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" STANDARD FEDERAL BANK
" 2800 WEST BIG BEAVER ROAD
- TROY, MICHIGAN 48034

Prepared by:

JENNIE M. HORYL

NORTHBROOK, ILLINOIS @0082

602946475 i

MORTGAGE
THIS MORTGAGE ("Security irwrument” is givenon  MAY 18, 1598 . The morigagor is

- WILLIAM H. GRAM '

AND JEAN GRAM, HUSBAND ANT WIFE

(*Borrawer”). This Se(unty Instrument is given to

T.H, FRAZIER FINANCIAL MORTGAGE S<RVICES, INC.

which is organized and existing under the Iawq of THE STATE OF ILLINOIS . and - whose

address is 3000 DUNDEE ROAD-SUITE 317

NORTHBROOK, ILLINOIS 60062 *Lender”), Borrower owes Lender the principal sum.of

THREE HUNDRED SIXTEEN THOUSAND AND 00/100

Dollars (U.S.§  316,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this $'cunty Instrument ("Note™), which provides for
manthly payments, with the full debt, if not paid carlier, due and payable on  JUNE. 1, 2028
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced hy-tp2 V’)Ie, with interest, and all renewals
extensions und modifications of the Note; (h) the payment of all other sums, with intcrsi, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrawer's covenants and agreements under this
Security Tnstrument and the Note. For this purpose, Borrower does herehy mortgage, grant and cosivey to Lender the following
described property located in - COOK County, Hlinais:
LOT 10 IN BLOCK 2 IN HILL AND LATHAM'S SUBDIVISION OF THE WOCRTH 256
FEET OF LOTS 22, 30 AND 31 IN BAXTER'S SUBDIVISION OF THE SOU[R SECTION
OF WILMETTE RESERVATION IN TOWNSHIP 42 NORTH, RANGE 13 EAST OF 'ME
THIRD PRINCIPAL MERIDIAN, IN WILMETTE VILLAGE, IN COOK COUNTY,
ILLINQIS.

C30

05-35-119-017-0000 k o S v

i Bd C
Parcel 1D #: \ -
which has the address of 228, MAPLE | WILMETTE Street, City ,
Hlinois 6009 . UpCede ("Property Address”);
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Hmrd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Pmpcm, insured against. Toss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall he maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintan coverage described ahove, Leader may, at Lender’s
option, obtain coversge 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be sceeptable to Lender and shall include a standard mcmgagc clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender all receipts of
pard premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender,
- Lender may make proof of loss if not made promptiv by Borrower.

Unless Lender and Borrower otherwise agre in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty demaged, if the restoration or repair is economically feasible and Lender's security is not lessenid. If the restoration or
repaif is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securect by this Security Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Property, or does 7ot inswer within 30 days a notice from Lender that the insurance carrier has offered 16 settle a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums

securcd by this Security In-trument, whether ar not then due. The 30-day period will begin when the notice is given.
~ Unless Lender and. oriower otherwise agree in writing, any application of procexds to principal shall not extend or
postpone the due date of the murchly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property 19/ acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
darmage to the Property prior to the-ccquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Pnsmatm, Mainterance and Protection of the Property; Borrower’s Loan Application; Leasehnlds
Borruwer shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the exccution of
this Sccurity Instrument and shall continue to occiny the Property as Borrower's principal residence for at least-one year afier
the dute of occupancy, unless Lender otherwise agrees i ariting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Propenty to detériorate, or commit was e on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is hegunithat in Lender’s good faith judgment could resull in forfeiture of the
Property or otherwise matenielly impair, the lien created by this Security Instrument or Lender’s security interest, Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing (b action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Bostower’s interest in the Propeny or other material
impairment of the Yien created hy this Security Instrument or Lender's security iterest. Borrower shall also be in default if
Borrower, duning the loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan eviden ed by the Note, including, but not limited
to, representations cancerning Borrower's occupancy of the Property as a principal resigenze. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrawer acyuirz: fee title to the Property, the
leaschald and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants anv. agreements contained in
this Security Instrument, o there is a legal proceeding that may significantly affect Lender's rights 14 £ Property {such as a
proceeding tn bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Letder's actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in count, paying
reasonahle attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does nut have to dao so.

Any amounts dishursed by Lender under this paragraph 7 shall become addmonal debt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree to-uther terms of payment, these amounts shall bear interest from the
tate of dishursement 2t the Notc rate and shall be-payahle, with interest, upnn notice from Lender o Bnrruwer requesting
payment. .

§. Mortgage Insurance, If Lender required morigage insurance as a mndltmn nf making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to muintain the morigage insurance in effect, If, for any reason, !he

martgage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the premiums requ

It

—
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@ :ILD e Any nnhcc provided for in this
Security Instrument shell be-deemed to have been given 1o Borrower or Lender when given as provided in this paragraph. .
15. Glmrnmg Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other pmvmnnq of this Security Instrument or the Note which can be
given effect without the conflicting prcvl-:mn To this cid the provisions of this Security Imsmmem and the Note are declared
1o be severshle,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transfers=d (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withiut
Lender's prior wrilten consent,’ Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised hy Lender if exercise is prohibited by federal law as of the date
of this Security Instrument, - .

If Lendet exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrumen?. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvnke any remedies
permitted by ths‘. Sezurity Instrument without further notice or demand on Borrower,

18. Borrower’'s wight to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Secariiy, Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may speciiy {ov reinstatement) hefore sale of the Property pur'mam to any power of sale contained in this
Security Instrument; or (b} eniry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would oe-due under this Security Instrument and the Note as if no accelertion had vecurred; (h)
cures any default of any other covenan’s or agreements: (c) pays all expenses incurred in enfarcing this Security Instrument,
including, but not limited to, reasonabic-atiomeys’ fees; and (d) 1akes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lenc'r's, rights in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall continue unchenzed. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effectiveas if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17

19. Sale of Note; Change of Loan Servicer, Tie Not= or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under ‘s Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrefated to a sale of the Note. {f there is a change ot thid Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 aboy. sad applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments sioald be made. The notice will &lse contain uny other
information required by applicable law.

20, Hazardous Substances. Borrower shall fiot cause or permit the presenes, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Birrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences sha!! not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generalty recogaized 1o be appropriate. to normal
restdential uses and o matntenance of the Property.

Burrower shall promptly give Lender written notice of any investigation, claim, demand, 'aww' or other action by any
governmental or regulatory agency or private party invalving the Property and any Hazardous Substeac. or Environmental Law
of which Borrower has actual knowledge. |f Borrower leams, or is notified by any governmental or régaiitory autharity, 1hat
any remioval or other remediation of any Hazardous Substanice affecting the Property is necessary, Borrower shill promptly take
all pecessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances® are those substances defined as toxic or hazardous suhqtancus by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that '
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS "Borrower and Lender further covenant and agree as tol]an.
21, Aweleratmn. Remedies. Lender shall give notice to Borrower prmr to.acceleration following Borrower’s brig
of ‘uny covenant or agreement in this Security Instrument (but not prior to ucceleration under paragraph 17,
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2600 MEST BIG BZ24ER ROAD

TROY, RICHEGAM 45084

and When Recorded Mat To ._.I

STAWDARD FEDERAL BARNK
2500 wiST B1G BIAVER POAD
oY, WICHIGAN 1m0e4

L -

SPACE ABOVE THIS LINE FOR RECORDER'S USE

Corporation Assignment of Real Estate Mortgage

LOAN MO : 602546475

FOR VALUE RECEIVEED the undersigned herchy grants, assigns and transfers to

STANDARD FEDERAL A< i

2600 WEST BIG. BEAVEN 'asD

TROY, MICHIGAN 48084

all the rights, title and interest ol uezZersigned in and to that certain Real Estate Mnﬂgﬂgb MAY 18, 1998
executed by WILLIAM M. GRAM AND Ao ] Ee T
JEAN GRAM, HUSBAND AND WIFE

o T.H. FRAZIER FINANCIAL MORTGAGE SENYICES, INC,

a corporation orgunized under the laws of  TWF-TTATE OF ILLINOIS

and whese principal place of husiness 1 30U TANDEE RDAD-SUITE 317

NONTHERDOK, ILLINOIS 90082 .

and recorded in Book/Volume No,. . page(s) . a5 Document
Na. . GO County  Recoeds-. Swate  of ILLINOIS described
hercinafter as follows; {See Reverse for L.ep4) Description)

Commeonly known as 228 WAPLE, WILMETTE, ILLINOIS 60427

TOGETHER with the note or notes therein described or referred to, the rgiey due and to hecome due thereon with mtcml
and al! rights accrued or to accrue under said Real Estate Mnngge

STATE OF ILLINDIS T.H. FRAZIER FINANCRAL -
COUNTY OF

MORTGAGE smxgtj NG, (
On WAY 18, 1998 hefore / /

{Dute af Lrecwtnm)

me, the undersigned a Notary Public in and for said /z/ Cr.en, ( .,,3,«.. > Te——

Cnun and Stale, Nmall 2 : oty fi C .- =
i R oy iz{gf e ,z,’f»,j'f-?’“@

known !nm-:mhcthc VtLl?— pp«lis‘f.!)ﬁ‘ﬂf / o

known to me to be By: e o i

of the comporation herein which excouted the within Its: R i

mstrument. that the scal affixed to said instrument is the
comurate seal of said corporation: that said instrunsent
was signed and sealed on hehall of said corporation Wilness:
pursuant 10 its by-laws or a resolution of its Board of OFFICIAL SEAL
Directors and that heishe mknowludgc«: smd instrument to CHRISTOPHER :: :

be the free act T NOTARY PUBLIC, STATE OF ILLINOIS §
g MY COMMISSION £xpt !‘r
0 pov . RES: 113088 ¢ .

Notary Public
{THIS AREA FOR OFFICIAL NOTARIAL SEAL)

My Commission Expires

Rev. D71 794 DI’S 171
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