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(™ 350 WEST HUBB2RD, SUITE 222 ,
- CHICAGO, IL 6061 : (-]
- / |Space Abave This Line For Recording Daa} } H
| MORTGAGE |
LOAN NO. 602274725 .
\ \n ‘ g
< THIS MORTGAGE ("Sccurity Instrument”)as zivenon.  APRIL 10, 1998 . The morigagor is
~ PEGGY ADDUCCI, UNMARRIED WOMAH ‘ -
~
. ;.‘\J.\ ("Borrower").
bThIS Securi'y Instrumens is given o
™o PRISM MORTGAGE COMPANY, !
o~ AN ILLINOIS CORPORATION ,
~: which is organized and existing under the laws of ~ ILLINOIS , and whose address is
350 W. HUBBARD, SUITE 222
CHICAGO, IL 60610 ("Lender™),

_ Borrawer owes Lender the principal sum of ONE HUNDRED TWENTY-TPA3ZE THOUSAND AND 00/100

Doitare (U8, § 123,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instzumernt ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MAY 1. 2028 . This
Security Instrument secures (0 Lerdder: (a) the repayment of the debt evidenced hy the Note, wisii intercst, and all renewals,
extensions and modifications uf the Note: (b) the payment of all other sums, with interest, advance” under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrawer's covenants anst agreements under this -
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgagc, gram and cinvey to Lender the
following described property located in COOK County, llinois;
UNIT 307 IN THE SKY BOX LOFTS CONDOMINIUM AS DBLINBATBD ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: :
LOTS 22 TO 24 (EXCEPT THE EAST 20 FEET OF LOT 24) IN AXEL
CHYTRAUS SUBDIVISION OF THE EAST 1/2 OF BLOCK 2 IN LAFLIN SMITH
AND DYERS SUBDIVISION IN TRE NORTHEAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER .
98205035, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

P.I.N.# 14-20-206-015-000C . * _

e E - s ‘j' . ‘
FLEINOIS- Samgie Foity Frumm Viar ot Mine 1NTHORM INSTRUMENT w009 ‘ . g Eirials: - éi il -
e VST *’J 9# M i H

Page 1 of 7 *







UNOFFICIAL COPY

which has the address of 920 WEST SHERIDAN ROAD #307, CHICAGO

|Streer]
inois §0613 ("Property Address”),

fZip Codel

[City}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixiures now or hereafter a part of the propcrty "All replacements and additions shall also be covered by this Security
Instrument. Alf of the foregoing is referred ta in this Security Instrumenl as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey Ihe Property and that the Property is uncncumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT, combines uniform covenants for national use and non-uniform covcnam-i with
limited variations by jurisdiction to consmuu: a uniform security instrument covering real property.

UNIFORM COY% ENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Feircinal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
prinicipal of and interesr en b2 debt evidenced by the Note and any prepayment and laie charges duc under the Note.

2, Fands for Taxes and irzurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly paymen:s are due under the Note, until the Note is pald in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may-uttain oriority over this Security Instrument as a lien on the Property; (b) yearly leasehold .
payments or ground rents on the Preoe.ty; if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly monzaze insurance premiums, if any; and (f) any sums payabie by Borrower to-
Lender, in accordance with.the' prommm of paragraph 8, in lieu of the payment of morgage insurance premiums, These
items are calied “Escrow Items. ™ Lender may, a ary time, collect and hold Funds in an amount not to exceed the maximum
amouni a lender for a federally related mortgage (o2 znay require for Borrower's escrow account under the federal Real -
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C § 2601 et seq. ("RESPA"), unless
another faw that applies 1o the Funds scts a lesser amoun., if'so, Lender may, at any lime, collect and hold Funds in an
amount not 1o exceed the lesser amount. Lender may estitmare \ae amount of Funds duc on the basis of current data and
reasonabic estimates of expenditures of ru.ture Escrow ltems or othenvise in accordance with applicable law, -

The Funds shall be held in an institution whose deposits areinsured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Hume Loan Bank, Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrawer for holding and-applyirg the Funds, annually analyzing the escrow
account, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such-a charge. However, Lender may require Borrower 1o pay 2 une-lime charge for an independent real
cstaie 1ax reporting service used by Lender in connection with this loan, unless appliczoir law: pruvxdes otherwise. Unless an
agreement is tade or applicable law requires interest to be paid, Lender shall nol be ‘tquired to pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that inieiest shall be paid on the Funds.
Lender shall give 1o Borrower, without charge, an anfiual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit to the Funds was made. The Funds are pledged as adaitiors cecunly for all sums
securcd by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Leide: shall account to
Borrower for thc excess Funds in accordance with the requirements of applicable law. If the amount of thc Funds held by
Lender, 2t any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender. the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, al Lender's sole discretion.

Upon payment in full of al) sums securcd by this Security Instrument, ‘Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenya Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Sccurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, ail payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under tile Note; secand, to amounts payable under
paragraph 2; : third, 1o interest due; fourth, to principat due; and last, to any late charges due under the Nate.
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4, Charges; Liens. Borrower shall pay all taxes, assessmens, chargcs, fines and impositions aitributable te the Property
which may-attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manncr provided in paragraph-2, or if not paid in that 'manner, Borrower shil pay them on time
directly to the person owed payment. Borrower shail promptly furnish 1o Lender all notices of amounts to, be paid under this
paragraph. If Borrower makes these payments dm.c.ny. Borrower shall promptly fumnish to Lcndcr receipts evidencing the
payments. =

Borrower shall prompuly discharge any lien which has priority aver this Security Inslrumcm unlcss Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satlsfactaiy to Lender subordmaung the
lien 1o this Security Instrument, 1f Lender determines that any part of the Propenty is subject 1o a lien-which may antain
priority over this Sccunty lnslrumcm Lender may give Borrower a notice 1dcnufymg the lien. Borrower shall satisfy the
lin or take ane or miore of the actions set forth above within 10 days of the giving of natice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxlsnng of hereafier erccted on the
Property insured:agzunst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for-which Lender requires insurance, This insurance shall be maintained in the #mounts and for the
_ periods thut Lender re~,..1' :z, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
approval which shall nut.b< snreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain covc.:v;.. \ prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewzls shall be acceptable to Lender and shall include a standard montgage clause, Lender
shall have the right to hold the poiicies 2nd renewals. If-Lender requires, Borrower shall promptly give lo Lender all receipts -
of paid premiums and fenewal notices. Y *ie event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender, Lender may make proof of loss it notaade promply by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damagcd if the restoration or repaiz iz economically feasible and Lender's security is not lessened. If the

restoration or repair is not cconommally feasible or-Leader's sccurity would be lessened, the insurance proceeds shall be.~ *

applied to the sums-secured by this Sezurity Instrumert, whather or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property,. or does not answer witlin 30 days a notice from Lender that the insurance carrier has
offered to seltle a clmm. then Lender may collect the insurancs proceeds. Lendé may use the proceeds to repair or restore
the Propenty or 10 pay sums secured by this Security Instrument. wiether or not then due. The 30-day period will begm
whei the notice is given, ,

Unless Lender and Borfower otherwise agree in writing, any applicaiion df proceeds o principal shall not extend or
postpone the dve date of the monthly payments referred to in paragraphs ! and 2or change the amount of the payments, If.
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting, -
from damage o the Propcny prior to the acqmsmon shall pass 10 Lender 10 the éxicn: of the sums seciired by this Security
[nstrument 1mmcd|a|ely prior to the acquisition. -

6. Occupancy, Prmrvmion, Maintenance and Proiectlon of the Property; Berrower's Loan Application;
~ Leaseholds, Barrower shall occufpy, establish, and use the Property as Borrower's principal residence within siaty days after .

the execution of this Security Instrument and shall continue to occupy the Propeny as Borrowe:'s principal residence for at

least one year after the date of occupancy, unless Lender otherwisc agrees in writing, which cousent shall not be
unreasonably withheld. or unlesj extenuating circumstances exist. which are beyond Borrower's contiol Borrower shall not
destray, damage or impair the Property, allow the Propcny to deteriorate, ‘br commit waste on the Propery. Eorrower shall
be in default if any forfeiture aéuon or proceeding, wiiether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of th}. Property or otherwise materially impair the lien created by this Security instrument or
Lender's secutity interest, Borrower may cure such & default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling thai, in Lender’s good faith determination, precludes forfeiture of the
Borrower's imterest in the Property or other material impairment of the tien created by this Sccurlly Instrument or Lender's
sccurity interest. Boirower shall also be in default if Borrower, during the loan application process, gave matenally false or
inaccurate information or sla!emcms to Lender (or failed 1o provide Lender with any material mformntion) in connecuon
with the loan evidenced by the Note, including, but not limited o, represemations conceming. Borrower s occupancy of the
Property as a principal residence,. If this Secutity Instrument is on 2 leasehold, Borrower shail comp]y with all-the provisions
of the lease, If Burrower acquires fec title 1o the Property, the Jeasehold and the fee tile shall not merge unless Lender
agrees 10 the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrower fils to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significamtly affect Lender's rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or te enforce law‘sﬁi\ or regulations), ther Lender may
do and pay for whatever is necessary to protect.the value of the Property and Lender's rights i the Property. Lender's
actions may include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court,
paying reasonable attorneys’_fees and entering on the Property to make rcpalrs. Although Lender may take action under tms _
paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dcbl of Borrower secured by this-

Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the morrgaje insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required 2. oblain coverage substantially equivalent to the mongage insurance previously in effect, at a cost
substantially- equivale.t 15 the ¢ost to Borrower of the morigage insurance previously in effect, from an aliernate morigage
insurer approved by Lerder, If substantially equivalent mortgage insurance covcrage s not available, Borrower shall pay to
Lender each month a sum equ] to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceated to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss rcserve payments may no longer be required, at the option of Lender, if mortgage,
insutance coverage (in the amount and (o1 the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is abiained. Borroy/er shall pay the premiums required to maintain morigage insurance in effect, or to
provide a loss reserve, until the requirement for nongage insurance cnds in accordance with any written agreement betwcen
Borrower and Lenider or applicable law,

9. Inspection. Lender or.its agent may make mascnable entries upon and inspections of the Property. Lender shall give
Burrower notice at the time of or prior to an inspectior 'peclfymg rcasonable cause for the inspection.

10. Condemnation, The procceds of any award or claiin for damages, direct or consequemlal in connection with any
condemnation or other taking of any part of the Property, ar frr conveyance in lieu of condcmnauon. are hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property, the procecas shall be applied to thc sums secured by this Secumy
Instrument, whether or not then due, with any excess paid to BorsowZr. in the event of a partial taking of the Property in
which the fair market value of the Property immediately before the 1aking is'equal 10 or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borcowir and Lender otherwise agree in writing,
the sums secured by this Secunty Instrument shall be reduced by the amount of ipe proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower, In.tie-event of a partial taking of the
Property in whichi the fair market value of the Property immediately before the taking is less than the amount of the sums .
secured immediately before the taking, unless Borrower and Lender otherwise agree in writinzor unless appllcablc law
otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrumvat yv/h=ther or not the sums
arc then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the conderinor offers to make
an award of settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date (he ntice is given, -
Lender is authorized to collect and apply the proceeds, at its optioni, either to restoration or repair of the Property of to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxiend or
postpnne the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymient- or
: modlﬁt.auon of amontization of the surms secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operaie fu release the tiability of the original Borrower or Borrower's successors in interest, Lender
shall not be required lo commence proceedings against any successors in interest or refuse 1o extend-time- for payment or
otherwise modlfy amontization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in cxercising any ngh[ or remedy shall
not be a waiver of or preclude the exercise of any right or remedy,

a
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12, Successors and Assigns Bound; Joint and Severable Liahility; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o .the prowsmns of
paragraph 17. Borrower's covenants and agreements: shall be joini and several. Any Borrower who co-signs this Security
Instrument but does not execute the pote: (a) is co-signing this Sccurity Instrument.only to mortgage, grant. and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the
surns secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard-to the terms of this Security Instrument or the Note without that
Borrower’s consen,

13, Loan Charges. If the loan secured by this Security Instrumem is subject to a Jaw which sets maximum Joan charges,
and that law is {inally intcrpreted so that the interest or othe loan charges. collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limils will be
refunded to Borrowsr. Lender may choose to make this refund by reducing the principal owed under the Note or by making .
a direct payment o Borrower. If a refund reduces principal, the reduction will be treated as- narual prepaymcm without any
prepayment charge »:ader the Note:

14, Notices. Ary rotice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first clas. mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any olaur address Botrower designates by notice to Lender. Any notice 1o Lender shall be given by first
~ class mail to Lender's address zwted herein or any other address Lender designales by notice to Borrower, Any. natice
provided for in this Security Instrizaent shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph. '

15. Governing Law; Severability. This_Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located In tue event that any provisios or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict sha’i not affect other provisions of this Security Instrument or the Note which
can be given effect without the conficting provisiai. To.this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one coafoimed copy of the Note and of this Security Instrument,

- 17, Transfer of the Property or » Beneficial Interest in Zorvower. [f all or any pant of the Propenty or any interest in
it is sold or transferred (or if a beneficial interest in Borrowes-is5old or transferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may, at its option, crquire immediaic. ‘payment in full of all sums secured by
this Security Instrument. However, this aption shall not be exercised Uy Lander if exercise is prohibited by federal law as of
the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acieler: tion, The notice shall provide a period of
vot }ess than 30 days from the date the notice is delivered or mailed within witiza Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Bori=wer.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrowtr shall have the right to have
enforcement of this Security Instrument discontinuéd at any timie prior to the earlier of: (a) 5 duys {or.such other period as
spplicable Jaw may specify for reinsiatement) before sale of he Property pursuant 1o any power.f sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditicns ars that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred 1y enforcing this
Security [nstrument, including, but not limited 10, reasonable attomeys' fees: and (d) akes such xtion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation o pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower,
this Security Instrument and the obligations secured herehy shall remain fully effective as if no acceleration had oecurred.
However, this right 1o reinstate shail not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togcthcr with thls Sccunry
Instrument} may be sold one or mote limes without prior notice to Borrower. A sale may resuit in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Notc. If there is a change of the Loan Servicer,
. Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The rotice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will

also contain any other information required by applicable law.
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20. Hazardous Substances. Borrower shall not cause ar permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor atlaw anyone ¢lse io do, anything affecting the
Propenty that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall premptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirdnmcmal
Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory
authority, that any rewoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used it this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maicrials, As
used in this parzgiaph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Propcny is
located that relate o health, safety or environmental prulcctmn

NON-UNIFORM UCOVENANTS. Borrower and Lender further covenant and agree as fo"ows-

21. Acceleration; Remesies. Lender shall give notice to Borrower prior to acceleration folluwing Barrawer's
breach of any covenant or agierasznt in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides other-<ize). The notice shall specify: () the defauit; (b) the action required to cure the
default; (c) a date, nol fess than 30 Gav, Trom the date the notice is given to Borrower, by which the default must be
cured; and (d} that failure to cure the defralt «n or before the date specified in the notice may result in acceleration of
the sums secored by this Security Instrumes:? ioyeclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the riglt to ranstote after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any ~.%:r defense of Borrower to acceleration and foreclosure. if the
delault is not cured on or before the date specified in tly. nutice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without forther demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled *o collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, rezseiioble attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordaticr costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemytion in the Property,

24, Riders to this Security instrument. If one or more riders are executed by Burower and recorded tagethcr with this
Security Instrument, the covenants and agreements of each such rider shal! be incriparated into and shall amend and
supplement the covenants and agrzements of this Security Instrument as if the rider(s) were a pan of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider ~ {X | Condominium Rider Pianned Unit Development Rider
14 Faﬁuily Rider _ Graduated Paymem Rider Biweekly Payment Rider

Baitoon Rider 1 { Rate Improvemcnt Rider Second Home Rider

Other(s) [specify]

. "\
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BY SIGNING BELOW, Borrower acceple and agrees to the terms and covenants contained in this Secunly Inslrumem

and in any rider(s) executed by Borrower and recorded with it.

Wilnesses:
m ijb‘dlﬁu {Seal)
PEGGY ADDUCCI - Borroser
{Seal)
« Borrower
(Seal)
+ Borrower
(Seal)
« Botrower
i
STATE OF ILLINOIS - }
o }ss.
Countyof ¥~/ [/ !
. p— s . i :
1, /7“5 w7 3 f" /o /8 Notary Public in and for said county and state do
: o
heroby cenify thai /9-9_5 sy A Al e ?. :

, personally known 1o me to be the same person(s) whose' '
name(s) qubscnbed to thé Toregoing instrument, appeared before me this day in persua,-and acknow!edgcd that: he
signed and delivered the said instrument as # ¢~ free and voluntary act, for the uses wd purposes therein 'set forth,

Given under my-hand and official sal, this /¢ 72, day of Al YEE D
My Commission expires: / .
Comra A
' Notary Public
Auguet J. Sankono
mms&d Mol |
My Commlssuan Expires 42350

JELINOUS « Single Family Fansie Mae/Freddie Aag L'\IFU!L\‘ I\STRL“L\T (/90
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THIS CONDOMINIUM RIDER is made this lOTH dayof  APRIL : ‘ 19 98,
and 15 mcorporatcd into and shall be deemed 1o amend and supplement the Montgage, Deed of Trust or Security Dwd (thc

: "Sccunly Instrument”) of the same date given by the undersigned (the "Barrower”) to sceure Borrower’s Note to
' PRISM MOMGAGE COMPANY, AN ILLINOIS CORPORATION {the "Lender")
of the sanse date and covering the Property described in the Security lns!rument and located at:

320 WEST SHERIDAN ROAD, #307

CHICAGO, 1L 60613 :

{Propenty Addrass)
The Propeﬂ) includes a unit in, logelher with an undivided interest in thé common elements of, a condominiuin pro_]cm known
as: THE SKY BOX LOFTS CONDOMINIUM
(Nama of Condominkum Project)

{the "Condominium Project”). If the owners association or other entity which acis for the Condominium Project (the "Owners
Association”) holds title to property for the benefit or use of its members or shareholders, the Propenty also includes
Borrower's interrsi.in the Owners Association and the uses, proceeds and benefits of Borrower's interest,—

CONDOMINZ(** COVENANTS, In addition to the covenanis and agreements made in the Securily Insirument,
Borrower and Lender-fariier cavenant and agree as follows:

A, Condaminium Obiipsiiens. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The Cr,ncmucm Documents™ are the: (i) Declaration or any other document which creates the’
Condominium Praject; (ii) by-laws; (i)’ ‘code of regulations; and (iv) other equivalen documents, Borrawer shail promplly
pay, when due, all dues and assessments i :posed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Ovmers Association maintains, with a generally accepted insurance cartier, a. .
“master” or "blanket® policy on the Condominium. Project which is satisfactory to Lender and which provides insurance
. coverage in the amounts, for the periods, and agaizal<ne hazards Lender requires, including Tire and hazards included wnhm‘
the term “extended coverage”, then:
(i) Lender waives the provision in Uniform Ccm nant 2 for ihe monthly paymeni 1o Lcndcr of the yearly premtum T
B installments for hazard insurance on the Property; and
' (i) Barrower's obligation under Uniform Covenant S to :n2intain hazard insurance coverage on the Propmy is deemed
satiafied to the extent that the coverage is prawdcd by the Owners Asszciztion.policy.
Borrower shall give Lender.prompt notice of any lapse in rchIrEd hazar? insurance coverage,
In the event of a distribution of hazard insurance proceeds in lieu of restration or repair foliowing a Joss to the Property,
whether to the unit or to common elements, any proceeds payabie to Borrower are nerchy ass:gncd -and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess pa‘a ti Borrowe,.

C. Public Linbility Insurance. Borrower shall take such actions as may bc reascnable to:'ﬁ-insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extont of coverage to Lender,

D. Condemnation. - The proceeds of any award. or claim for damages, direct or consequensial - payable to Borrower in
connection with any condemnation or other taking -of .all or any part of the Propenty,.whether of iz uasit or of the common
elements, or for any conveyance in lieu of cendemnanon, are hereby assigned and shall be paid to Lenacr Svch proceeds shall -
be applied by Lender to the sums secured by the:Security Instrisment as pravided in Uniform Covcnnnl 10,

E. Lender’s Prinr Congent, Borrower shall not, except after notice to Lender and wnh undcr § prior writlen consent,
cither pattition o subdivide the Property or consent to:

(i) the abandonment or termination -of the Condominium Project, except for abandonmcm of fermination. reqmred by
law in the case of substantial deswruction- by ﬁrc or other casualty or in the case of a taking by condemnation 6r eminent
dosmain;

(if) any amendment to any provision of the Constituent Documents if the prowsson is for the express benefit of Lender; |

(tii) termination of professional management and assumpuon of self- managcmcm of the Owners Aqsocmtmn, or

(iv) any action which would have the effect of rendering the 'pubhc liability insurance coverage maintained by the
Owncrs Association unaceiptabie 1o Lendér,

MULTISTATE CDNDOMINIUM RIDER : Smgte Fami!y - Fannie Mae / Freddle Mac UN!FOHM INSTRUMENT Form 31.40 9/80
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F. Remedies. If Borrower docs nol pay\ “condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this piragraph- F shall become additional debt of Borrower secured by the Security
[nstrument. Uniess Borrower and Lender agree to other terms of navment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payably., with interest, upon netice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agii:cs ta the terms and provisions contained in this Condoniinium Rider,

(Seal) ‘ {Scal)
AN _ {Se2l) {Seal)
' Bivrows Bormves
‘Il
MULTISTATE CONDOM!NIUM RIDEH Single Famuly annia Mae / Freddie Mac UNIFORM INSTRUMENT Form 3140 9/80
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