of atqunsltmn or 'Mlc as i
3 cralit against the sums sevored by this Security Instrument, Y

3. Application of Payments. Unless Jppl icable law provides olherwise, .lll Payiments l't.Ll.'I\‘L'd by I.
under paragraphs | amnd 2 shallbc.lpphcd i the following order: fiest, to interest due; second, to principal due: .
to amwounts payable under paragraph 2; fourth. to prepayment chiarges due under the Note: and fifihy, 1o any late chargts 5
due under the Note, ;

4. Chargrs: Liens. Borrower shall perform all of Borrewer’s obligations under any mongage, deed uf trus
or other security agreement with a ien which has priority over this bu.unl) Instrument, including Borrower's
coveramts 1o make payments when due. Any default by Borrower under any such mortgage, deed of trust or other,
secutity agreenent shall be a defuult under this Security Instrument and the Nowe. Boreower shal! pay or cause to be
paid all taxes, assessments and other charges, fines and impositions attributable 1 the Property which may atiain a
priority vver Uils Secority Instrument, and teaschiold payments or ymmd rens, {0 any.  Borrower shall pay these
obligations in the manner provided in paragraph 2, or, i not paid in Gt manner, Borrower shall pay thém on:; ‘
. time dicectly to tic rerson owed payment. Borrower shall promptly Turaish to Lender alt notices of amounts to be pald v

¥ under this paragrazn 4. IF Borrower makes these paymems directly, Borrower shall pronsptly Turnish 1o Lender”
receipds eviddencimg th praments, :

3, Hazard or Propanty Insttrance, Borrower shall keep the improvememts now existing or hereafter urcued

= on the Propetty insred agaiost loss by fire, hazards inchuded within the term “entended coverage® and any other =
' hazards. including Noods or flooding, for which Lemder roquires insurance.  This insurance shall be maintained inthe
amounts and for the perinds that eader requires. The insurance carrier providing the insurance shall be chosen by
Barrower subject w0 Lender's approval which shafl not be unreasonably withhield,  (f Borrower fails 10 mainain
coverage described abine, Lender may sat-Cetder's uptivg, obtitin coverage 1o protect Lender's rights in the Propenty

in aecordamnve with paragraph 7.

Al ansurance policies and renewals siad o aeceptahle to Demder amd shall inchinde s standord morigage clause,
T ender shall have the right w0 hold the policies and seiewals, B Lender reouires, Borrower shall prompily give to -0
Lender all receipes of paid prentiunts and renewal notices. i die event of Joss, Burruser shiall give prompt natice to '
the surance carrier and Lender. Lender may make praw ot Joss if not smade promptly by Borrower,

Unless Lender and Borrower otherwise agree inty u'm;, ANy sranee pru\.u:ds shall be applied ﬁr\t o
reinburse Lender for cous and expenses incurred i connection sl nht.umnl. any such insuranee proceads, amd then,. .
al Lemder's option, insuch order amd proportion ss it may determine-in ity sule and absalute discretion, amd resardless .
of any impainient of security o koK thereof? G thie sams secured By aris Secarity [nstrurtient, whiether o not chen
due, and 1o such components thereod as a Lender miay detenming insies sole and ahsolute discretion; andfor (i) W
Borrower (o pay the costs and expenies of tiecessiry repairs or restoration v ihe Propenty o a condition satisfactory
to Lender. If Borrower abandons the Property. or does not answer within 3¢dass 3 notice from Lender that the
purance carrier has offered o settle o claim, Lender may collect the insurance procaeds, Lender may, inits sole and -
absolute discretion, and regardless of amy impainment of security or lack thereal, G the proceeds (o repair o restore - -
the Propeniy or o pay the sums secured by this Security Instrument, whether or ot thef dus. The 30- Juy period will -
begin when the netice is given.

Unfess Lender and Borrower otherwine agree in writing, any application of prwcct':- 1o principal shall not
extend or postpone the due date of the monthly payments teferred to in paragraphs 1 and 2 ofchzae the amoum of
the payments. 1V under paragraph 24 e l’rnpc.rl\ i dequired by Leader, Borrower's right to any insurange policies
and proceeds resulting from Janage w ihe Property prioe W the sequisition sl pass to 1, ender to the etent of the
wwins secured by this Seeurity fnstrumient immediately prior o the dcquisition.

If Boreower obtains L.xrlhqu.nl-.c tsuraiee, any other lizard insuraace. or any other insuranee on the Property

ak sl innuranee is ot specifivally required by Lender, tien such insuranee shall ) name Lender as loss payee
thereunder. and i be suhject 1o 1he prosssions of this paragraph S,
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Furthermore, in the event that Borrower shall efect to vbtain any other hazard insurance not ];ipeci[_i‘c'_gl_lj
reguited by Lender. (including but not limited to, canhquake and hurricane insuranice) with respect to the Propenty, i
Burrower agrees 10 nante Lender as Joss payee thercunder atdd hereby pledges such policies amd proceeds as furthiec?
security umder (his Security Tnsument which shall be subject to the provisions of this paragraph 5, = - 2@
6. Preservation. Muintentance and Protection of the Property; Borrower's Loan Application; Leaseholds.

Borrower shall not destroy, danuage of impair the Property, allow the Propenty t deteriorate, or commit \\":is‘lt_qnfl_[l;c
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that

A s s NI
e ANy T
() - - -

_.. ﬂ
2
3
y P ki .
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E -

v

in Lender's good faith judgment could result in forfeiture of the Property or otherwise mateefatly impair the lien creat i
by this Security Insirument or Lender's security interest. Borrower may cure such a default and reinscate, as provided:z4.
in paragraph 18, by causing the action ar proceeding 10 be dismissed with a ruling that, in Lender’s good faith -2+ '
determination, precludes forfeiture of the Borrawer's interest in the Propenty or other material impairment of the lien ;
created by this Security Instrument or Lender’s security inferest, o ot
Burrower ho'l, al Boprower’s own expense, appear in and defend any action or proceeding purporting to affect;
the Property or any portion thereuf ur Borrower's title therety, the validity or privrity of the lien created by, this"‘,i
Secutity [Rstrunienl. « ©.ar rights or povers of Lender willh respect W this Seeurity Tnstrument or the Propenty.. All" -
causes of action of Boriower, whether accrued before or after the date of this Security Instrument, {or damage or,
injury 1o the Property or aiy part thereof, or in connecton with any transaction financed in whole or in part by the |
procesds of the Nule or any’ wiiwr ot secured by this Security fostrament by Lender, or in cunnection with or’
alfecting the Property o any nercthereof, insluding causes of action arising in wrt or conteact and causes of action, !
for fraud or concealment of a materiah e are, of Lender's option, assigned to Lender, and the procecds thereof shall -
e paid directly 1o Leader wha, after daductiog thereftom aif its exgenses, including reasunable aitorneys’ fees, may -
: apply such proveeds to the sums sevured by dhis  Security Instrument or 1o any deficiency under this - Security
! [nstrutent of My release any muomes 8 recdivod by it or any pan thereof, as Lender may elect. Lender may, atis *.
optivn, appear in and prosecute inits vsn name Gny zction o proceeding to enfarce sy such cause of action and may - .
make any compromise of seftlement thereof Borrower agrees 10 execute such further 2ssignments amd any other .
instruments as from time to ke may be pecessary o feciuate the foregoing provisions and as Leader shall request,
Borrower shall atso be in defauht i, Juring ihe-tous application process, Borrower gave materially false or -7
! inaccurate informuition or stateiments W Lemder {or faled <o provide Lendee with any saterial information) in . 7
connestion with the loan evidenved by the Note, including, bad s lmited 1o, represemistions conceming Borrower's
veeppaney of the Property as a principal residence.  1E this Secuatly Instrument s on 4 leasehold, Borrower shall
comply with alt the prosisions of the tease, W Borrower seyuires e title o the Property, the feasehold and ke fee
title shall niof mierge unless Lender agrees to the merger in writing. .
7. Protection of Lender's Rights i the Property. I Borrower Lids so perform the covenans and agrecnwnts -
contained in this Sceurity Instewment, or there is i Jeeal proceeding that may sivaiGeantly affect Lender's rights inthe -
Property (such as 3 proceeding in bankruptey, probate, for condemnation s—urfeiture of to enforce laws or S
regulations), then Lender may do and pay for whitever is necessary (o protect te vatte of the Property and Lender’s ©.
rights in the Propenty. Lendee's actions nay include paying any sums secused by @ liep-swhich has priority over this
Security Instrumient, appeanng in court, paving rewsonable attorneys” fees  and entetineon the Property to make
repairs.  Abthough Eender auy take action inder this paragraph 7. Lender s not required v do so.
Any amouts disbursed by Lender under this paragraph 7 shall hecame additional debi of Borrower secure
by this Sevuriey Instrumient. Unfess Boerower and Leader agree w other terms of payment, these amounts shal) bear 08
interest (rom ¢he date of disbursement at the Note rate in effect from tine o time and shall be payable, with interest,

At
R

upon ntice from Lender o Borroser ceyuesting paynent, R ¢
8. Mongage Insurance. If Lender required morgage insurance ay a condition of making the loan secured -3
by this Security Instrumient, Borrower shull pay the premivms segitired to mainiain the mortgage insurance in effect. 3
It for any reason, the mortgage insuranee coverage required by Lemder Tapses o ceates 1o be ineffect, Borrower shall -+«
pav the prenuums reguired (o oblain eoserage substantially equivalent to the morngage insurance previously in effest,
at 3 cost substantially equivalent o the et to Borrower of the anergege imsernce previously in elfeet, froman
ILLINOIS Page 3 of I e T L —
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- other Borrower may agree o evend. modify, forbear or nake any accommoditions with regard o (e terms of this
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alternate mortgage insures approved by Lemler, If suhslantnll) cquw.iicnt mortga;,c m‘iural’ce !!v'a:l? H'ﬂhﬂt
available. Borrower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly mortgage msura B
premium being paid by Borrower when the insurance coverage lapsed or ceased to be ineffect, Lender will accep $
use and retsin these PAYMENIS 8 2 [0NS Feserve in lieu of mortgage insurance,  Loss reserve pa}menls may o, long: ﬁﬁ @
b required, at the upuun of Lender, if mongage insurance coverage (in the amount and for the period that Lender pos
requlrcsl provided by an insurer approved by Letider again becones aviilable and is obtained. Borrower shall pay thes
premiums required ro maintain momgage insurance in effect, or to provide 2 loss reserve, until the requirenient fc
mortgage insurance ends in accordance with any wrinen agreenent between Borrower and Lender or applicable la
9, Inspection. Lender or its agent may make reasonable entrics upuuand inspections of the Property, Lcndcr

shall give Borrower notice at the time of or prive taan impection speciflying reasonable ciuse for the mﬁpq.cuun. S
10. Condemnation. The proceeds of any award or claim fur damages, direet of conseguential, in connection ™ 4

with any condemnarion or vther taking of any paet of the Property, or for conveyance in liew of condemination, are’
hereby assigned ozt shall be paid to Lender. Lender may apply, gse or rehease the condemumtion proceeds in the same - -
manner as provided i paragraph 5 hereof with respect 1o tnsurinee proceeds, '
if the Properts s sbandoned by Borrower, or it, after notice by Lender to Borrower tha the umdq.mm!rofrcrs

to make an anward or setiles claim for d.mugu Rorrawer fuils to respond to Lender within 30 days aiter the dae the -

nobice is given, Lender is autieszed to collect and apply the proceeds, ar its opiion, either to restoration or repair of
the Property or (v the sums secured by this Security fnstrusent, whether or not then due.
Unless Lemder and Bursaser otherwise agsee in writing, any application of pmmds to principal shall not

evtend or paspone the due date of the saathly payieis r;fum.d o in paragraphs 1 and Y or change die amount of
such paymenis.
11. Borrower Not Released: Forhearance Ry Lender Not a Waiver, Exlension of the time for payment -

or nydification of amwrtization of the sumy sty h) this Seeurity Instrument granted by Lender to any successor
in interext of Burrower shall pot operate to release D¢ Lability of the original Borrower or Borrower's suceessurs in
interest. Lender shal! not be required 1o comuience proceedings ayainst any successor i interest or refuse to extend
time fur pay ment or otheewise modify aportization of (e sams sccured by this Security Instrument by reason of any
demand nrade by the orivinagt Borrower or Borrower's sucgeasors ininterest. Any forbearance by Lender in exercising
any right or remeds shall not be a wasver of or preciude the Sxescise of any right or remedy,
12, Successors and Assigns Bound; Joint and Several Liahititvs Co-signers. The covemums and agreenieits

of this Sevarity tnstrument vt bind and benefit the suceessors arad sssigns of Lesder and Borrower, subject to the
provisions of paragesph 17, Borrower's covenants and agreements siall be-jointand several. Amy Borrower who co-
atgns this Secorin Instrumient but does ot exeeute the Nuote: {a) is co-siaing this Security Insteutiient only 1o
mongape, wrand and somvey that Borrower™s inferest in the Peoperty undee @i ienns of this Security Instrument; (b) _
is ot persorally obligated o pay the sums secured by this Security Tnstruments aid (o) agrees that Lemder and any :

Security Instrement ot the Note without it Borrower's consent.,

13. Loan Charges. If the loun secured by this Securily Istrumment is subject 1 Liw which sels maximum
Joan charges, wid that law is fimally interpreted so digt the interest or miher loan charges collecral or 1o be collected
in connextion with the Joan exceed the permitted Timits, ten: (arany such loan charge shall he ratuced by the amount
pecessary o reduce the cliarge to the pernpied e and (b any sums already colfeced fros Borroser which
exceeded permitred Himits will be refunded 0 Borrower,  Lender anty choose o make this relund oy reducing the
principal owed under the Note or by making @ direct paynrent by Barrower, 15 a refumd reduces principal, the reduction
will be treated as a partial prepasmen without any prepayment chiarge under the Note.

14, Notices. Any notice to Boreower provided for in this Security fusteument siuill be given by delivering
it or by nailing 1t by first class mail unless applicable faw reguires wse of anether method. The natice shall be directed
to the Property Address or any viter address Borrower designistes by notice 1o Lender, Auy notice to Lender shall
Pe wiven by firse class mail o Lesder's address stated herein or iy other address Lender designates by notice (0
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Borrower. Any nutice provided for in this Security Tnstrantent shall be dmncd 0 have %-.8& l.?tlﬁﬁ or
Lender when given as provided in this paragraph 14, P ﬂ ;
15. (.mermng Law; Severability. This Security Instrument shall be 50\'cmcd by federal i.:w am.l Ihe Iaw
of the jurisdiction in which the Propeny is located. I the event that any provision or clause of this Sccurny {mtrumcm
o the Note contlicts with applicable Taw, such conlict shall not affect other provisions of this SL‘LUT'IIy Imtrume.mg
the Note which can be given effect without the conflicting provision.  To this end the provisions of this Securlly
Instrunsent and the Note are declared (o be seserable,
16. Borruwer's Copy. Burrawer shall be given one conformed copy of the Note and this Sccum)
Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any part of the Pl’(‘ﬂtﬂ)‘ or any -
interest i it is sold or transferred or i 2 beneficial interest in Borrower is sold or transferred and Borrower is nota 1
natural person) without Lender’s prior written consent. Lender may, at its option, require immediate payment in full."f. s
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is "
prohibited 0y federal Taw as of the date of this Sct.uru) instrument. i
If Lerdier exercises this option. Lender shall give Borrower notice of aceeleration. The notice shall pruvldL
a period of notdesh than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by <his Security Tnstrument. 1f Burrower fails to pay these sums prior to the expiration of this period, "
Lender may invoke 2oy emedies permitted by this Security lnstrument without further notice or deimand on Burruwer..
18. Borrower's Pight 1o Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o
has e enforcement of this Secudity Instrument discontinued at any time prior o the earlier of: (a) § days (or such other *-.
period as applicable faw may ¢ pmt'v for reinstatement) before safe of the Property pursuant (o any power of salc
contained in this Security [nstrutiear: or thy entry of a judgient enforcing this Security Instrument,  Those conditions
are that Borrower: () pays Lender 200 sums shich then would be due under this Su.unt) Instrument and the Note as™
if no aceeleration had vecurred; (b wures any defaull of any other covensnts o agreements; (<) pays all expenses’
incurred in enforcing this Security Instrusesis including, but not limited to. reasomnable attorneys” fees: and (d) takes 0 7
such action as Lender may n..zsun.:hl} LEYUIe T maure that the lien of this Security lnstrument, Lender’s cights in the
Property and Borrower's obligation o pay the sups-seeurad by this Security Instrument shall continue unl.ham,cd
Upon reinstatenent by Borrower. (his Seeurity (nstrament and the obligitions seeured hereby shadl remain fully
effective as if o acceleration hid vecurred. However, this tight to reinstate shall not apply in the case of ..ILLL'LI'.IIIGII
urder puragraph 17, "
19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with tlm
Security Instrumenty may be sold vne or more tinies mlhuul oot notice v Burrower, The holder of the Note and *
this S::umu Invrument shall be deemed 2 be the Lender hccundere A sale may resultin a change in the '.nmy
(known as the “Loan Servicer™ that coblects monthily pay ments Jue uider (l Nute and this Security Instrument, There :
also may be vne &= more changes of the Loan Servicer unrelated o sabéafthe Note, U there s a change of the Loan . -
Serviver, Borrower will be given written notice of the change in uccurd.a..u' suith parsgraph 14 above and applicable =
law. The notice will state the name amd address of the new Loan Servicer andde address 1o which payments should
be made. The ootive will also contain any other infurmation required by applicable law, .
20. lazardeus Substances, Borrower shall not cause or permit the preseiee, use, dispesal, storage or
release of any Hazardous Substances on or in the Property, Borrower sl not dooaeallow anyone else to do,
any thinyg affecting the Property that is in vielsion of any Environmental Law. The precadisg iwo sentences shall not
apply to the presence, use or sterage on the Property of soial! quantities of Hazardous Subszanices that are generally
recognized to be sppropriate (o tonmad residential uses and o maintenanee of the Property,
Borrower shall promptly give Lender wntten notice of any investigation, ¢laim, demand, Ewsuit or otheraction ~
by any governmental or reeulatory agency of private party involving the Propenty and any Hazardous Substanee or o
Environmental Law of which Boreoser has actual hnowledge. 1f Borcower learns, or is notified by any governmental .
or repulatory authoerity, that any remvoval or siber remediation of any Hazardous Substance affecting the Property is -
necessary, Borcower shall promptly dake alt necessary remedial actions in secordunce with Enviconnental Law, o

‘.l;'
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Borrower shall be aoluly responsible for, shall n\dcmmf} dsfcnd amd hold h.mnlm Lmdcr. us dm.cmrs. i
employees, attorness, agents, and their respective successors and assigns, from and against any and all clauq_s
demands, causes of action, loss, damage, cost Geluding actual attorneys' fees and court costs and costs of an
reguirsd or pecessary rcp.ur cleanup or detoxilication of the Propeny and the preparation and unplumunlatmn of any
closure, shatement, containment, remedial or other required plan). expenses and liability direetly or indirectly aﬂsmy
out of or apbutable 1o fa) the use, generation. storage, release, threastened release, discharge. disposal, .nbal'.memo
presence ¢ Hazardous Substances on, under or about the Property. (b} the tramsport 1o or from the Property of afi
Hazrdous Substances, (¢) the violation of any Hazardous Substances faw, and (d) any Hazardous Substances clalms

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxie or hnmrduu
substances by Enironmental Law and the following substances: gasoline, kerosene, other flammable or toxi
petroleum prudu\.lk toxic pesticides and herbicides, volutile solvents, materials containing asbesios of fomm\dch;dt
and radivactive materials.  As used in this paragraph 20, "Envirowmental Law™ means federal laws and taws of the
jurisdiction where the Propeay is focated that relate to health, safety or environmental protection, - ,

21 Adceleration: Remedies, Lender shald give notice to Borrower prmr to aceeleration following Bnrrowcr 5.
breach of any covenant or agreement in this Security Instrument hut et prior o aceeleration under paragraphs 17,
or 39 unless apriveble law provides otherwise), The notice shatl specify: () the default; (b) the action required ..
to cure the dcraui‘. toy zdate, ot fess than 30 days from the date the notice is given to Borrower, hy which the defaelt’
must he cured: and (8 tkar failure 1o cure the default o or before the Jate specified in the notice nay result in |
acceleration of the sums sevared by this Security Instrument, foreclosuce by judicial procesding and sale of the
Propenty.  The notice shaltiarther inform Burrower of the right to renstae after aceeleration and the right to assert
in the foreclosure proceading thie es-evistence of a default or any uther defense of Borrower to acceleration and -
foreclosure. 11 the defauft i not cured voor before the date specitied in the notice, Lender, at its option, may require -
immediate payment in full of all sums secered by this Security Instrument without further demand and may foreclose
this Security Invrument by judiciat procealing.  Leader shall be entithed to collect all expenses incurred in pursuing -
the remedies providad in this paragraph 21 7aciuding, but not limited 1o, reasonable attorneys’ fees and vosts of title
:\idcncr: o

22, Release. Upon payient of aib sams seeracd by this Security tasrumet, Leawder shall velease this Security
Enstrument without charge W Borrower. Borcower shall pay any recondation costs,

23. Wuiver of Homestead.  Borrower waives 21 right of homestead exemption in the Property,

14, Request for Notices,  Barrower requests dhed copies of the potices of delault and sale be sent ‘o
Borrower's address which is the Property dhdress, i

38, Statement of Obligation Fee. Lender ayay codlect ader in ot mpount not o exeeed the maximum anmount, .0
Wany. as may from time 1o tme be allowad by Lew for furnisading any taiemient of obligation or auy other statement
or demund  rewrrding the condition of or balunce owing under the Naie or seeured by this Security Tnstrument.

26. Adjustable Interest Rate. The Note contains provisions witich pravide for increases and decreases in
the interest rate and monthly pasments. These provisions are incorporated-liwick by this reference, -

27, Offsets. No indebtedness secured by this Security Instrument shiiy pedeemed to have been offsetor o
be offset or compensated by all or part of any aim, couse of action, counterchim wrerossclaim, whether liquidated |,
or unliquidated, which Borrower (vr, subject to paragraph 17 of this Security Instrumenss ity suecessor (o Borrower)
mow or Bereafter may have or may claim to Juse against Lender,

28. Misrepresentation and Nendisclosure, Borrower has minde certain written represzaiiions and disclosures
in order to induce Lender o make the Joan evidenced by the Note or notes which this Secuivy instrument secures,
In the event that Borrower has made any material misrepresentation or failed to disclose any mateOed fagt, Lender, m
is eption and witheut prior notice or demand, shall have the right to declare the indebtedness secured by this Security
Instrument, irrespectise of the maturity date specilied in the Note or netes secured by this Security Tnstrument,
tnmediately Jue and pavable.
29. Time is of the Essence, Tine is of the essence inthe performance of vach provision of this Security
Instrument,

R
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30. Waiver of Statute of Limitations, The pleading of the statute of limitations as a Jefense to enforcennie
of this Security Istrument, vr any and alf obligations refereed to herein or seeured hereby, is h::rcby waived 0 lhc
fullest extent permitted by law,

31. Modification. This Security Instrument may he madified or amended unly by an ag,rc:.men n
signed by Borrower and Lender, -

32 (.apuon.s. The captions amd headings at the hu.uuun;, of cuch p.:r:q,mph of lhls Sc.cum) lm:runu. w
for the convenience of reference only amd will non be used in the imerpretation of any provisions of this Sec'
Inctrument. ‘

33. Construction of the Security Instrument. Borrower ad Lender agree that this Security lnstrumr:nt ﬁhail.
be interpreted in a fair, equal and neutral wanner as 10 each of the parties. .

34. Miscellancous. When used in this Security tnstrument, the ferms “include” or "including” shall mcan‘;
without limitation by reason of enumeration. i this Scxum) Instrument, whenever e context so requires, the. "
masculine gender includes the featining andfor vevter, and the singular number includes the plural.

32 Peimbursement. To the extent permitted by applicable taw, Borrower shall reimburse Lender fur any; -
and afl costs, fees and evpenses which Lemder wiay incur, \.\pl.l\d o1 sustain in the purlurnmuu of any act required or .
permitied herednder or by law or in eguity or atherwise arisiing out of ot in connection with this Security Instrument,” ™ "5t §
the Note, any otib note secured by this Security lostrument or any other invrument executed by Borrower in . - -
connection with the Xoi¢ or this Security Instrument. To the cmmpv.rmﬂud h} applicable law, Borrower shall pay .
to Lender its fees in conneaion with Lender proviging documents of services arising out of of in connection with this
Security Instrument, the Nete. any other note secured by this Security [istrumuent or any other instrument executed by
Borrower in conaection with 1he Nuote or this Security [natrument, -

36. Clerical Error. inabdevent Lender at any time discavers Ut tie Note, any oiher note secured by lhls
Security Instrument. this Security [pamument, or any vither docunient or instrumet executed in connection with this
Security Instrument, tie Note or any other note secured by this Seeurity lastrument comains sn error that was caused
by a clerical mistake, caleulation error, Copiputer malfunction, printing serue of siila 2rror, Burrower agrees, upon -
notice from Lender, t0 re-execute any docdimzps that are necessary o correct auy such error(s), Borrower further
agrees that Lender wili not be Hable to Borrower for any dimages incurred by Buorrower that are mn-uly or indirectly
caused by any such error{s), A

37. Losy, Stolen, Destroyed or Mutiluted Seourity Instrument and Gther Documtents, {0 the event of thc. .
loss, theft or destruction of the Note, any athier note seeared by this Security Instrument, this Security lnstrument or ./
any uther ducuments or instrinnents executed in conneetivewith this: Security Instrumeat, the Nute o any other note - 5 8
secured by this Security Instrument (eollectively, dhe “lean Documents®y, upon Uoreowee™s seceipt of an o
indenmitivation vseawted in favor of Boerower by Lender, or/Zis the event of the mutilation of any of the Loan
Documents, upon Lemder” ssurrender o Borrower of the mutilated Lodiy Bocuineat, Borrower shull execute and deliver © - -
to Lender a Loan Docoment in form and content idemivad 1o, ancute sérve a8 a replacement of, the lost, stolen,
destroyed or mutifated Loan Document and such replacement shall have raesame Toree and effect a5 the lost, stolen, -
destroved, ur mutilsted Loan Documenis, and may be ireated for all pliniosss as the original copy of such Loan
Document. :

38, Assignment of Rents, As additional securhy hereunder, Borrower horehy assigns o Lender the rents of
the Preperty. Borrower shall have the right o collect and retain the renrs of the Pespeity an they beconte due amd
pavable provided Lender has not exercised its cights to require immediate payment in 4l 6 the sums secured by this -
Security Instrument and Borrower has et shambvsd the Propenty,

39, Legivlation AfTecting Lendec’s Rights. 1 enacument or expiration of applican’e laws has the effect of - -
rendering any provision of the Note or this Secucity fnstrument unenforeeahle according to its qoens, Lender, atits — 0
option, may require immediate payment ia full of all sums seeured by this Security Invrument and may invoke any
remedies permitted by paragraph 21 of this Security Instrunent,
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E i this box is checked. the following paragraph 40 is agreed to by Borrower: e
40. Owner-Occupancy of Security Property, In order w induce Lender to make the loan secured by ihis
Security Imtrument. Borrower has represented to Lender that the Property will be occupied by Borrower within si
(60) days following recordation of this Security Instrument and during the twelve (12) month period immedial
foltowing recordation of this Security Instrunient as Borrower's primary residence. Borrower acknowledges (a) 1
Lender would not have agreed to make the l0an evidenced by the Note or notes secered by this Security {nstrumen
if the Propenty were not 1o be O Mer-occupiad, and (b) that ihe interest rate set forth on the face of the Note and oth
terms of the loan were determined as a result of Borcower's representation that the Property would be owner-occlpi
Borrower furnther acknowledges thar, among other things (i) perchasers of loans (inchuding agencies, associations a

cerporations creared by the faderal and sate governments for the purchase of foans) ivpically require that
securing loans acquired by such purchasers be owner-occupied. and will reject for p

n does iniis
the ordinary couise.of business) will thereby be impaired where 2 SECULILY property is nol owner-occupied, (i) the;

risks involved and the costs of holling and sdministering a foar are ofien higher in the case of a loan in which 1
SECUNILY propeny is ind owner-occupied, amd (iv) i aid when Lender makes a loan on the security of nON-OWNer ;.1
occupied property, Lendor vpically makes such a loan on terms different from those of foans secured by owner- ;
occupied propertics. Accorangdy, in the event that (1) within sixty (60) days following recordarion of this Security
Instrument the Propeny is not eocupied by Borrower as Borrower's primacy residence, or (b) Borrower does not:
continuously live in the propeny for ot teast twelve 152) months immediate]y following recordation of this Security
Instrument, Lender may declare all suzas secered by this Security Instrument to be mnwdiately due and payabie. The-.

rights of Lender heceunder shall be in aditien to any rights of Lender under this Security lustrument or allowed by:’_
faw. . ‘

4. Riders to this Security Instruments if one or mose fiders dre executed by Bogrower and recorded

twwther with this Security Tostrument. the covenants i & greements of each such rider skalf be incorporared infe and Sy
shall amend amd supplement the eosenants and agreemearsof this Seaurity Insiroment as if Hiey were o part of this
Security Instrument ‘
[Chak cpplicable bonfen}

| 1 Planned i Dese'upmet Rder {f Condominiing Keter FE L4 Eamly Riley

1} Ruder A I | Rider 8 | | Rider

42, Arhitration.  ANY AND EVERY DISPUTE, CONTROVERSY URCTLAIM, EXCEPT AS NOTED ;
UNDER EXCEPTIONS BELOW ARISING O1'T OF OR RULATED 1O THE NCTE, MORTGAGE, OR OTHER ¢
DOCUMENTATION RELATIVE 10O THE LOAN BETWEEN THE BORROWER AND A MRESCO EVIDENCED
BY THE DOCUMENTS SIGNED RY THE BORROWER AND AMRESCO ORMUTSAGENT AS OF THE
CURRENT DATE, SHALL BE RESOLVED BY  ARBITRATION N ACCORDANCE WITH THE .
CO.\IPRF.HE.\'S!\E.-\RBITR,-\FID:\'Rl'l.l-;s..\.\'IJPROC!-IDLIRESPR(J.\IUI.G:\‘I'EI)BY!:\.\-’SiENDISPUTE(THE Lo
"ARBITRATION RULES") Co

ARBITRATION MAY BE COMMENCED BY A WRITTEN DEMAND (THE "DEMAND™) MADE BY
EITHER THE BORROWER OR AMRESCO, DELIVERED TO THE OTHER PARTY AND FILED WITH
IAMS ENDISPUTE (THE "ARBITRATION ADMINISTRA FOR™) WITHIN NOT MORE THAN TEN (10) DAYS
AFTER DELIVERY OF THE DEMAND, THE DEMAND WILL BE ON THE FORM PROVIDED BY THE
ARBITRATION ADMINISTRATOR, AND WILL CONTAIN AT MINIMLM ASTATEMENT OF EACH CLAIM
OF THE DEMANDANT. AND THE RELIER DESIRED.

IF THE PARTIES AGRER IN WRITING ON A SINGLE ARBITRATOR WITHIN FORTY-FIV
AFTER THE FILING OF THE DEMAND WETH FHE ARBITRATION ADM)

E(S) DAYS
NSTRATOR, THE ISSUES RAISED

—— e,
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:\GRE? WITHIN 5 \II) 45. DAY PERIOD O\f :\ SII\GLF .-\RBI TRATOR, THEN :\\l ARBITRATOR SHALL BE

SELECTED BY THE ARBITRATION ADMINISTRATOR. THE QUALIFICATION OF ANY ARBITRATOR
SHALL Bl* DETERMINED IN r\CCORI);\'\Cl WI I I'IIF ARBI I'R.-\ FIUN RUL[ S.

EVIDENCE: ALL AS PROVIDED BY THE ARBITRATION RULLS AND THE ILLINOIS UNIFdR ¢

ARBITRATION ACT, 7LQ ILCS S, ET SEQ., AS AMENDED (THE "ACT").
ALL OTHER PROCEEDINGS RELATED TO THE ARBITRATION SHALL BE CONDUCFED IN

ACCORDANCE WITH THE ARBITRATION RULES AND THE ACT. IN THE EVENT OF A CONFLICT.. "

‘BETWEEN THE PK”\’I‘EION‘; OF THE ARBITRATION RULES OR THE ACT, THE ACT SHALL PREVAIL:;
THE PARTIES SHALL SHARE EQUALLY TIHE COSTS OF THE ARBITRATOR AND THE ARBITRAT!ON_

ADMINISTRATOR (COLLECTIVELY, Flll "ARBITRATION COSTS™). SUBJECT TO AN AWARD AS
DESCRIBED BELOW.

THE PARTY PREVAILISG SHALL BE ENFITLED TO AN AWARD OF THE ARBITRATION COSTS

AND HIS. HER OR TS ATTORNEYS' FEES AND OTIIER REASONABLE COSTS INCURRED IN

CONNECTION WITH THE ARBITKATION PROCEEDINGS. 1F THERE ARE MULTIPLE ISSUES INVOLVED A .

IN A CLAIM, AND LESS THAN ALK THEISSUES ARE RESOLVED IN FAVOR OF ONE OF THE PARTIES,

THEN THE AWARD OF THE ARBITRATION COSTS, AND EACH PARTY 'S ATTORNEYS® FEES AND COSTS .

SHALL BE A MATTER OF THE ARBITRATCR'S DISCRETION.

THE JUDGMENTS AND AWARD OF THEARBITRATOR SHALL BE IN WRITING, SHALL DISPOSE: i |
OF ALL THE ISSULS BEFORE THE ARBITRATOR, AND SHALL BE FINAL AND BINDING ON THE PARTIES |+ @
HERETO, AND SUALL BESUBJECT TO REVIEW ORLY AS PROVIDED BY TILE ARBITRATION RULES AND .22

THE {LLINOIS UNIFORM ARBITRATION ACT, 710 11ICS 541, ET_SEQ., AS AMENDED (THE "ACT"),

EXCEPTIONS: NOTHHNG IN THIS AGREEMENTSHALL LIMIT YOUR RIGHT OR OUR RIGHT TO ;

{13 FORECLOSE AGAINST ANY REAL OR PERSONAL PROPECTY COLLATERAL BY THE EXERCISE OF

THE POWER OF SALE UNDER A DEED OF TRUST, MORTGACEOR OTHER SECURITY AGREEMENTOR - ¢

INSTRUMENT, OR () TO EXERCISE SELE-RELP REMEDIES (INCUUDING REPOSSESSION AND SETOFF
RIGHTS), OR (3 TO OBTAIN PROVISIONAL OR ANCILLARY REMUEDIES, SUCH A3 INJUNCTIVE RELIEF,

SEQUESTRATION, ATTACHMENT, REPLEVIN, GARNISHMENT, OR TG4 APPOINTMENT OF ARECEIVER  * (R

BY A COURT. THE INSTITUTION AND OR MAINTENANCE OF ANY ACHON OR REMEDY DESCRIBED

IN THIS PARAGRAPH SHALL NOT CONSHITUTE A WAIVER OF ANY RIGHT G BORROWER OR {. ENDER

TO ARBITRATE ANY OTHER DISPUTE UNDER THIS AGRFEMENT.
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CARLO G. 'AGOSTING 3

Motafy Public, State ol Iinois
!4y Commission Expires 12:02.67
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LOTB 13, $4 AND 18 (EXCEPT TME NORTH 20 FEET THEREQF) INBLOCK 3 IN LEWIS SUBDIVISION
OF THE NORTH 1/2 OF BLOCK § IN BTAVE AND KLEMM'S SUBDIVISION OF THE NORTHEAST 1/4 OF .
SECTION 26, TOWNGHIP 3 NORTH, RANGE 14, EABT OF THE THIRD PRINCIPAL MERIDIAN, IN -

COOK COUNTY, HLINOIB,
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