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MOATGAGE R

THIS MORTGAGE IS DATED APRIL 3, 1998, between RDBERT M. RYAN and SCOTT M. THOMPSON, whose
address is 835 N. DAMEN AVE., CHICAGO, IL 60622 (rcferind {0 below as "Granlor™); and SOUTH CENTRAL
BANK & TRUST CO., whose address is 555 W. ROOSEVELT Fif., CHICAGO, IL 60607-4991 (relerred to below
as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mori Jague, warrants, snd conveys (o Lender all
of Grantor’s right, title, and interest in and to the folicwing described 122! ofoperty, together with all existing or
subsequently erected or affixed buildings. improvements and fixtwres: 72! easements, fights ol way, and
appurtenances; ail water, water rights, watercourses and ditch rights (incluuia stock in utilities with ditch:
irngation rights); and all other rights, royalties, and profits felating 10 the real progaty, inciuding without lumallon
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Siale of llinois (the "Real
Property”):

LOT 11 AND THE SOUTH 1/2 OF LOT 10 IN CRAM'S SUBDIVISION OF LUY 4 IN BLOCK 7 IN
COCHRAN AND OTHERS SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAS\ /% OF SECTION 6,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, I COOK COUNTY

ILLINOCIS.

The Real Property or its address is commonly known as 835 N. DAMEN AVE., CHICAGO, iL 60622. The Real
Property tax identification number is 17-06-433-010.

Grantor presently assigns (o Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor gramts 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Renis.

DEFINITIONS. The lollowing words shalt have the following meanings when used in this Morgage. Terms not

otherwise defined in this Mortgage shall have the meanings attribuled to such terms in the Unilosm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. 9;

Credit Agreement. The words “Credil Agreement” mean the revelving line of credit agreement dated Aprit 3, f’
1998, between Lender and Grantor with a credit limit of $25,000.00, together with all srenewals of, extensions n

m
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ol, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is April 3, 2005. The interest rate under the Credit Agreement is a vanable
interest rate based upon an index. The index currently is 8.500% per annum. The interest rate 10 be applied
fo the outstanding account balance shal! be at a rate 2,500 percemage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rale be more than the

lesser of 14.000% per annum or the maximum rate allowed by applicable law.

Exisling indebtedness, The words "Existing indebtedness” mean the indebidness described below in the
Existing Indebledness section of this Mortgage.

Grantor. The word "Grantor* means ROBERT M. RYAN and SCOTT M. THOMPSON. The Grantor is the
mortgagor under this Mortgage.

Guarantor. e word "Guarantor™ means and includes without fimitation each and all of the guarantors,
sureties, and arcommodation parties in connection with the Indebtedness.

Improvements. s word "improvements™ means and includes without limitation all existing and future
improvements, buiidings, structures, mobile homes affixed on the Real Property, facilities, additicns,
replacements and other construction on the Real Property.

indebledness. The word *}*Zebtedness® means all principal and interest payable under the Credit Agreement
and any amounts expended or aavanced by Lender to discharge obligations ut Grantor or expenses incurred
by Lender 10 enforce obligations 4t Grantor under this Morigage, together with interest on such amounts as
provided in this Morigage. Specificzdy, without limitation, this Morigage secures a revolving line of credit
and shalf secure not only the amouni amich Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amouris v-hich Lender may advance fo Granior under the Credit
Agreement within twenly (20) years from i« cste of this Morigage 10 the same extent as if such future
advance were made as of the date of the elecution of this Morigage. The revolving line of credit
obligetes Lender (o make sdvances to Grantor &2 Jong as Grantor complies with all the terms of the
Credit Agreement and Relsted Documents. Such sdiar.ces may be made, repaid, and remade from time
to time, subject to the limitation that the total outstandiny, “alance owing at any one time, not including
finance charges on such balance at a fixed or variable rai2 o~ sum as provided in the Credit Agreement,
any lemporary overages, other charges, and any amounts exended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. it is the intention of
Granlor and Lender that this Morigage secures the balance outstaniiip under the Credil Agreement from

time to time from 2ero up to the Credit Limil as provided sbove and any :iermediate baisnce. Al no time
shall the principal amount of Indebledness secured by the Mortgage, wot including sums advanced to
prolect the security of the Mortgage, exceed the Credit Limit of $25.000.00.

Lender. The word “Lender® means SOUTH CENTRAL BANK & TRUST CO., its succeseors and assigns. The
Lender is the mortgagee under this Mongage.

Mortgage. The word "Mortgage™ means this Mongage between Grantor and Lender, nc_inciudes without
limitation ail assignments and security interest provisions relating to the Personal Property arc Rents.

Personal Properly. The words *Personal Property™ mean all equipment, fixtures, and other arficies of
personal property now or herealer owned by Grantor, and now or hereafier anached or aifixed 1o the Real
Property; together with all accessions, parts, and additions to, ail replacements of. and all substitutions for, any
ol such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any saie or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property™ mean the property, interests and rights described above in the
*Grant of Mortgage" section.

Relaled Documents. The words "Related Documents” mean and include without limaation all promissoty
noles, credit agreements, loan agreements, environmental agreements, Quaranties, security agreements,
montgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.
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Renls. The word "Renis” means all present and future rents, revenues, income, issues, royalties, profits, and
ather benefits derived fror the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS iNTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBAANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender all
amounts secured by this Mongage as they become due, and shall strictly perform all of Granior’s obligations

under this Morte.qe.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of
the Property shall be gi vesned by the following provisions:

Possession and se. Until in default, Grantor may remain in possession and control of and operate and
manage the Property {0 collect the Rents from the Property.

Duty o Maintsin. Grantor siall maintain the Propesty in tenantable condition and prompily perform all repairs,
replacements, and maintena 2 necessary t¢ preserve its value.

Hazardous Substances. The ’aims “hazardous waste,” “hazardous substance,” “disposal,” “release,” and
“threatened release,” as used.+r (his Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Responce, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. CCERCLA"), t:e Superfund Amendments and Beauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Matesizis Transportation Acl, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.C.C_Section 6901, et seq.. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the toregoing. The terms "hazardous waste” and “hazardous
substance® shalt also include, without limitatz, petroleum and petroleum by-~fxoducts or any fraction thereo!
and asbestos. Granlor represents and warranis to-L.ender thar:  (a) During the perod of Grantor's owneiship
of the Propesty, there has been no use. genertion, manufacture, storage, treatment, d { or
threatened release of hazardous waste or subsiance by any person onr, under, about or from the Propenty;
(b) Grantor has no kn of, or_reason to believe (hat there has been, except as previously disclosed lo
and acknowledged by Lender in writing, (i) any use, ‘ge.efation, manulfacture, slorage, trealment, disposal,
release, or threalened release of any hazardous waste of suJstance on, under, about of Irom the Pr by
any prior owners or occupants of the Prope;lJ or (i) any actu of threatened itigalion or claims of any kind
by any person relating to such matters; and (c) Except as cieviously disclosed to and acknowi

Lender in writing, () neither Grantor nor any tenant, contracior. acc! of other authorized user of the Property
shall use, generate, manufacture, slore, treat, dispose of, of relcase 2ny hazardous waste or substance on
under, about o from the Property and (i) any such activity Sia% he conducted n compliance with ajl
applicable federal, stale, and local laws, requlations and ordinances, nluding without limitalion those iaws,
cegulations, and ordinances described above. Granior authorizes Lender its agents to enter upon the
Property to make such inspections and tests. at Grantor's expense, as iLerder may deem appropriate to
determine compliance of the Property with this section of the Mot . Ay ions or_tests made by
Lender shali be lor Lender’s purposes only and shall nol be construed 10 civle any responsibility of liability
on the part of Lender to Granior 0 (0 any other person. The representations and wairanties contained herein
are based on Grantor’s due diligence in investigating the Property for hazardoss wvasle ang hazardous
substances. Grantor hereby releases and waives any fulure claims againsl ce.dar for indemnily Of
contribution in the event Grantor becomes fiabie for cleanup or other costs under any cuch laws, and ()
agrees lo indemnily and hold harmiess Lender against any and all claims, losses, fishilities, damages.
penalties, and expenses which Lender may direclly or indireclly sustain or suffer resulting Yom a breach ol
this section of the Mortgage or as a consequence of any use. generalion, manulaclure, storage, disposal,
release or threatened release occurring prior 10 Grantor's ownership of interest in the Property, whether or not
the same was or shoukd have been known to Grantor. The provisions of this section of the Mortgage,
including the oblta‘ano_o to indemnify, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property. whether by foreclosure of otherwise.

Nuisance, Waste. Granlor shall not cause, conduct or permit any nuisance novr commit, perml, or sulfer any
stripping of or waste on of to the Property of any portion of the Pr . Without limiting the generality of the
foregoing, Grantor will not remove, of gram 10 any other panty the right o remove, any timber. minesals
{inchuding oif and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvemenis. Grantor shall not demolish or remove any improvements from the Reai Property
without the prior written consent of Lendet. As a condition 10 the removal of any improvements, Lender ma
requite Grantor 0 make arrangements salisiactory to Lender 10 replace such Improvements wil
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representalives may enter upon the Real Pr 3l ail
reasonable tmes to attend to Lender’s interests and 1o inspect the Property for purposes of Grantor's
compliance with the lerms and conditions of this Mongage.

Compliance wilh Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, and
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feguiations, now or hereafier in effect, of all governmentat authorities applicable to the use or occupancy of the
Property, Grantor may conlest in good faith any such faw, ordinance, or regulation and withhold' t_:mn!{)liance
during any proceedi ) including opriate appeals, so long as Grantor Nhas notified Lender in writing prior 1o
doing $0 ang 50 long as, in Lender’s sole opmion, Lender's Inferests in the f are not jeopardized.
L may éf_qu‘;re fantor to post adequate secunty or a surety bond, reasonably sa 1sfactory 1o Lender, 1o

Ouly to Protect. Grantor agreeg neither to abandon nor leave unattended the Property. Grantor shal do al
oher acts, in addition 1o thgse acts s&1 forth above in this section, which from the character and use of the
Propenty are feasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al ite option, deciare immediately due and payable afi
SuUMs cecured by this Mortgage upon the safe or transfer, without the Lender's prior written Consent, of alt or any
part of the Real Property, or any interest in the Real Property. A *saje or transfer” means the Conveyance of Real
Property or any fight, title or interest therein; whether legal, beneficiali or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instalimeny sale contracy, land contrac, contracl for deed, leaseholg
interest with 2 \onn greaier than three {3) years, lease-pption contract, or by safe, assignment, or transfer of any
beneficiaf interee! in o to any land trust holding title 1o the Reaf Property, or Dy any other methog of conveyance

nid . except for the 1en of 1axes and assessments not due, except for the Existin
Indettedness referred mga bgelbw anamexcept s otlier vise provided in the Tollowing f.\aragraph‘.n 9

Right Yo Contest. Grantor may withhold 00 any tax, assessmen Or claim in copnection with 2 goog
anﬂz dtgrpqte over the obiigation,;o pay, so om L("':J’;'s interest in the Property is not ized. If 4 hen

i
is L &5 a result of non » SF3AIOF Gheul within fifleen 15) days after tée ien arises or, if g
Hien is filed, within fiteen (15) days gaﬁer Grantor has not'ce o the flling, {sec’ureyt!s!e discharge of the Jien, or if
requested by Lender denosit with (ender cash or a stfizient comporate other security

; L] e‘W of

: satisfactory 1o Lender in an amoyny sufficient to dischar IheGen nlus an COsis and an * fees or ofher

el e AR et 5 e o 2 o o s

. j verse judgment briore enfore i i 2
Grantor shali name Lender as an ad?jfs)t'iong; obligee unge« S bond furnjsh

Evidence of Payment. Grantor shall upon demangd furnish to Lender Saiis lattory evidence of payment of the
laxes or assessments ang shall authorize the appropriate %ovemmmas official to deliver to Lender at any time
a written stalement of the laxes and assessments a?;%ns: the Propeny. ‘ Y

Notice of Construction, Grantor shall noti Lender at Ieasy fitipen (15) days before 20y work is commenced,

any services are furnizhed, or anrr materiazsb’are Supplied to the Property, it gsny_m;cr;ntc‘s lien, materiaimen’s

lien, or othes Hen could be asserfed 0N account of the work, Sernices, or materials, Grurioy will cpon request

g{ LWMIS!: totéander advance assurances Satisfactory 10 Lender that Grantor can 205 will pay the cos
su ovements,

Maintenance of Insurance. Granior shall procure and maingain icies of fire insurance with standarg
extended covera?e endorsemems‘ on a replacement basis Jor p!%'.e ull insurable valye covering  alf
lmgro\remenls on the Real Property in an amoun sufficient to avoid application of any consurance clause, and
with a standard mongagee clause in favor of Lendey, Policies shall be wriften b such insurance companies
and in such form s may be reasonably accepiable 10 Lender. Granior shal) Iver 10 Lender cenicates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
manimum of ten (10) days' prios writien notice to Lender and noy containing any disclaimer of the insurer's
iiability for tailure to msucn flotice. Each insurance Policy also shall inci 0e an 3
coverage in favor of er will not be impaireq in any way’ b’y any act, omission o1 default of Grantor or any
her person, § eal P e Jocaled in an area designated by the Direcior of
the Federal £ Management gency as a special flood hazard area, Granfor g €es 10 oblain and
maintain Federal Fi Insurance for the fulf unpais principal balance of the foan, up 10 the maximum policy
limits set under the National Flood Insurance Program, or as otherwise requireg by Lender, and 1o mainain
such insurance for the term of the foan.
Application of Proceeds. Grantor shai ompiy notify Lender of an loss or damage 10 the pr, . Lender
may make proof of loss if Granjor fai!sp:o Jg %o w%in fiteen (ISY days of the %gsuany. _y or not
Lender's security ig impared, Lender may, at iis . ¥ the proceeds ip Ihe reduclion of the
indebtedness, payment of any iien affecting the Property, or the restoration and repair of the Property. i

e
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Lender elects to apply the proceeds to resloration and repair, Grantor shall repair of replace the da of
destroyed improvements in @ manngr satisfactory to Lendes. Lender shall, upon satisiactory proof of such
expenditure, pay or reimburse Granlor from the proceeds for the reasonabie cost of repair of resioration if
Grantor is not in celault hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
pay any amount owing to Lender under this Morigage, then to prepay accrued intefest. and the remainder, il
any, shall be appited 10 the principal balance of the indebledness. U Lender hokis any proceeds after
payment in fuli of the Indebtedness, such proceeds shall be paid to Granlor.

Unexpired Insurance at Sale. Any unexpired insurance shall inuie to the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage at an; trusiee’s sale or other sale heki under the
provisions of this Mortgage. or at any foreclosure sale of such Property.

Compliance with Exisling Indebledness. During the period in which any Existing indebledness described
below is in effect, com with the insurance provisions comained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, to the
extent complance with the terms of this Mortgage would constitute a dupication of insurance requirement. It
any procecqs..com the insurance become payable on loss, the provisions in this Morigage for division of
Ptoceeds sha” aoply only o that portion of the proceeds not payable to the er of the Existing
ndebtedness.
EXPENDITURES BY ' €VDER. If Grantor fails to comply with any provision of this Mortgage, including any
to maintain £x:ting Indebtedness in good standing as required below, or if any actwon o ocegmw
commenced that would matzaally alfect Lender's interests in the Propenty, Lender on Grantor's I may,
shall not be required to, take ary action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the r2:Z provided lor in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor. Al such expenses, at Lender’s option, will (a) be gayable on demand, () be
added (o the balance of the credit lize and be apportioned among and be payable with any instaliment Is
to become due during either (7) the term of.any applicable insurance policy of (i) the remammg term of the Credit
Agreement, or (c) be treated as a balloon paymem which will be due and payable al the Credt Agreement’s
malurity. This Morigage also will secure-pzyment of these amounts. The rights provided for in this paragraph
shalt be in addition to any other rights or ar.v emedies to which Lender may be entitled on account of the defauit.
Any such action by Lender shall nGt be consiruer) s curing the default so as o bar Lender from any remedy that
it otherwise would have had.
hv::ﬂamm; DEFENSE OF TITLE. The following praasions relating to ownership of the Property are a part of this
gage.
Title. Grantor warrants that: (a) Grantor holds goo2 und marketable title of record 1o the Property in fee
simple, free and clear of all tiens and encumbrances otiie2 than those set forth in the Real Pr descriplion
or in the Existing Indebtedness section below or in any e insurance policy, title report, or final litte opinion
issued in favor of, and accepled by, Lender in connection. *aiy this Morigage, and (b} Grantor has the full
right, power, and authority 10 execute and deliver this Morngagr. ' Lender.

Defense of Title. Subject to the exception in the parﬂfaph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In (ne event any action or proceeding is
commenced that questions Grantor's litle or the interest of Lender u.viei this Morigage, Grantor shal! defend
the action at Granlor's expense. Granmtor may be the nominal party in u:c!moceedmg. but Lender shall be
entitied to participate in the proceeding and 10 be represented in the procsading by counse! of Lender's own
choice, Grantor will deliver, or cause o be delivered, to Lender such irst:ments as Lender may request
from time 10 time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use o the Properly complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning exisling indebtedress (the “Existing
Indebtedness”) are a part of this Mortgage.

Exisling Lien. The lien of this Mgg?agg securing the Indebledness may be secondary and inf2rior to the lien
secunna pal:yment of an emsungg’g8 muon to AHGO FEDERAL SAVINGS BANK described as: MORTGAGE
LOAN OATED FEBRUARY 4, 1998 AND RECORDED FERUARY 10, 1998 AS DOCUMENT #98108273. The
existing obligation has a current principal balance of approximately $340,000.00 and is in the original principal
amount of 534080000 Grantor expressly covenants and agrees 1o pay, or see o the payment of, the
Existing Indebtedness and to prevent any defaull on such indebledness, any default under the instruments
evidencing such indebtedness, or any defaull under any security documents for such indebledness.

No Madification. Grantor shall not enter into any agreement with the. holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mong*age by which that asgnreemen_ { is modified, amended,
extended, or renewed without the Rnor written consent of er. Grantor shall neither request nor accept
any future advances under any such securily agreement without the prior wrilten consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Nel Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at ils election_require that ait or any
gomon of the net proceeds of the award be applied to the Indebledness or the repair or restoration of the

roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incusred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notily Lender in writing, and
Grantor shall promptty take such sleps as may be necessary to defend the aclion and obtain the award.
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Grantor may be the nominal party in such proceeding. but Lender shall be entitled to paricipale in the
proceeding and to be represented n the proceeding by counsel of its own choice, and Granior will deliver or
g:u:‘?g ’;gl i%% delivered to Lender such instrumenis as may be requested by it from time 1o time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmental taxes, fees and charges are a part of this Morigage:
Current Taxes, Fees and C s. U uest by Lender, Grantor shall execite such documents in
addition 10 this Morigage and take whalever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, together
with all expenses incurred in recording, perfecting or costinuing this Mortgage, including without limitation afi
taxes, fees, documentary stamps, and oiher charges for recording or registering this Morgage.

Taxes. The foliowing shall constilute taxes to which this seclion applies: (a) a ific tax upon this type ol
Mogtgaae or upon ail or any part of the Indebtedness secured by this Monggf; ) a specific 1ax on Gramor
which Grantor is authorized or required to deduct from payments on the indebledness secured by this of
Mortgage; ‘cy.a tax on this type of Morigage chargeable against the Lender or the hoider of the i
Agreement, aiJ f(d) a specific 1ax on all or any portion of the Indebtedness or on payments of principal and
interes! made %y Sranior.
Subsequent Tatze. If any lax to which this section_applies is enacted subsequent to the date of this
Morigage, this evzal shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of itv, available remedies for an Event of Default as provided below unless Grantor either
a) pays the 1ax before i« racomes delinquent, or (b) conlests the tax as provided above in the Taxes and
h ens seé(:iion and deposits v.ith Lender cash or a cient corporate surety or other security satisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this ¥iorpage.
Security Agreement. This instrume 1t sliall constitute a security agreement 10 the extent any of the Property
constitutes lixtures or other Ogersonal wepesty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amenu2u om time to time.
Security Interesl. Upon request by Lenocs <rantor shall execute financing statements and take whatever
other action is requested by Lender to perdict and continue Lender's security interest in the Rents and
Personal Pr . In addition to recording this Motgage in the real property fecords, Lender may, al any
time and without further authorization from Grantur, fils executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimnrse Lender for all expenses incurred in perfecting o
continuing this security interest. Upon delauit, Grantor shall assemble the Personal Property in 2 manner and
a1 a place reasonably convenient to Grantor and Lender 2:«d make it available to Lender within three (3) days
after receipt of written demand from Lender.
Addresses. The malling addresses of Grantor (debtor) and znder (secured pany), from which information
concerning the security interest granted by this Mortgage may be outained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiong relating to further assurances and
attorney-in-fact are a parn of this Mortgage.
Further Assurances. Al any time, and from time to time, upon request of i ender, Grantor will make, execule
and deliver, or will cause to be made, executed or delivered, 10 Lender or 1¢ Lender’'s designee, and when
requested by Lender, cause o be filed, recorded, refiled, or rerecorded, as ihe c2ce may be, al such times
and in such offices and places as Lender may deem appropriate, any and all suc’s morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation stalements, msiruments of further
assurance, certificates, other documents as may, in the sole opinion of Lender, te nwccssary or desirabie
in order to eHectuate, complete, perfect, continue, or preserve (a) the obligations of Grurtor under the Credit
- Agreement, this Morigage, and the Related Documents, and (b} the liens and security inlorests created by this
ortgage on the Pr , whether now owned of hereafter acquired by Grantor. Unless p.ofubited by law or
agreed 10 the contrary by Lender in writing, Grantor shall reimburse Lender for all cosis and expenses
incurred in connection with the matters referred to in this paragraph.

Attomer-ln-Fac_t. il Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do s0 for and in the name of Grantor and at Grantor's exPense. For such purposes, Grantor hereby
irrevocably aPpomts Lender as Grantor’s attorney~in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirabie, in Lender’s sole opinion, 10
accomplish the matters reférred 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit fine account, and
otherwise performs all the obligations imposed upon Grantor under this Mongage, Lender shall execute and
deliver to Granlor a suitable satisfaction of this Morigage and suitable slatements of termination of any financin
statement on file evidencing Lender’s security interest in the Renls and the Personal Property. Grantor will pay,
Retmmed by applicable law, any reasonable termination fee as determined by Lender from time o lime. I,
owever, ment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third pasty, on
the (ndebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustée in
bankrupicy or 10 any simifar under any federal or state b_apkrrwcy law or iaw for the relief of debtors, {b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender of

anJ of Lender's property, of (c) by reason of any settiement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of




: UNOFFICIAL COPY

enforcement of this Morigage and this Mortgage shail continue 10 be ellective or shall be reinsialed, as the case
may be, notwithstanding any cancellation of this Morigage or of any nole or other instrument or agreement
evidencing the Indebledness and the Property will continue 10 secure the amoumt repaid or recovered (o the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromuse refaling o the indebiedness or IG Iis Morigage.

OEFAULT. Each of the folowing, al the option of Lender, shall constitute an event of delault ("Event of Delault®)
under this Mon : {a) Grantor commils fraud or makes a material mistepresenialion al any ime in connection
with the credit ine account. This can include, lor exampie, a faise stalement about Granlor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. () Granlor does nol meet the repayment terms of
the credit line account. () Grantor’s action o inaction adversely affects the collateral tor the cr account or
Lender’s rights in the eral. This can include, for example, failure to mainlain required inswrance, waste &
destructive use of the dwelling, failure to pay laxes, death of all persons liable on the account, transfer of litle o
sale of the dweiling, creation of a lien on the dwelling without Lender's permission, foreciosure by the holder of
another tien, or the use of lunds of the dwelling for pr ed puIposes.
RIGHTS AND PZMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any lime theteafter,
Lender, at its opson. may exercise any one or more of the following rights and remedies, in addition 10 any olher
rights or remedies provided by faw:
Accelersie Indhhiw2ness. Lender shall have the right at its option withoul notice 10 Grantor 10 deciare the
mme;dnt:ebleanaas ‘mmediately due and payable, inciuding any prepayment penalty which Grantor would be
requised (0 pay.
UCC Remedies. With iespnct [0 alt or any parl of the Personal Property, Lender shall have all the rights and
remedies of a secured past »ader the Unilorm Commercial Code.
Coflect Renls. Lender shall bave the nght, without netice 10 Grantor, 1o take possession of the Property and
collect the Rents, including am. (s past due and unpaxd, and apply the net proceeds, over and above
Lender's costs, against the Indeliedrass. In furtherance of thus . Lender require any tenant or other
user of the Pr to make paym ‘nis of rent or use lees ditectly 10 Lender. 11 the Rents are coliected by
Lender, then Grantor ireevocably ocsinamtes Lender as Granlor's anorney-in-fact 10 endorse instruments
received in payment thereol in the namz ol Gramtor and to negotiate the same and collect the proceeds.
Payments by tenams or other users 10 Lendss ia response to L 's demand shall satisly the obligations lor
which the payments are made, whether or =3l any proper grounds for the demand existed. Lender may
exercise its nghts under this subparagraph eit.res i~-oerson, by agenl, of through a receiver.
Morigegee in Posseasion. Lender shall have 1he night 10 be as mon in possession of (0 have a

m
recerver appainted 10 lake possession of all or any part cf the Property, with the power 0 protect and presefve

the Propenty, 10 operate the Propenty preceding forecronure or sale, and to collect the Rents from the
and apply the proceeds, over and above (he cost 7 e receivership, the Indebtedn
morigagee in o?ossesson or receiver may sefve without *xod il permited law. Lender’s right (¢ the
mmmm: a receiver shall exist whether or not the enl value of the Property exceeds the
'ec ei“'g'dness by a substantial amount. Employment by Lenc: not disqualify a person lrom serving as a
4 .
i’f:'ed';w Foreclosure. Lender may oblain a judicial decree foreciusing Grantoe™s interest in all of any part of
roperty.
Deficie Judgment. If permitted by applicable law, Lender may GOl7un A | t for any deficiency
r_ernaininngyin the Indebtedness due o Lender aker apphication of all amount; rec from the exercise of the
rights provided i this section.
Other Remedies. Lender shall have all other rights and remedies provided in (s Moctgage or the Credit
Agreement or availabie at taw Or in equity.
Sale of the Property. To the exten! permitted by appilicable faw, Grantor hereby warev any and all right 10
have he property marshalied. In exercising its rights and remedies, Lender shall be frec Lo sell all oc.an'g pan
of the Property together or separately, in one sale or Dy separale sales. Lender shall be cn’illed 10 Dvd al any
public sale cn all or any portion of the Property.
Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public saie of the
Personal Property or of the time after which any private Sale or other intended disposition of the Personal
Property is to be made. Reasonable notice mean notice given at least len {10} days belore the time ol
the sale or disposition.
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morgage shall not
constitute a waiver of or prejudice the 's righls otherwise 10 demand strict ¢ nce with that provision
of any other provision. Eleclion by Lender 10 pursue any remedy shall not exclude puesuit of any other
r , and an election 1o make expendilures or take action (o perform an obligalion of Granlor under this
Morigage ahter failure of Grantor 10 perform shall not atfect Lender's right 1o declare a default and exescise ils
remedies under this Mortgage.
Attorneys’ Fees; Expenses. if Lender institules any suil or action 1o enforce any ol the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as altorneys’
{ees al tria) and on any appeal. Whether or not any Court action is involved, all reasonable expenses incurred
by Lender that in Lender’'s opinion are nec at time Jor the profection of ils interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure unlil reFau_d at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limils under applicable law, tender’s
artoeneys’ fees and Lender’s legal expenses whether or not there is a lawsuil, including attorneys® fees for
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bankrupicy proceedings uJIncluding effcits to modify or vacate any avtomatic stay of injunction), Is and
any anlicipated post-judgment collection services, the cost of searching records, oblaining tlie repors
Gmlug!tgg forectosure report ' reposts, and appraisal fees, and title insurance, 10 the éxient

s& surveyors’ ff ] an ]
gefwm by applicable law. Grantor aiso will pay any court costs, in addition 10 all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any

notice of default and any notice of sale 10 Grantor, shall be in writing, may be sent by telefacsimile (uniess

otherwise required by law), and shall be effective when actually delivered, of when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, ipogtgﬂge prepaid, directed to the addresses shown near the beginning of this

Mortgage. Any par mam:hange s address for notices under this Morigage by giving formal written notice to the

other pasnies, at the purpose of the notice is 10 cha,ngke‘ the party's address. All copies ol notices of

foreciosure from the holder of any lien which has priority over this Morigage shall be sent to Lender’s address, as
shown near the beginning of this Morigage. For notice purposes, Grantor agrees 10 keep Lender informed at all
times of Grantor's current address.

MISCELLANEGUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:
Amendments. Taiy Mortgage, together with any Relaled Documents, constitutes the entire understanding ano
e MR s T ity 050 s b pay s ouh 1 D8 Chged o

ative u given i i sig ¥ ghttobec
bound Dy the alleratioa < amendment. "

Applicabie Law. This Maripage has been delivered to Lender and accepted by Lender in the Stete of
Hlinols. This Morigage siiall b= governed by and construed i accordance with the laws of the State of

Ninols.

Caplion Headl ion headings w this Mo are for convenience purposes only and are nol to be
usadml?o imesptgt':r' deﬁncapé the mm‘wm ol this Mogggege. P Y

Mo;?el:. Thete shall be no merger of tha i:tarest or estate created by this Morigage with any other ineses: of
estale in the Property at any time hekd bi¢ o7 for the benefit of Lender in any capacity, without the writien
consent of Lender.

Mulliple Parties. All obligations of Grantor under (niz Mortgage shall be joint and several, and all references
to Granor ghall mean each and every Grantor. This means that each of the persons signing below s
responsible for all obligations in this Mortgage.

Severabliity. ! a court of competent jurisdiction fids any provision of this Mortgage t0 be invalid or
unenforceable as o any or circumstance, sucr finding shall not render thal provision invalid o
unenforceable as (0 any other persons of circumstances. < ¥ 1zasible, any such offending ?'fouslon shall be
deemed 10 be modified to be within the Timits of enforceabitih_c: validity; however, il the olfending provision
cannot be so modified, it shall be stricken and ali other provisions & this Mortgage in all other respects shall
remain v2id and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Moriyage on transfer of Grantor's interest
this Morigage shall be binding upon and inure to the benefit of the parties, their SUCCessOrs 2 assigns. it
mmetshl? of the Property becomes vested in a person other than Granlor.-t.ender, without notice 10 Grantos
may deal with Grantor’s successors with_reference to this Mortgage and the Indebledness by way ol
Io:beare%nce of exiension without releasing Grantor from the obligations of thiz Worigage or liability under the
Time Is of the Essence. Time is of the essence in the performance of this Morigaye

Waiver of Homesiead Ex n. Grantor hereby releases and waives all rignts and benefits of the
homestead exemption laws of the State of Iliinois as to all Indebledness secured by this [4njage.

Walvers and Consents. Lender shall not be deemed 1o have waived an{ rights under this kiur.gage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exer sm%_ana g?ht shall ate as a waiver of such right or any other right. A waiver by
any pasty of a provision of this & ﬁage shall not constitute a waiver of or prejudice the parny's right ctherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's n'%’hts or any of
Grantor's, jons as 10 any future transactions. Whenever consent by Lender is required in this Mortgage.
the granmml such consent by Lender in any instance shall not constitite continuing consent to subsequent

insiances where such consent is requirad.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
+". GRANTOR AGREES TO ITS TERMS.

ROBERT M. RYAN

f .
TT M. THCMSON

Py 8

INDVIDUAL ACKNOWLEOGMENT

A
'

STATEOF ')« L)y )
T > )88
COUNTY OF A e YO )
i d ﬁ-

On this day belore me, the undersigned Notary Public, personally appeared ROBERT M. RYAN and SCOYT M(
THOMPSON. to me known (0 be the indviduals described in 2:40 who executed the Morigage, and acknowledged
that they signed the Mortgage as their free and voluntary acl ad deed, for the uses and purposes therein
mentionad.

Gmnundermymandg'r:duulm A dayot{ ol Iy RTTAT

A({Lm e e Resiﬂingat e Sl s gu’// L/J »«713

g

Nolary Public inmdtormesmeot T

.'-\ i) l".f

My commission expires AN
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