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Borrawer: IAN S. GILACKIE
MORTGAGE

THIS MORTGAGE (“Gecurity Instrument™) is given on the 13th day of May, 1998
The mortgagor is [AN S. BLACKSE AND KAREN E BLACKIE , HIS WIFE
(“Borrower™).

This Secvrity Instrument i given to GRANT MORTGAGE SERVICES, INC, A CORPORATION, which i organzed
and existing under the laws of the State of ILLINOIS, and whose address is TWO WESTBROOK CORPORATE,

WESTCHESTER, ILLINOIS 60154
(“Lender”).

Borrower owes Lender the principal sum o (OBE HUNDRED SIXTY THOUSAND and NO/100--.--Dollars
(U.S. $ 160,000.00). This debt 8 evidenced by Bonur 2s notc dated the same datc as this Security Instrument {“Note™),
which provides for monthly pavments, with the full debr, i-not paid catlier, ue and payable on June 1, 2013, This
Security {nstrument scoures to Lender: (3) the repaymint of the debt cvidenced by the Note, with interest, and all
rencwals, extensions and modifications of the Note; (b) the pament of all other sums, with interest, advanced under

paragraph 7 to protect the security of this Security Instrument-and (c) the performance of Borrower's covenants and
agreements under this Sccurity Instrument and the Note. For tnis yurposc, Borrower docs hereby morigage, grant and
convey 10 Lender the following descrived property located in COOK County, Miinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MALT A PART HEREOF

ILLINOIS . single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT  Form 3014 (Page 1 of 6 Pages]
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§. Hazard or Property Insurance. Borrower shall kecp thagprmmms now cxisting or hereafter erected on
the Property insured against loss by fire, hazands included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts and
fer the periods that Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower subject
to Lender’y approval which shall not be unreasorably withheld. If Borrower iaib 10 maintain coverage described above,
Lender may, at Lender's option, obtam coveiage 0 protect Lender's nights in the Property v accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable 10 Lender and shall include a standard morigage clausc.
Lender shall have the right to hoid the pobiaes and renewals. If Lender requires, Borrower shall prompily give to Lender
all receipts of pad premiums and rencwal potxes.  In the cvent of Joss, Borrower shall give prompt nolice to the
insurance carr,er and Lender. Lender may make prool of loss if not made prompely by Bottower.

Unless Lender and Berrower otherwue agrec m writing, insutance procceds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair i economically feasibie and Lender’s security is not iessencd.
If 1he restoration of repair 8 not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applicd to the sums sexuted by this Secunity [mstrument, whether or noi then due, with any excess paid 1o
Borrewer. If Borrower abandons the Property, of does pot answer within 30 days » notice from Lender that the insutance
carrier has offcicd ) settic a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o
repair o restere the Property or 10 pay sums secured by this Secuniy Instrument, whether or pol then due. The 30-
day period will begin when the notice is ghen

Unless Lender <ad Borrawer otherwise agree in writing, any apphcation of proceeds 10 principal shall not extend
or postponc the duc date ol the montkly payments referred to in paragraphs | and 2 or change 1the amount of the
payments. If under paragrapis 21 the Property s acquised by Lender, Borrower's right 10 any insurance policics and
proceeds resulting from damage t the Property pniot to the aoquisition shall pass 10 Lendey 10 the extent of the sums
sccured by this Secunity Instrument immediaiely pnot to the aoquisition.

6. Occupancy, Preservation. *l:ulenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, csiablie’ and use the Property as Borrower's principal residence within sixty days
after the exccution of thas Secunity Instrume.t and shall continue to occupy the Property as Borrower’s principal residence
for at least onc year after the date of occupan.y, unless Lender otherwise agrees in writing, which consemt shall not be
unrcasonabdly withheld, or unless extcnuating cim'mmm cxist which are beyond Borrower's control.  Borrower shall
not desiroy, damage or impair the Property, allow the ! scperty to deterioraie, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or ;afoceodmg, virther «vil of cnminal, s begur that in Lender’s good faith
judgment could result in forfennure of the Propenty or ‘wherwise materially impair the lien created by this Sccurity
Instrument or Lender’s security interest.  Borrower may cure svch a default and reinstate, as provided in paragraph 18,
by causing the action of proceeding 10 be dismussed with a rurg *hat, in Lender's good faith determination, preciudes
forfeture of the Borrower’s interest in the Property or other matori2) impairment of the bicn created by this Scourity
irstrument or Lender's secunity interest.  Borrower shall also be i ucTauil if Borrower, during the wan application
process, gave maicsially f2lse or inaccurate information or staicments.*> Lender (or fadled 10 provide Lender with any
matcrial information) in connection with the Joan cvidenced by the Note, irclucing. but not limited to, representations
concerning Bortower's occupancy of the Property as a principal residence. I <hi, Security Instrement is on a keaschold,
Borrower shall comply with all the provisions of the leasc. If Borrower acquires fue titke 10 Ihe Property, the leaschold
and the fec title shail not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreemenits
contained in this Security Instrument, or there 8 a legal procceding that may significant’y affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to en’orcs laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property und. woader’s rights in the
Property. Lender’s actiens may include paying any sums secured by a lien which has priority over 1has Sceurity Instrument,
appearing in court, paying rcasonablc altomeys’ fecs and entenag on the Property 10 make repairs. Aithough Lendet
may 12ke action under this paragraph 7, Lender does not have to do so,

Any amounts dnbursed by Lender under this paragraph 7 shall become additional debt of Borrenver secured by
this Sccurity Instrument. Uness Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower
requestng payment.

8. Mortgape Insurance. If Lender required morigage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect. If, for
any reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 10 the morgage insurance previously in cffect, at a cost
substantially equivient ;o the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. 1f substantially cquivalent morigage insurance coverage s not available, Borrower shall pay
to Lender cach month a sum equal to onc-twellth of the yearly mongage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect.  Lender will accepi, use and retain these payments as a
loss reserve in licu of mertgage insurance. Loss reserve payments may no tonger be required, at the option of Lender,

Form 3014 9/90 {Page 3 ol & Pages)
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16. Borrower’s Copy. Botrower shall be given one conformed copy of the Noic and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower. If all or any part of the Property or any
intesest in it is sold or transferred (or if 2 beneficial interest in Borrower is sokd or transferred and Borrower s not a
natural person) without Lender’s prior wrilien consent, Lender may, at its oplion, requise immediate payment in fuil of
all sums secured by this Secunity Instrument.  However, this eption shall not be exercised by Lender if exerase is
orohibited w federal law as of the date of this Security Instrument.

If Lender excrciscs this option, Lender shall give Borrower notice of acceicration.  The notice shall provide a
period of not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lendes
may invoke any remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 10
have enforcement of this Security Instrument discontinucd at any time prio: to the carlier of: (a) 5 days (or such other
period as applicable law may specify for rcinstatement) before saic of the Property pursuant to any power of sak
contained in thi* Security Instrument; or (b} entry of 2 judgment enforcing this Secunity Instrument.  Those conditions
are that Borrowci: fa) pays Lender all sums which then would be due under this Secutity Instrument and the Note as
if no acceleration b=, occurred; (b) cures any defauit of any other covenants or agrcements; (c) pays all cxpenses
incurred in enforcing tirs Security Instrument, including, but not himited to, reasonadle attorneyy” fees; and (d) takes such
action as Lender may reasonsably require 1o assure that the licn of this Security Instrument, Lendet’s rights in the Property
and Borrower's obligation-to p3ay the sums sccured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obliganons secured hezeby shall remain fully cffectve as if
no acceicration had occurred. Hawover, thes right to reinstate shall not apply in the casc of aceckeration undes paragraph
17

19. Sale of Note; Change of Loap Servicer. The Note or a partial interest in the Noic (together with this
Security Instrument} may be sold onc or 170r¢ times without prior notice to Borrower. A sake may reselt in a change
in the entity (known as the *Loan Servicer') that coliecis monthly payments duc under the Note and thas Sccurily
Irstrument. There also may be one or more cnzage's Af the Loan Servicer unselated 10 a sale of the Note. if there
u change cf the Loan Scrvicer, Borrower will be giver. =witien notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and aldress of the new Loan Scrvicer and the address 1o which
pavments shouki be made. The notice will akso contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not catse 07 permit the presence, use, disposal, storage, of rcleasc
of any Hazardous Substances on or in the Property. Borroxer shalf not de, nor allow anyonce ¢bsc (o do, anything
affecting the Property that i in violation of any Eavitonmental Law. ™« preceding two scntences shall not apply to the
prescnce, use, or storage on the Property of small quantitics of Hazusdous Substances that are generally recognized lo
be appropriate to normal residential uses and 10 mainienance of the rropesy.

Borrower shall promptly give Lender written netioe of any investigition, <tzim, demand, lawsuit or other action
by any governmental or regulatory agency of private party unohang the Proraty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. If Borrower leams, «4 & notified by any governmental of
regulatory authority, that any removal of other remediation of any Hazardous Sumizace affecting the Property is
necessary, Borrower shall sromptly take 2!l neoessary remedial actions in accordance witi: Eavironmental Law.

As uscd in this paragraph 20, “Hazardous Substances™ are those substances acfin.d as toxic or hazatdous
substances bv Environmental Law and the followang substances: gasoline, kerosene, other flamayv.od: of 1cxdc petroleum
products, toxic pesticides and herbicides, volatile solvents, materials contamning asbesios of formalic’yvic, and radivactive
materials. As used in this paragraph 20, “Emvironmental Law™ means federal laws and laws of the juricxtion where the
Property s located that sclate to healih, safcty or environmental protcction.

Nox-Ustrorst Covixaxnts. Borrower and Lender (uriher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required lo cure
the default; () a date, not less than 30 days from the date the nolice is given to Borrower, by which the defauli
must be cused; and {d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower (o acceleration and
toreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclase this Security Instrument by judicial proceeding. Lender shal) be entitled to coliect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonablc attorneys’ fees and
costs of title evidence.
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Loan No: 08742545 98118557  DaniD: 219

Borrower:  IAN S. BLACKIE
. CONDOMINIUM RIDER

Tiits CoxpoMINIUM RIDER is made this 13th day of May, 1998,
and is incorporated into and shall be decaxd 10 amend and supplement the Mongage, Deed of Trust or
Sccurity Deed (the "Security Instrument”) of tlic same date given by the undersigned (the "Borrower”) to secure
Borrowe:'s Note 1o

GRANT MORTGAGE SERVICES, INC
(the "Lender”)

of the same d2.c and covering the Property described in the Security Instrument and located at:

2335 NORTH COMMONWEALTH AVE #4G
CHICAGQ, ILLINOIS 60614
{Property Address]
The Property includes @ wiit in, together with an undivided interest in the common clements of, a
condominium project known 2z,
2335 N COMMONWEALTH CONDO.
{Name of Condomirsum Project}
{the *Condominium Project™). If the zwacrs association or other cntity which acts for the Condominium
Project (the "Owners Association”) holus title 10 property for the benefit or usc of its members or sharcholders,
the Property also includes Borrower's inte'cs’ in the Owners Association and the uses, proceeds and benefits

of Borrower's wnterest.

CONDOMINIUM COVENANTS. In addition i lic covenants and agreements made in the Security
Instrument, Borrower and Lender fusther covenant und asree as follows:

A. Condominium Obligations. Borrower shall periorm all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Coistiivent Documents” are the: (i) Declaration or
any other decument which creates the Condominium Project, (i) “y-laws; (iii) code of reguiations; and (iv)
other cqurvalent documents. Borrower shall prompily pay. whin due, all dues and assessments imposed
pursuant 1o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintain;, with.a gencrally accepted insurance
carricr, a "master” or “blanke:” policy en the Condominium Project which i s2risfactory to Lender and which
provides insurance coverage in the amouns, for the periods, and against the Lmurs Lender requires, inciuding
firz and hazards included within the term “cxicnded coverage,’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monihly payment 10 Lender of the
yearly premium installmests for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant § to maintain hazard insurarce ¢overage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Cwo3 Association
policy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance covera .

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair follown a loss
to the Property, whether to the unit or to common elements, any proceeds payable lo Borrower are hereby
assigned and shail be paid 1o Lender for application to the sums secured by the Security instrument, with any
cxcess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insurc that the
Owners Association maintains a public Lability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER - Singte Family - Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 09/9%0 {Page 1 of 2 Pages)
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Loan No: 08742345 Data ID: 219

Bomowez: AN 5. BLACKE 98418557

LEGAL DESCRIPTION

—ma— e e e m — e i R e rE——— - o=

UNEY 4G IN THE 2335 NORTH COMMONWEALTH CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THENORTH 111 FEET OF THE SOUTH 211 FEET OF THE SUBDIVISION OF LOT 8 IN BLOCK 1
IN PETERBORA TEPRACE ADDITION TO CHICAGO, BEING LOTS 1 7O 3, IN THE POSTER
SUBDIVISION OF PART OF LOT 2; LOTS 1 AND 2 AND PART OF LOT 3 IN ADAMS AND
PORTER’S SUBDIVISION CF PART OF BLOCKS 2 AND 3 IN THE CANAL TRUSTEES'
SUBDIVISION OF THE NOR[2'i/2 OF THE NORTH 1/2 OF THE SOUTH EAST 1/4 AND THE EAST
172 OF THE SQUT!IWEST 1/4 OI"SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, INCOGK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EX(UBIT ‘A’ TQ THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 24979761, TOC#THER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, INC3OK COUNTY, ILLINO!S.
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