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MORTGAGE

THIS MORTGAGE ("*Securriy 'nstrument "yis givenon  MAY 15, 1998, The mongagor 1s
CHARLES P MODICA, AN UKGARRIPD MAN | NEVER MARRIED

(" 'Borrower™’).
This Scourty instrument 1s given o STANDARD FEP2ZAL BANK, A FEOERAL SAVINGS BANK
which 1s osganized and
existing under the laws of THE UNITED STATES OF AMk7IUA
and whosc add:css is 2600 M. BIG BEAVER RD., TROY,  MICHIGAN 48084
CLender’’').

Borrower owes Lender the principal som of  ONE HUNDRED TWELVE (YOUSAND RIGHT RUNDREZ AND NO/10Q1e¢e

RN PO PR R PR P E R R RO PRSPPI IR NP AT eIttt neRttRc s ononsassaonsssessnnencsenene [lfars
(US. $112,800.00 ). Thsdebiiscvadencedby Borrowes™snole datedt i sa.n2 datc asthis Sccunity Instrument ("Note™').
which provides for monthly paymemts. with the full dobt, if a0t pasé cariicr, duc and p2xablke on

JUNE I, 2028. Thus Sccuriy Instrument socures 10 Lender. (o sepaymaent of the dedl cvidenced by the
Note, with interest. and all renewals, extensions and modifications of the Note, (b) 1he prawra of all other sums, with interest,
advanced under paragraph 7 to protect the sccunty of this Sccurity Instrument. and (¢} ihe perforrance of Borrower 's covenanis and
agreementsunder this Secunty instrement andihe Note For this purpose. Borrowerdoes herety mostg? . erant and conveyto Lender
the following descnbed property focated 1n CO0X Covr v, ihinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO.

Permanent Index nurbers: 14-20-212-004; and 14-20-212-006

944-A102
whach has the address of 944 W GRACE  XAKIRR, CHICAGO

[Sueer, Cry),
Hinoes 60613 ("Property Address™),
(710 Code) 2,7
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_ TOGETHER WITH all the improvemenis now or hereafter erected on the property, and ali cascments. appuricnances, and
" fixtures now or hercafier a part of the property. All eeplacements and addisions shall also be covered by thus Security Instrument. All
¥ of the foregoing is referred 2o in this Security lastrament as the **Propenty.™
: BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the aight to mortgage, grant
'+ andconveythe Property and that the Propery isunencumbered, except for encumbrances of record. Borrower warrants and will defend
» generally the title 10 the Property against all claims and demands. subject 1o any encumbrances of record.
X THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform sccunty instrumerl covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shali promptly pay when due the principal
of and interest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wnilten waiver by Lender, Bortower shall pav to Lender
on the day monthly pavments are due under the Note, until the Note is paid in full, a sum ¢ "Funds™) for: (a) vearly taxes and
assessments which @ay attain priofity over this Security Instramentasa licnon the Propenty: {b} vearly lcaschold pavenents or ground
rentsonthe Property, if 2av: (c) yearly hazard of property insurance premiums, (d) vearly Nlood insurance premiums. sf any; (¢) veatly
wostgage insurance pre;avms, ifany; and (f) any sums payableby Borrower o Lender, inaccordance withthe provisionsof paragraph
8. in fieu of the pavment of e rigage insurance premiums. These items are called *Escrow liems. " Lender may, at any time, coliect
and bold Funds in an amoun: =t e exceed the maximum amount a lender for a federally related mongage loan may requirc for
Borrower's escrow account unde: thv éederal Rea? Estare Scutlement Procedures Actof 1974 asamended from time tolime, 12U.S.C.
Section 2601 e1 seq. (" "RESPA™"), sriezs another law that applics to the Funds scts a lesser amount. §f so, Lender may, al any time,
collect and hold Funds in an amount not 2o-exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis ef
current data and reasonable estimates of cap2nditures of future Escrow liems or othenwise in accordance with applicable Jaw.

“The Funds shall be held in an institotion witos deposits arc insured by a federal agency, instrumentality, or catity (including
Lender, if Lender is such an institution) of in any: Feeral Home Loan Bank. Leader shall appiy the Funds to pay the Escrow liems.
Lender may not charge Botrower for holding and appY: 175 the Funds, annually analyzing the escrow account, or venifying the Escrow
ltems, unless Lender pavs Borrower interest on the Fumis ard applicablc law permits Lender 1o make suchacharge. However, Lendet
may require Borrower to pay aonc-lime charge for an indep tndent real estate tax reporting service used by Lendes 1 connection with
thisloan, unless applicable law provides otherwise. Unlessan a 2reciaent is madc or applicable faw requires intcrest tobe paid, Lender
shall aiok be required to pay Borrower any interest or carnings on inc Funds. Borrower and Lender may agree in writing, however,
that inierest shall be paid on the Funds. Lender shatl give to Borrowe:, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit toine Frnds was made. The Funds are pledged as additional
sccurity for alt sums secured by this Sccurily Instmment.

if ihe Funds held by Lender exceed the amounts permitted 1o be held by applic=hle law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the aiouni of the Funds held by Lender at any ime is
not sufficient 10 pay the Escrow lems when duc, Lender may 5o notify Borrower in 7 ang. and. in such casc Borrower shall pay
10 Lender the amount necessary to make up the deficiency. Borrower shail make ep the de/icieacy in no more than twelve monthly
payments, at Lender's sole discretion.

Upon pavmnent in full of ali sums sccured by this Secunty Instrement. Lender shali promptly sefund 1o Borrower any Funds held
by Lender. If. under paragraph 21, Lender shall acguir of sell the Property, Lerder. prior 1o the acqysiion or sake of the Property,
shall apply any Funds held by Lender at the time of acquisition of sale asa crodil against the sums sccurcd X« is Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lerades under paragraphs |
and 2 shall be applied. first. 10 any prepavment charges due under the Note. scoond, to amounts payable under paragraph 2; third,
10 interest due; fourth. to principal duc; and last, 0 ary latc charges duc under the Noc.

3, Charges; Liens. Borrower shali pay all taxes, asscssments. charges. fincs and smpositions atinbutable 1o the Propesty which
may altain priority over this Security Instrument. and lcaschold paymerits of ground remts, ifany. Borrower shali pay thesc obligations
in the manner provided in paragraph 2, of if not paid in that mannet, Borrovzer shall pay them on time directly to the person owed
payment. Borrower shall prompily furnish to Lender all notices of amounts 1o be paid undet this paragraph. If Borrower makes these
payments directly, Borrower shall prompily furmsh to Lender receipts cvidencing the pavments.

Borrower shall promptiv dischasge any lien wiuch has prionity over this Security Insirumcatunicss Bosrower: (a) agreesinwriting
tothe pavment of the obligation sccured by the lven in 2 manner acoepuable to.ender. (b} coniests in goodd faith the licn by, or defends
against enforcement of the lien in, fegal proceedings which in the Leader s opinion operaic to prevent the eaforcement of the hien;
or (¢} secures from the holder of the lien an agrecinert sausfacton to Lender subordinating the hen to this Secuniy Instrument. If
Lender determines that any pant of the Property is subyect 10 2 fien which may attain prority over this Sccunity Instroment, Lendcr
may give Borrower a notice identifving the licn Borrower shall satisfy theficn of Lake onc of more of the actions sct forth above within
10 davs of the giving of notice.
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$. Hazacd or Property Insurance. Borrower shalt keep the improvemerts now cxisting of heteafier crecied on the Property

insused against foss by firc, hazards included within the term “-exiended coverage’” and any other hazads, including floods o

flooding. for which Lender roquircs insurance This insurance shall be maintaincd in the amounts and for the periods that Lender

requires. The insurance carricr providing the insurance shall be chosca by Borrower subject 1o Lendet s approval which shall not

be unseasonably withheld. 1f Borrower Gails lo maintain coverage described above, Lender may., at Lender’s option, obtain coverage
to protect Lender's rights in the Property i accordance with paragraph 7

All insurance policics and rencwals shall be acceptablc to Lender and shall include a standard morgage clausc Lender shall
have the right 10 hoid the policics and rencwals If Lender requires, Borrower shall promptly give to Lender all receipts of pawd
premiums and rencwal notices. In the cvent of loss. Borrower shall give prompt notice to the insurance carries and Lender. Lendet
may make proof of foss 1f ndt madc promptiy by Borrower.

Unless Lender and Borrower othenwisc agree in writing. insurance proceedsshaltbeapplied o restorationor repais of the Propenty
damaged, if the restoranon of freparr 1s cconomically feasiblc and Lender s sccury is not cssened I the restoration oF repail is not
cconomically feasible or Lender's sccurity would be fessened, the insurance proceeds shall be applied 10 the sums socured by this
Security instrument s hether of not thendue, wathany ¢xcess paidto Borrower 1f Borrowerabandonsthe Propeny, or docs notanswer
within 30 days a notice from Lender that the insurance carries has offcred 1o settic 2 claim, then Lender may collect the insurance
proceeds. Lerder may us< the proceeds 10 repair or restore the Propenty of 10 pay sums sccured by this Sccunty Instrument, whether
cr not then due. The 30-dar pariod will begin when the notice is given.

Uniess Lender and Borioriah otherwise agree in writing, any application of proceeds o principal shall not extend or posiponc
the due date of the monthly pavipzni- referred to in paragraphs 1 and 2 or change the amount of the pavments. If under paragraph
21 the Property isacquired by Lender, Borrower's night toany insuranoe policics and proceeds resulting from damage tothe Property
prier to the acquisition shall pass (¢ tender 1o the exiemt of the sums sccured by this Security Enstrument immediately priof to the
acquisition.

6. Occupancy, Preservation, Maintenanc: and Protection of the Property; Borrower’s Loan Application; Leascholds.
Barrower shall occupy, establish, and usc the Proneriy as Borrower's principal residence within sixty days afier the execution of this
Security Instrument and shal! continue to occupy the Fropenty as Berrower's principal residence for at lcast onc year after the date
of occupancy, unless Lender otherwise agrees in witive, wliich consent shal} not b unrcasonably withheld, or unless extenuating
circumstances exist which are bevond Borrower's control. Bortower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commil waste on the Property. Borrewer ‘hall be in default if any forfeiturc action or proceeding, whether
civil or criminal, isbegun that in Lender’s good f2ith judgment could resubtin forfeiture of the Property or otherwise materially impair
the lien created by this Sccurity Instrument or Lender™s scounily imiescis. Rorrower may cure such adefault and reinstate, asprovided
in paragraph 18, by causing theaction orproceeding tobe dismissed withi 2 uiing that. in Lender's good faithdetermination. precludes
forfeiture of the Borrower's interest in the Property or other material impatiment of the ien created by this Sccunty Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, duriig the loan application process, gave matcrially false
or inaccurale information or stalements to Lender (o failed 10 provide Lender witk any material information) in conncction with the
loan cvidenced by the Note, including. but not limited to, represcntations concerning 2orrower's oCcupancy of the Property as a
principal residence. If this Security Instrsment isona icaschold, Borrower shall comply v:4t3s~31 the provisionsof the lease. If Borrower
acquires fee title to the Property, the lcaschold and the fec title shall not merge unicss Lendaragrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenan(sand agrecments contained in this
Security [nstrument, or there is a legal proceeding that may significantly affect Lender s rights i the Prooeny {suchasaproceeding
in bankruptcy, probate. for conderanation o forfeiture or to enforce laws or regulations), then Lendos moy do and pay for whatever
is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions muy #aclade paying any sums
sccured by a licn which has priority over this Security Instrument, appearing incoun, paving rcasonable attorr<ys’ fees and enicring
on the Propenty 10 make repairs. Although Lender may take action under this paragraph 7, Lender docs not e 10 do so.

Any amounts disbussed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note ratc and shall be payable, with interest, upon aotice from Lendes 10 Borrower requesting payment.

8. Morigage lasurance. if Lender required mortgage insurance as a condition of making the loan sccured by this Secunity
Instrument, Borrower shall pay the premiums requiced to maintain the mortgage insurance ineffect. I, for any reason, the morigage
insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required 10 oblain coverage
substantially equivatent to the mortgage insurance previously in effect, ata cost substantially equivalent 1o the cost to Borrower of
the mortgage insurance previously in effect, from an altcrnate monigage insurcr approved by Lender. If substantially equivalent
mortgage insurance coverage is not available. Borrower shall pay to Lender cach month a sum equal 1o onc-twelfih of the yearly
mortgage insurance premium being pasd by Borzower when the insurance coverage lapsed o ceased tobe in effect. Lender will accept,
use and retain these pavments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mongage insurance coverage (in the amount and for the period that Lender sequites) provided by an insurer
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approved by Lender agasn bocomes avaitable and 15 obtained Bossower shall pay the piotmums soquired to maimain morigage
insurance in cffect, of to provide a loss reserve. uniil the requirement for morigage insurance ¢nds 1n accordance with any wnllten
agroement between Borrower and Lender or apphicable Law

9, Inspection. Lander of s agent may make reasonable entincs upon and inspections of the Propeity: Lender shall give Borroner
notioe at the time of of priot 1o an inspection specifving reasonable causc for the inspection

10. Condemnation. The procecds of any award or clam or damages. dirort of consequential, in conncction with any
condemaation of other taking of any part of the Property. of for comveyance 10 licu of condemnation, are hereby assigned and shall
be pad to Lender

Inthe cvent of atota! taking of the Property., the proceeds shall be applicd tothe sums sccured by thes Sccunity Instrament, whethes
or not then duc, with any excess paid 1o Berrower 1n the event of 2 partial taking of the Property in which the fair market valuc of
the Property smmodiately before the taking is cqual (0 or grealer than the amount of the sums secured by Thas Scourity Instrument
immediately before the taking, unless Borrowes and Lender otherwise agree in wiiting, the sums sccurcd by this Sccunty Instrument
shall be reduced by the amount of the procoeds multiplied by the following fraction (a) the total amount of the sums sccured
immediately befor (i taking, divided by (b) the fa1r markes valoc of the Property immediatcly before the taking. Any balance shall
be paid 10 Borrowes irthe cvent of a parisal taking of the Property 1n whach the (air market value of the Prepenty immediately before
the taking is less than risc Amount of the sums socured immediately before the taking, unless Borrower arnd Lender otherwise agree
in wrting or unless appiicuot: law otherwise provwdes. the procceds shal! be applied to the sums secured by this Secunity Instrument
whether of not the sums arc ‘werduc.

I the Property is abandonc’ on:3otrower, or if, aficr notioe by Lender 1o Borrower that the condemnor offers Lo make an awasd
of settle a claim for damages. Borrow z fals to sespond to Lender within 30 davsafter the date the aonice 1s given, Lender isauthonzed
10 cotloct and apply the procecds. at 1ts o7iton, cicher £o restoration of repair of the Propenty of 1c the sums secured by this Secunty
instrument, whether or not then due.

Unless Lender and Borrower otherwise agicc wn wnling, any application of procceds to pnncipal shall not ¢xtend o1 postpone
the duc date of the momhly pavments referrea 1o 1» varagraphs | and 2 or change the amount of such payments

11. Borrower Not Relcased; Forbearance its 4 =ader Not 2 Waiver. Extcusion of the time for payment or modification of
amortization: of the sums secured by this Secunty Instezpent granted by Lender te any successor in intctest of Borrower shall not
operate to refease the laality of the onginal Borrower o B arrowet s sucoessorsan interest. Lender shall not be required to commence
proceedings against any sucocssorin interest of refusc toexten. i for paymentor otherwise modify amortizationof the sums secused
by this Security Instrument by reason of any demand madc by «he original Borrower o Borrower's successors in interest. Any
forbearance by Lender in excrcising any nght or remedy shall not Fe 2 wanver of or preclude the excrcise of any nght ot remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Cr .sguers. The covenants and agreements of this Secunty
Instrament shal bind and benefit the successors and assigns of Lender 2id Borrower, subsect 10 the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and scveral. Any Botigwer who co-signs this Sccurity Instrument but docs not
execuie the Note: (a) isco-signing this Sccurity Instrument only to morgage. grant and vemvey that Borrosser ‘santerest in the Property
under the terms of this Scourity Instrument, (b) 1s not personally obligated 1o pay the saits sccured by thes Securily Instrument; and
{¢) agrees that Lender and any other Borrower may agree (o extend, modify, forbear o2 raks any accommeodations with zegard 10
the terms of this Security Instryment or the Note without that Borrower's consenl.

13. Loan Charges. If the loan securad by this Security Instrument is subject 10 2 law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in cannection with the foan exceed
the permitted limits, then' (a) any such loan charge shall be reduced by the amount necessary 1o reduce (b2 chagge 1o the permitted
limit; 2nd (b) any sums already cotlected from Bargower which excoeded permitted timits will be refundod o Borrowes. Lendes may
choose to make this refund by reducing the principal owed under the Note or by making a direct payiment 15 Eorsower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepavment charge unac th: Note.

14, Netices. Any notice to Borrower provided (of in this Security Instrament shall be given by delivenng it of by manling it by
first class mail uniess applicablc law fequires use of ancther method. The notice shall be directed 1o the Propenty Addressor any other
address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's addiress stated
herein or any other address Lender designates by notice (0 Borrower. Any notice provided for sn this Security: nstrument shall be
deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrament shall be governed by federal Iaw and the law of the junisdiction in
which the Property is located. In the event that any provision o clause of this Scourity Instrument or the Note conflicts with applicable
law, such conflict shali not affect other provisions of this Security Instrument or the Noie which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared to be severable.

16. Borrower's Copy. Borrower shall be giver one conformed copy of the Notc and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it is sold
or transferred {or if a beneficial interest in Borrower is sold of transferzed and Borrower is pot 2 natural person) without Lender’s
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pror waitten consent, Lender may, al its option, require immediate payment in ful) of all sums sccured by this Sccurity Instoument.
However, thisoption shall nol be excrcised by Lender if excrcise is prohibised by foderal Law as of the date of this Sccurity Instrument.

If Lender exercisces this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of net less
than 30 days from the date the rtice 15 dehvered or mailed withan which Bortower must pay all sums sccured by this Sccurity
[nstrument. [f Borrower fasls to pay these sums prior te the expiration of this period, Lender may invoke any remedices permitied by
this Security lnstrament withowt funther notice or demand on Borrower.

I8. Borrower's Right to Reinstate. {f Borrower meeis cenain conditions, Borrower shall have the right to have enforcement
of this Security [astrument discontinued atany time priortothe carlicr of: (2) 5davs (of such other period as applicable law may spesily
for reinstatement) befors sale of the Propeny pursuant 1o any pewer of sale contaned in this Secnnty Instrument; or (b) entry of 2
judgment crforcing this Security Instrument. Those conditions ase that Borrower. (2) pavs Lendcer ail sums which then would be due
undcr this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defaull of any other covenants or
agreements, (¢) pavs all expenses incurred in enforcing this Security instrument, inciuding. but not limiied to, reasonable attorneys’
fecs; and (d) takes such action as Lender may reasonably require 1o assurc that the hen of thus Secunity Instrument, Lender's nights
in the Propeny ap< Sorrower's obligation to pay ihe sums secused by this Secunty Instrunient shall continue unchanged Upon
renstaicment by borower, this Security instrument and the obligations sccured hereby shall semain fully effective as if no
acceleration had occarral However, this nght to romnstate shall not apph in the case of acoeleration under paragraph 17,

19. Sale of Note; Ciczape of Loan Servicer. The Note or a panial interest in (he Noie (together with this Security Instrument)
may be sold onc or moee L. without pror notice 1o Borrower A sale may result 1n a change in the entity (known as the **Loan
Servicer™) shat collects monthiv gasments duc under the Note and thes Sccunty Instrament. Therc also may be onc or more changes
of the Loan Scrvicer uneclatad 10 5 s4de of the Note. I there 1s a change of the Loan Senvicer, Borrower wifl be given wriliea notice
of the change in accordance with paragsaza: 14 above and applicabic Law. The notice will state the namce and address of the new Loan
Senvicer and the addeess o which pavments santd be made. The netice will alsocontain any other information required by applicable
aw.

20. Hazardous Substances. Botrower sha:! v cause of permat the presence. use, disposal, siorage. of refease of any Hazardous
Substances on or in the Propery. Botrewer shall nov42, o0 allow amvone clsc 1o do, amything affecting the Property that is1n violation
of any Environmental Law  The preceding o seateaccs shall not apphy 1o the presence, use. or storage on the Property of small
quaniitics of Hazardous Substances that are generally to¢ grized 10 be appropriate 1o normal residential uscs and 10 manicnance
of the Property

Borsower shail promptly give Lender writien notice of am waestigation, clasm. demand. lawsuit of other action by any
governmental of ;egulatory agenky of private party wnvolving the Properiv and any ifazardous Substance or Emaronmental Law of
which Borrower has actual knowledge. If Bortoncr icarns, of isnotified ¢ ar v sovernmental o segulatory acthoruy. thatany removal
or other remediation of 2mv Hazardous Substance affecung the Propenty vo mocessary, Borrower shall promptly take all necessary
remedsal actons in accordance with Emaronmental Law

As used in his paragraph 20, ~“Hazardous Substances™ are those substancs ocfined as toxic of Jazardous substances by
Environmental Law and the fotiowing substances. gasoling. ketosene, other flammab'c o1 Joxic peisoleum products, toxic pesticides
and herbicides. volatile sohvents. materials contaimng asbestos of formaldehyvde, and radnecuv: materals Asused in this paragraph
20, **Environmental Law ™" means federal laws and tws of the jurisdicton whese the Proped s isrocated that relate to health, safety
of emronmental protecuon

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies, Leader shall give notice to Borrower prior 1o acceleration followin; Yarrower's breach of
any covenant or agreemend in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
1aw provides otherwise), The notice shall specify: (a) the defavlt; (b) the action required (o cure the defaoiy, () a date, nol
less than 30 days from the daie the notive is given 1o Borrower, by which the default must be cured; and (d) that faiture to
ture the default on or before the daie specified in the notice may resull in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall (urther inform Borrower of the right
to reinsiale after acceleration and the right to assert in the foreciosure proceeding the aon-cristence of a default or any other
defense of Borrower (o acceleration and foreclosure. If the defanlt is not cured on or before (he date specified in the notice,
Leader, at its option, may require immediate payvment in full of all sums secured by this Security Instrument without furtber
demand and may foreciose this Security [nstrument by judicial proceeding. Lender shall be entitled to collect all cxpenses
incurred in pursuing the remedies provided in this paragraph 21, including, but pot limited to, reasonable attorneys’ feesand
costs of litle evidence.

22. Reicase. Upon payment of ail sums secured by this Sccunty Instrument, Leader shall rekease thrs Secunity Instrument without
charge to Borrower. Borcower shal! pay any recordafios costs

23, Waiver of Homestead. Botrower waives all nght of homesicad exempton in the Property.
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24. Riders tothis Security Instrument. If onc or more riders are executed by Borrower and recorded together wath this Security
Instrument, the covenants and agreements of each such rider shallbe incorporated intoand shal amend and supplement the covenanls
and agreements of this Sccurity Instrument 1s if the rider(s) were a pant of this Security lnstrument
{Check applicabie box{es)]

] Adjustabic Ratc Rider X" Condomenium Rider [T i-4 Family Rider
Graduated Pavment Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider (] Ratc Improvement Rider [ Second Home Rider

] VA Rider {73 Othests) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the tetms and covenants contained in this Sccunity Instrument and in

any rider(s) executed by Borrower and rocorded wath 1.

Witnesses:
CHARLES F MODICA

STATE OF ILLINOIS, A..k County ss:
L . a Notary Public in and for said
county and state do hercby cenify that  CHARLES P MODICA (.. tn riGorire i picrn

personatly known (0 me o be the same persozi(s) whose name(s) subscribed to the forcgomg instrument, spr.ared before me this day
in person, and acknowlodged that he signed and delivered the said mstrument as 1, ¢
free and voluntary act. for the uses and purposcs thercin st {gnh _ o
Given under my hand and official scal. this ,;I—-- dayof piia, GG 77
4 S
My Commission Expires.¢ 7~ 5 ™7 il et e D
Notacy Publyc e

- -

~

; .

; . e ! .
§ .
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LEGAL DESCRIPTION:

Q:‘l&( p(ﬂo

UNIT 944-Al102 IN GRACE-SHEFFIELD CONDOMINIUMS, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS DEFINED AND DELINEATED IN THE
DECLARATICN RECORDED AS DOCUMENT 98338746, CF THE FOLLOWING REAL ESTATE:

'l

PARCEL 1:

OTS 11, 12 K213 IN §.H. XERFQQT’S SUBDIVISION OF TH

£ NORTH WEST 1/4 OF
BLOCK 7 IN LAFLTY, SMITH AND DYER'S SUBDTV/ISION O? T iE

iE NORTH EAST 1/4
) CF SECTION 20,
TOWNSHIP 40 NORTH, (RANGE 14 BAST OF THE THIRD Darvu_- L MERIDIAN, IN COOK
COUNTY, ILLINDIS.

PARCEL 2:

THE WEST 1/4 O" THE SOUTH WEST 1/4 GOF BLOCK 7 AND ALSO THE WEST 100 FEET OF
THE EAST THREE QUARTERS OF THS SHID SOUTH WEST 1/4 OF SAID BLOCK 7 (WHICH
SAID WEST 100 F*ET ARE OTduQWIS“ KNOWN AS LOT 3 IN STOCX'S SUBDIVISION OF
THE EAST THREE QUARTERS OF THE SWUTH WEST 1/4 OF SAID BLOCK 7): ALL IN
LAFLIN, SMIT AND DYER’S SUBDIVISION OF THE NORTH EAST 1/4 (EXCEPT 1.28
ACRES IN THE NORTH WEST CORNER THEREGT) . OF SECTION 20, TOWNSEIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERiDIAN (EXCEPTING STREETS FROM BOTH
PARTS OF THE FOREGOING DESCRIPTIONM] IN COOX COUNTY, ILLINOIS.

ino
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CONDOMINIUM RIDER

THIS £GNDOMINIUM RIDER 15 madc thus ISTH  dayol MAY, 1998 and
is incorporat<d s+ and shall be decscd 10 amend and supplcmecnt the Monigage. Deed of Trust o Secusity Docd
(the **Secunity Fastrament ) of the same date grven by the undersigned (the *“Borrowes ™) 16 secure Borrower's
Notcto  STARD.\R» FEDERAL BANK, A FEDERAL SAVINGS BANK

(ahe "Lendes” ") of the sasme date and covenng the Property desenbed on the Secunty Instrument and focated at:
944 W ORACE XIRESZ 944-A107 S
CHICAGO, IL 60613 )

The Property includes a unit in, together with an undivideZ scterest in the common clemenis of, a condosmnium
progct knonnas GRACE SHEFPIELD CONDO

(the “*Condomnium Project”"). 1f the owncrs associauon of othes crixss which acts for the Condonmnium Project
{the " Owners Association’ ) holds titkc to property for thebencfit oruse of 1is m smbers or sharcholders, the Property
also includes Borrower's inerest in the Owners Assoctation and the uss, proceeds and benefits of Borrower's
imerest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreenneis made in the Security
tnstzument, Borrower and Lender further covenant and agree as jollows:

A. Condominium Obligations. Botrower shall perform all of Bosrower’s obligations usudor the Condo-
minium Project’s Constituent Documents. The *Constitnent Documents™ are the: (i} Declaration of <oy other
docurent which creates the Condominium Project. (if) byv-taws, (i) code of regulatvons; and (1v) other cquivaient
documents Borrower shall prompily pay. when duc, all ducs and assessments imposed pursuant tothe Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association mainiains, with a gencrally accepted tnsurance
carner, 3 ““masier” or “blanket”” policy on the Condominium Project which s satisfactory to Lender and which
provides insurance coverage in the amounts, for the periads. and against the hazards Lendes requires. including
fire and nazards included within the 1erm *exiended coverage, " then:

MULTISTATE CONDOMINIUM RIDER - Smgle Famuly - Fanme Maz Fredd Mac
UNIFORM INSTRUMENT Form 3150999 Pagelol} GCONRL 509
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(i) Lender waives the provision in Uniform Covenamt 2 forthe monthiy pavment to Lenderof the
yearly premeem astallments for fazard insurance on the Property; and

{1} Borrowcr's obligation under Uniform Covenant 5 (o maintain hazard insurance coverage on
the Proper:s s deemed satisfied 1o the exient thai 1he requited coverage is provided by the Owners Assaciation

pohicy.
Borrower sicvli pive Lender prompt notice of any kapsc in required hazard insurance coverage

In the cvent of 2 Gircntation of hazard insurance prooeeds in hrew of tesioratron o repair following a loss lo
the Property. whether 12 48¢ urit of 10 common clements. any proceeds pavable 10 Borrower are hereby assigned
and shall be paid 1o Lender for 2pplication to the sums socured by the Scounty Instrument, with any excess paid
10 Borrower.

C. Public Liability lnsurance. Rarraucr shall take such aciions as may be reasenablc 1o insure that the
Owners Association mainiainsapublic Liabs)2o-insurance policy acceptable inform. amount, and extantof Coverage
to Lender

D. Condemnation. The proceeds of any awar'( or taim for damages. direst of conscquential. payable to
Borrower 1n conncction with any condemnation ot other wiing of all or any pan of 1he Property. whether of the
unit or of the common clements, of any convevance it icu o7 cozademnation, are heteby assigned and shall be paid
toLender  Such procecds shatl be applied by Lender 10 the swras “ovured by the Security Instrument as provided
in Uniform Covenamt 10,

E. Lender’s Prior Conseal. Borrovscr shall not. exacprafier notice 'oLender and with Lender s pror writien
consent, cither pastition of subdivide the Propenty of consent 10

{1) theabandoament or terminationof the Condominum Project. except (o aoundonsment of Icrmination
required by law 1n the casc of substantial destruction by (ire or other casaalty o an the case of 2 taking by
condemnatzon or cminenl domasn,

(1) any amendment 10 2 provision of the Constiiuent Documents if the provision 1#/(e2 the cxpress
benefit of Lender.

{in) icrmunation of profcssional management and assumpiion of sclf-management of the Owners
Assocration; of

{1v) any action which would have the effect of rendenng the public liabslity insusrance coverage maymained
by the Ouners Association uracceptable to Lender

F. Remedies. [(Borronerdocs not pay condomsmum ducs and assessments when doc, then Lender may pay
them Any amounts disbursed by Lender under ihis paragraph F shall become additional debt of Borrowet socured

MULTISTATE CONDOMINIUM RIDER - Swgk Farmshs - Fanvee Maz Froddic Mac
UNIFORM INSTRUMENT Form 3140 990 Page 2013 GCONKRL
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by the Secunity Instrument. Unless Borrower and Lender agree to othier terms of payment, these amounts shall bear

imtcrest from the date of disbursement at the Note ratc and shall be pavable. with interest, upon notice from Lender
to Barrower requesling pavment.

By Sicxwvd Bitow, Borroweraceepts and agrees to the termsand provisions contained in thisCondominsum Rider.

Y O

CHARLES F MODICA

MULTISTATE CONDOMINTUM RIDER - Single Famils - Fannec Mac Froddee Mas
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