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' ’ MORTGAGE ~ LOAN l:n#"‘9sss'u72l

THIS .\-tORTG?\GE("S::curily lnstmmcni") W givenon  MRY 0 11TH, 1398, The mortgagor s
JOUN C. MATSON AND PEGGY K. MATSCN, HUSBAND AND WIFE :

b

_ - ("Borrower"),
This Security Instrument is given to TCD MORTGAGE CORP.

! ; _ "~ ., which
: is organized and existing uader the laws of . THE STAYR OF ILLINOIS , and whose address is
2000 SPRING ROAD, SUITE 520; OAK BROOK, -IL f0523 ("Lender™.
Barrower owes Lender the principal sum of TWO HUNDRED TWEY Ty THREE THOUSAND PIVE HUNDRED AND
NQ/180- - ~ - - - - Dollars (U.S. $ 223,500.00 " /). This debt is evidenced by Borrawer's note
- dated the same date as this Security fnstrament ("Note™), which provides tor meathly payments, with the full debe, if not
paid earlier, due and pavable on . JUNE 18T, 2028 . This Security Inscrument secores 1o Lenders (1) the

repaymett of the debt evidenced by thie Note, with interest, and .lll renewals, exténsio ns and modifications of the Note;
(h) the payment of all piher sums, with interest, advanced under pdrai,mph 7 10 priiesc B security of this SLLumy
Instrument; and (¢} the performance of Borrower's covenanis and agreenients under this Secarity Instrument. and e

Note, For this purpose, Borrower does hereby morigage, grant and canvey to Lender the fllowing described property
located in : COOK , Caumy, IHinois:

SEE LEGAL DESCRIPTION ATTACHED

BOX 333-CI

PIN § 08-09-233-009
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STREET ADDRESS: 1315EJ W@ X o | ' . - R
CITY: ARLINGTON HEIGHTE | (IE.F'I@*AL CO F)Y
TAX NUMBER: :
LEGAL DESCRIPTION: |
A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 9,

oT 9 1IN GOLDEN - GARDENS SUBDIVISTION,
DIAN, IN COOK COUNTY,

TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERI
ILLINOIS.
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LOAN ID# 9855072

. which has the address of 1315 SGUTH CHESTNUT : : , ARLINGTON HEIGHTS
N ' [Strect) City] '
linsis  sp005 _ ("Fropenty Address");
‘ ) [Zip Code) '

: TOGETHER WITH al! the tmprovements now or hereafter erected on the property, and all easements, o
a appurtenances, and lixtures now or hereafter a part of the property, Al replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estale hereby conveyed and has the right 10
martgage, grantand convey the Property and thin the Property is unencumbered, except for encumibrances of record,
Borrawer warrams and wilt defend generally the title to the Picperty against all claims and demands, subject to any
encumbrances of s=card. '

il i
- THIS SECUPITY INSTRUMENT combines uniform covenants for nationaf use and non-uniform covenanis with
' limited variations by juricdiction tn constitute a uniform security instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenan and agree as follaws:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall-promiptlypay when due the
principal of and tuterest on the debt cvidesed by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance, Subjcet to applicable law oF to s written waiver by Lender, Borrower shall pity
to Lender on the day mwonthly payments are duc under the Note, unti] the Note is paid in full, a sum’("Funds") tor: (a)
yearly taxes and assessments which miay attain priceicy aver this Seearity Instrument as a lien on the Property; (b) yearly
teasehold payments or ground rents on the Property, if any; (c) yearly hazard or Property. insurance premiums; (d) yearly
flood insurance premiums, if any; (e} yearly mortgage insorance premiums, if any; and () any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, i lisu of the payment of mortgage insurance premiums.
These items are called "Escraw ltems,” Lender may, at any tinw, esliect and hold Funds in an amount fiot 1o exeeed the
nuximum amount a Lender for a federally related mongage loan mizy maanire for Borrower's escrow accoumt under the
federal Real Estate Serdement Procedures Act of 1974 as amended fran: tine to time, 12 U.S.C, § 2601 er sey.
("RESPA"), unless another Taw thal applies to the Funds sets 4 lesser amutnt. If so, Lender may, it any time, collect
and hold Funds i an amount not 1o exceed the lesser amount,  Lender niy eitimate the amount of Funds due on the
hasis-of current data and reasonable estimates of expenditures of future Escrow 1r2ms-of otherwise in accordance with
applicable faw, : a ]

The Funds shall be held in au institution whose deposits are ingured by a federal uxticys instrumientality, or entity
(including Lender, if Lender is such an institution) or in any Federal Hone Loan Bank. Leider shail apply the Funds w
pay the Escrow ltems. Lender, may ot charge Borrower for holding and applying the Funds, apsully anatyzing the
escrow account, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Fusds s applicable law

“permits Lender to fuke such 4 charge. However, Lender may require Borrower to pay & one-time crizips for.an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicabie law provides
otherwise. Unless an agreement is made or applicable law requires interest 10 be paid; Leiider shall not be rjuired to
pay Borrower any imerest or earnings on the Funds. Borrower and Lender may agree in writing, I:nwcvcﬁi that interest
shalt be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit to the Furids was made. ‘The Funds are pledged as
additional security for all sums secured by this Security Instrument. :

11 the Funds held by Lender exceed the amounts permitted to be held by applicable faw:: Lender shall account to
Borrower for the excess Funds in accordance with the requiremenis of applicable law, If the amount of the: Funds ekl

e by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notity Borm'\w:r;in writing,
and. in such cuse Borrower shall pay o Lender the amount necessary to make up the deficiency, Borrower shatl make up
the deficiency in no more than twelve-monthly payments, at Lender's sole discretion, , ,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to. Borrower any

Funds held by Lender. If under paragraph 21, Lender shall gequire or sell the Property, Lender, prior to the acquisition.

ILEINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT . Furm 3014 99
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LOAN T0H 9555072
or sale M the Propecty, sl apply any Funds held by Lender at the time of sequisition or sale as a credit against the
sums secured by ihis Security Instrumeni.

t.:

u:f
1.

o

3. Application of Payments. Unhess applicabic law provides otherwise, all payments received by Lender under
: parageaphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Mote; second, t0 amounts payable
under paragraph 2; third, to imerest due: fourth, to principal due: and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessinents, charges, fines and impositions attribistable to the
Property which may attain prierity over this Security Instrument, and leasehold payments or ground renes, if any,
Borrower shall pay these obligations in the manner provided in paragraph.2, or if not paid in that manner, Borrower shail -
pay them on time directly to the person owed payment. Borrower shall prumptlg, furnish to Lender aib aotices of amounts
to be paid under this patagraph. If Borrower makes these payments dxru.ti) Hnrmwcr shall pmmptl) furnish to L cndcr
receipts evidencing the payments.

Borrower sha! promptly discharge any Hien which has priority over this Sccumy Instrurment unless Borrower: (1)
aptets in writing to 2he payment of the obligation secured by the lien in s munner acceptable to Lender; (B) contests in
good faith the lien byl o defends against enforcement of the fien in, legal proceedings which in the Lender's opinion
aperate to prevent the enorcement of the e or () secures from the holder of the lien ag agreement satistactory to
Lender subordinating the ficn 1 shis Security Instrument. 1 Lender determines diat any part of the Property is subject o
a lien which may anin prienty over this Security Instrament, Lender may give Borrower a niotice identifying the lien.
Borrower shall cauisty the lien or_r2ke one of more of the actions set forth above within 10 days of the yiving of notice,

5. Hazard or Property Insurance. Dorrower shall keep the improvements now existing or hereafrer erected on the
Property insured against loss by fire, hazards tncluded within the term "extended coverage™ and any ather hazards,
including flonds or fnoding. for which Lendey roquires insurance.  This insurance shafl be maintsined in the amounts and
for the periads that Lender requires. The insurance camier providing the insurance shall be chosen by Barrower subject
1o Lender's approval which shall not be unreasonably v othheld. If Borrower fails to maintain coverage described above,
Lender may, at [:ndcr s option, obtain coverage o project fnder's rights in the Property in an.c.urdans.c with paragraph
7.

All insurance policies and renewals shail be acceptable to Cerdsr and shall inchude a standard mortgage clause,
Lender shall have the nght 1o hold the pﬂllut:\ and renesvals, §f Lender requires, Barrower. shall pmmptty give to Lender
all receipts of pzud premiums and renewal notices. In the event of loss, Sorrower shall givie prompt notice to the
isurance casrier and Lender. Lender may make pmnf of Ioss if not muade r"nmpﬂy by Borrower.

Unless Lender and Borrower otherwise agree in. wnung nsurance proceess shall be .nppln:d t0_restoration or Tt’:palr
of the Prnp:m' damaged. if the restoration or repair is cr.nnom:ull) feasible and Linder's security is not fessened. I the
restoration of cepair s not economically feasible or Lendzr's security would be fesienad, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nnt then due, with any excess paid o Borrower. 1f

- Borrower abandons the Property, or does st answer within 30 days a notice trom Lender that the insurance carrier Nus
oftered 1o seatle a claim, then Lender may collect the insurance proceeds. Lender may use Uy proceeds 10 fepair or
restare the. Properey of 1 pay sums secured by this Security Instrument, whether or not then duz, The 30-day peried wili
begin when the notice is given.

Unless Lender and Borrovier otherwise agree in wnnng, any application of pracesdy (o principalaball not extend or
pastpone the duc date of the ummhl} payments referred to in paragraphs | and 2 or change the amount Of ihe paymerits.
1f under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and yn:'.ccd\
resulting from dumage 1o the Property pnnr ta the acqumm)n shall pass to Lender to the extent of th:. sums secured by
this Security Instrument immediately prior to the acquisition. :

6. ()ccupant_v. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Propernty as Borrower's principal residence within sixty duys
after the execution of this Security Instrument and shall continue 1o rreupy the Property as Borrower’s principal residence
for at Teast one year after the date of occupancy, unless Lender otherwise agrees in writing, witich consent shall not be
unreasonably withheld. or unless extenuating cirsumstances exist which are beyond Borrower’s control, Borrower shall
nat destroy, damage o impair the Pmpcrt) allow the Property to deteriorate, or commit waste on the Pmpcrty
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thar in Lender's
gond fuith judgment could result i forfeiture of the Property or ntherwise materially impair the lien created by this
Security Instrument or Lender's security. interest. Borrower may cure such a defoult and reinstate, as provided in

ILOM3G - 01101995 _ Fage 1 of 7 Due Prep Pus, Inc,




S

'
1
U
1 ) '
bt
'y
i
. '
. 0
)
) ' .
.
) f
'
.
N
R
|
Lo




R 'UNOFFICIAL COPY

LOAN ID# 9555072
pamgmph 18, by causing the action o proceeding 1o be- dismissed with a ruhn;, that, in Lender’s good faith
determination, prechudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's sccumy interest. Borrower shall also be in default if Borrower, ‘during .
the Inan application process, gave malcnall) false or inaccurate information or statetents to Lender (or f.uh:d 10 provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but noi { limited w, .
representations concerning Borrawer’s accupancy of the Property as a principal residence. 1Y this Security Instrument i is
on a feaschold, Borrower shall.comply with the provisions of the lease,  If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not meTge antess Lender agrees to the metger in writing.

7. Protection of Lender’s Rights in:the I’ropertv. IT Borrawer tails to perform the covenants and d;,rc:.mem.s
contained in this Security Instrument, or there is a legal proceeding that may signiticantly affcct Lender’s rights in the
Property (such as a proceeding in bankrupu.y probate, for condemnation or forteiture or to enforce laws or regulutions),
then Lender may di.and pay for whatever is necessary (o protect the vaue of the Pmpcrty and Lender's rights in the
Properiy. Lender's al"[lUlL‘l iay include paying any sums secured by a lien which has priority over this Security
Instrument, appw.nng our, paying reasonable attorneys’ fees and entering on the Property to mike repairs. Although
Lender may wke action-arder this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this ;.dramph 7 shall. become additionat debt of Borrower secured by this
Sceurity Justrument, Unless Bosjower and Lender dgree to other terms of payment, these atmounts shall bear interest
from the date of disbursement at<hy Note rate and shix)} be payuble, with interest, upon notice from Lender to Borrower
requesiing payent.

8. Martgage Insurance. 1f Lender requized mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the gremiums required to maintain.the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage requireG by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially ¢quvzient to the mortgage insuramce previously in effect, at a cost
substantially equivalest to the cost to Borrewer of the Worigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent morigag: insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one twelfth of the yeariy martgage insurance premius licing paid by Borrnwer
when the insurance cuverage lapsed or ceased 1o be in effect. Levder will accept, use und resain these payments as a loss
reserve in liew of mongage insurance. Loss reserve payments may =0 fonger be required, at the nplmn of Lender, if
mortgage insurance coverage (in the amount and for the period that Lerdyy vequlrcs) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the p siiiums rcqulred fo maintain montgage
insurance in effzct, or 1o provide a loss reserve, until the requirement for mart age insurance ends in accordance with any
written agreement between Borrower and Lender or apnlicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspectons of the Property. Lender shall
give Borrower notice at the time ot or prior to an inspection specifying reasnnable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direet or consequent’al, i connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condenination; are herehy
-3 assigned and shall be paid to Lender.

' In the event of a ol taking of the Property,. the proceeds shall be applied to the sums secured by this Security
Instrumient, whether or niot then due, with any excess paid to Borrower. [n the event of a partial taking of the Uroperty in
which the fair market value of the Propeny immediately before the king is equal to or greater than the amount of the
sumns secuted by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in

' writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the

tollowing fraction: (a) the 1otal amount of the sums secured immediately before the taking. divided by (h) the fair market
vilue of the Propernty |mnwdmlcly before the wking. Any balance shall be paid o Borrawer. In the event of a partial
taking of the Property in which the fair market vatue of the Property immediately before the taking is less than the
amount of the sums secured immediately before the wking, unless Borrower and Lender otherwise agree in writing ur
unfess applicable Taw otherwise provides, the proceeds shall be applied io tie sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the “condemnor affers to
make an award or settle a claim for danages, Borrower fails to respond to Lender within 30 days after the date the notice

H.('.\‘Ht'; - L0995 Page daf 7 Doc Prep Mus, Inc.
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is given, Lender is authorized to collect dnd apply the proceeds, al s aption, gither to restoration or repair of the
Property or to the sums secured by this Security Tnstrurnent, whether or not then due,
Unless Lender and Borrower otherwise agree in writing, any applicition of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization df the sums secured by this Security Instrument granted by Lender ta any successor in
interest of Borrower shalt not operate to release the Inb:lny of the onginal Borrower of Borrower's succéssors in interest.
Lender shall not be reguired to commence proceedings against any successor in interest or refuse to extenid time for
paymient or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower er Borrower's successors in interest. Any forbearance by Lender in exercising any right or ;
remedy shall not be 3 waiver of or preclude the exercise of any right or remedy.

12. Successins ~nd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreenents of this

~Security Instrumentsha!! bind and benefit the successors and assigns of Lender and Boriower, subject to the provisions of

paragraph 17. Borrower scovenants and agreeinenits shall be juint and several. Any Borrower who co-signs this

Security Instrument butcors not esecute the Note: (a) is co-signing this Security Instrument ouly 1o mortgage, grant and

convey that Borrower's intéres. in the Property under the terms of this Security Instrument; (b) is not _personally obligated

to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any wthér Borrower may agree (0

extend, modify, forbear ar make 255 accommodations with regard to the terms of this Security Instrument or the Nate

without that Borrower's consent.

13. Loan Chargeﬁ. If the loan secured oy this Security Instrument is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so iz the interest or other foan charges collected or to be collected in
connection with the loan exceed the permitted limits. Gien: (a) any such loan charge shall be reduced by the amount
necessary to teduce the charge to the permitted 1imit; <id-(b) any sums already collecred fromi Borrower which exceeded
permitted limits will be refunded to Borrawer. Lender may clivose to nke this refund by reducing the principal owed
under the Note or by making a diteet payment to Borrower. I refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Nots, -

14. Notices. Any notice to Borrower provided for in this Security” ratrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mcthod.  The nntice shall be directed to the
Property Address or any other address Borrower designates by notice to Lend.r. - Any notice to-Lender shall be given by
first class ail to Lender's address stated herejn or any other address Lender d=sigaates by notice (0 Borrower. Any
notice pmvldcd for in this Secuitiy Instrument shall be deemed to have been giver 1 Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability. This S ,..Lumy !mtmnmm shall be governed by feaal faw and the law of the
jurisdiction in which the Property is located. In the event that any prnvmnn or clause of this Securty Instrument or the
Note conflicts with applicablz law, such conflict shall not affect other provisions of this Security iastement or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securliyinstrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confarmed copy of te Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Pruperty or any
interest in it is sold or transferred (or it a benefictal interest in Borrower is sold or transferred and Borrower is nut &
natural person) without Lender's prior written consent, Lender may, at iis option, require immediate payment in fuil of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Secuirity [nstrument.

I Lender exercises this option, Lender shall glvc Borrower notice of acceleration.  The notice shafl provide a pcrmd
of not Jess than 30 days from the dare the notice is delivered or maiked within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice ar demand on Borrower,

[LLINOIS - Single Family - Fannie Mue/Freditie Mac UNIFORM INSTRUMENT , Form 3454 9190
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18. Borrower's Right to Reinstate.  If chnwcr meats certain conditions, Barrower shall have the right to have
enforcement of this Secarity Insinmen dmompnued at any time prior to the earlier of: () 5 days (or such other pcrmd
ds applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Jnstrument; or (b) entry of 4 Judg:imcm enforcing this Security Instrument, Those conditions are that
Borrower: {a) pays Lender all sums which dn.u iwould be due “nader this Security lm.trument and the Note as if no
aceeleration occurred; (b) cures any default of :my ather covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bur not Yitnited o, reasonable attorneys” fees; and (d) takes such action s
Lender may reasonably require. to assure that me lien of this Security Instrument, Lender’s rights iri'the Praperty and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Burrower, this Security Instrument and the (bbhbmun‘: secured hereby shal) remain’ fully effective as if no acceleration
tad nu.urrcd However, this right to I'CIIIStall:"ihd" not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Ch.mgc of Loan Semy‘er. The Note or & partial interest in the Note (together with this Security
Instrunient) may be-cold one ar more (imes without prior notice 10 Borrower. A sale may result in a change in the entity
(known ax the "Loa § mn.cr"} that collects nwmhly payments due under the Note and this Sct.unty Instrument, There
also may be ane of merc oh sanges of the Loan !pcmu:r onrelated te a sale of e Note. If there is a change of the Loan
Servicer, Borrower will Lo siven written notice: of the change in accordance with paragraph 14 above and applicable law.
The notice will state the namie 20d address-of llu: new Loan Servicer and the address to which payments should be made.
The notice will alstr contain any Otker information required by applicable kaw.

29. Hazardous Substances, Boriascoshitll not cause or penmit the presence, use, disposal, starage, or release of
any Hazardous Substances on ar in the Propersy.. Borrower shall not do, nor allow anyone else to do, anything atfecting
the Praperty that is in vinlation of any Environmental Law. The preceding two sentences shall not apply to the presernice, -
use, o storage on the Property of small quantities ¢f Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenyr< of the Propenty.,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, Jawsuit.or other action by
any governmiental or regulatory agency or private party invilviog the Property and any Hazardous Substance or
Environmental Law of which Borrawer has actual knowledge: 7 Borrower kearns, or is notified by any governmental or
repulatory authority, that any removal or other remediation of any Huzardous Substance affecting the Property is
necessary, Bormower shail prnmplly take all necessary remedial acitirsin accordance with Environmental Law,

As used in this parsgraph 20, "Huzardous Substances” are those sabatances defined as toxic or hazardous substances
by Exvironmental Law and.the following substances: gasoline, kerosene, ier lammable or toxic petroleum products,
toxic pt::-tludc‘: and herbicides, volatile solvents, maicrials containing asbestos or Yormialdehyde, ind radioactive materials.
As used in this paragraph 20, “Environmental Law” means federal laws and Yaws o5 the jurisdiction where the Property is
located that relate to health, safety, or environmental profection.

NON-UNIFORM COVENANTS. Borrnwcr and Lender further covenant and agree as ‘ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticn folowing Borrower’s
breach of any covenant or agreement in this Security Instrument {(but not prior to acceleratior w:der paragraph 17
unless applicahle law provides otherwise). The notice shall specify: (a) the default; (b} the actior r-.'uired to cure
the defautt; (¢} a 'date, not less than 30 days from the date the notice is given to Borrower, by which %ie default
must he cured; and {d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured hy this Security Instrument, foreclosure hy judicial proceeding and sale of the
Pmperlv The notice shal! further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
ant foreciosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in foll of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instgumenl by judicial proceeding., Lender shail be entitied to collect all expenses
incurred in pursuing the remedies provided in this paragraph 23, including, but not Hmited ta, reasonable:
attorneys’ fees and costs of title evidence.

22. Rclezme Upon paynsent of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower, Borrower shall pay any recordation costs,
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23. Waiver of Homestead. Borrower waives all right nf homestead exemption in the Property.

24, Riders to this Security Instrument. 1f ane or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend

2 and supplement the covenants and agreentents of this Securily Instrument as if the rider(s) were a part-of this Security
: Instrument. |Check applicable boxies)) .
: O Adjustable Rate Rider L Condominium Rider {1 1 - 4 Family Rider
L] Graduated Payment Rider D Planned Unit Development Rider ] Biweekly Payment Rider
Bailoon Rider L) Rute Improvement Rider [ Seeand Home Rider
L] V.A. Rider D Olh(.l'ﬁ] [specify|

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms abd covenants contained it this Security
Instrument ang 3 avy rider(s) execured by Borrower and recorded with it.

- Witnesses:
(- e J%
/ f’\ Z / / /( ! (Seul)
HIT ., MATSON -Borrower
i D N b (Sealy
PEGG':' .J«TQJ\"J ’ -Bortower
| (Seal)
-Borrower
/ {Seal)
[I -Barrower -
STATE OF ILLINOIS, COOF. ~ County ss:
. . . ' q
[, o TR S e . 4 Notary Public'1h and for said county and state

do liereby certify that  JORNC. MATSON AND PEGGY K. MATSON
personally known to me to be the same person(s) whase name(s) subscribed to the foregoing instiumeit. :@npéured before
me this dav in person, and acknowledged that THEY signed and delivered the said instruziencas THEIR
free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and officia) seal, this 11TH day of MAY., 1958.

My Commission Expires: \L e TN e ‘r-‘-\\
' -\h\u.lry Public

Tiis instrument wis prepared by: MARY BETH EV‘ R

LPOLOPreredifess -

€ "OFFICIAL SEAL

£ Verra Rudolfi ,-

:, Natary Public, State af Ul 1
c My Cumeission Pap 50 2800 R

KT AT ‘
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