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American National Bank

CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED MAY 4, 1998, between MARGHALL W. JOSEPH and CATHLEEN A. JOSEPH, HIS
WIFE, whose address is 1409 S. CLARK, CHICAGO, IL 6060 (referred to below as “Grantor"), and American
Nationa) Bank & Trust Co. of Chicago, who:e address is 1205, LaSze Street, cmcago, iL 60690 (re!erred to
below as "Lender”),

GRANT OF MORTGAGE For valunble consiaeration, Grantor morigages, v2arrants, and comveya to Lender al)
of Grantor's right, title; ana interest in and to the following described real property, together with all existing or
" subsequently erected or affixed buildings, improvements and fixtures; al- enaements rights of way, and‘
appurienances; all water, water rights, watercourses and ditch ngms (mcludmg Stecw, in_ utilities with ditch or
irrigation rights); and ait other rights, royalties, and profits refating to-the real property. irclading without limitation
= all minerals, oil, gas, geothermal and similar matters, located in COOK County, Steie of illinois (the "Real
'3 Property”):
% LOT 35 IN SILO RIDGE ESTATES UNIT 3, PHASE 2. A PLANNED UNIT DEVELOPMENT OF PART OF
‘; THE EAST 1/2 OF THE SCUTHWEST 1/4 AND PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
‘ SECTION 7, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK
COUNTY, ILLINOIS.

B The Real Property or ils address is commonly known as 35 SILO RIDGE NDRTH ORLAND PARK, IL 60462,
The Real Property tax identification number is 2?-6?-499-‘004“

Grantor presently assigns to Lender all of Gra%tor 'S nght mle. a%d inlgrest inandto. all ieases of the Property and
all Rents from the Propeny “in addition, Grantor grants to Lender a Unitorm Commercial Code security intefest in
the Personal Property and Rents.

DEFINITIONS. The followsng words shail have the following meanings when used in this Mortgage. Terms. aot
otherwise defined in this Morgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references fo dollar amounts shall mean amounts in lawful money of the United Stales of America.

BOX 333-CTI




\!f

UNOFH'%LE COP% & 54me Bk

]
J...

"faurm Tha word Borrower' means each and every. person or entity s:gn!ng the Note, mctuding without S
'limtanon MAHSHALL W JOSEPH. ’

Gmlor The word "Grantor” means any and all petsons and entnies execunng thes Mongage mcludmg T

~ without limitation all Grantors named above. The Grantor is the mongagor under this Mortgage. - Any Grantor .
 ~Who 8igns this Morigage, but does-not sign the Nate, is signing. this Mortgage anly 1o grant:and convey that ..~ |

Grantor’s interest in the Real Property and to grant a security interest in Grantor’s interest in_the: Rents. and .

Personal Property o Lender and 13 nat personally hable undef the Nae excep( as otnemnse provnded by

. ;’contramor law.
‘Guarantor. The word “Guaranios® means and includes without limitation- each and ali ol‘ me guarantors, BN
- sureties, and accommdamn parties in connecuon with the lnuebtedness : ‘

Improvemeris, The word “Improvements” means ‘and includes wnhom limitation. all emstmg and future-j_,' g
improvements, - buildings; structures, mobile . ‘homes affixed on tne Hea! Propeﬂy lacaiittes. addmons, -
eplacememaaraamerconstmctmmme Real Propeny Ty ‘

_ Indebledness. Tite word “Indebtedness”. means ail pﬂnmpa! and interest payable under the Nate and anyf
. amounts expended o7 aJ anced by Lender to dtscharge obligations of Grantor or. expeﬂses mcurred by Lender
. .+ 10 enforce obligations uf crantor under this Mortgage, fogether with intesest on.such amounts. as pmwded in
- this Mortgage. ﬂmwdmmmbdmmammdmmwmm@ not‘..-
. hdudlngwmmmdbmohdﬂuoewmyofthem exceeds1,zeo,ooow o
" Lender. -The word "Lender” means-American National Bank & Trust Co of cmcaga. its suacessors and‘ S
- assigns, TheLendensthemortgag%umerth:sMMgage 2
 Mortgege.  The word.*Morigage®. means thig Mortgage between Gramor and Lender and mcludes wnhom o
- limitation all assigm\em and security interes? prowsnons re!atmg to :he Personal Propeny and Rems LA

Note. The word. "Note means. the. promissory nzis. or credn agreemem daled May 4, 1998. in the orbginal. :
L principal muni of $630,000.00:from Borrower 1o Lender, together with al- renewals of, entenseons ‘ol
" modifications . of, reﬁnancings of, consolidations of, 2/#’ substitutions for_ the. promassovy ‘note 'or agreement.
©© The interesi rate on the Note is a. variable interest rate vrsed upon an- index. . The mdex curremly is8.500% .
B per annum.  The interest rate 10 bé applied to the unpaid Wi :pal balance of this Mongage shallbeatarate
. equalto the lndex subject however 10 the following: maxim":; rate resuttmg in‘an initial rate: of 8.500% per.. .
-annum, - NOTICE Under no circumstances shall the interest rat> on' this. Mongage be more than (excep: for i
-any mgher default rate: mhown ‘below) the lesser of 18000% per atwim o the maximum rate ‘aliowed by
E w’ e law. . The mm;‘%date of this Mongage is Apnt 14 1999 40’10!:'1?0 GBANTDR 'ﬂ-E NDTE
C lmms A VARIABLE RATE. .
i 'Personsl Property. The words ‘*Personal Property” mean al ¢ lmem nxthres. and: other arucl&s of
o algfopettynoworhereaﬂercwnedbyaranmr and now or here er.nta"'edfnamxeowmeﬂea}:
' ogether: with all accessions, parts, and-additions to, ail repiacements of, anc aft substitutionsfor, any. . . -
. of such ‘property; and together with all proceeds (i nclucmg -without* iimnavon alt nurance procaeds and .
refunds of premlurm) irom any sale or other. disposition of the Property.
, Property. The word "Property” means coltectwe!y the Aeal Property and the P,ersonal Fr ;pwty :
 'Real . The words. "Real Propenty” mn the property, :merwts and rights desr.m.ad above in the
“Gram of M gage section. , .
Reisied Documents. The words "Related Documents"' mean and’ mclude wnhoux l:mmmxxa}l pmmmory .

- notes, credit’ agreemenm reements, - environmental: agreements, guaranties, Secur :
s of trust, and al?gother instruments, agrepmef?ts and docu%':ems. whether n'ct)yw o?l hereaner ‘

Nt

-existing, executed in connectian with the Indebiedness. ‘ o

Remts. The word "Rents™ means all present and' future rmls, revenues, income, rssues, royames. proﬁts and' o
mhef beneﬁts derwed from. the Proper!y : S

. ‘I’HIS MOHTGAGE INCLUDCNG T™HE ASS'GNMENT OF msm AND THE SECURITY INTEREST IN THE REHTS .
AND PERSONAL PROPERTY, IS ‘GIVEN TO SECURE" (1) PAYMENT OF THE INDEBTEDNESS “ARD ' (2)"
PERFORMANCE OF ‘ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. AND: THE RELATED L

- DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVERALL -
SUBSEQUENT. LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY. TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON 'I'HE FOI.LOWING TERMS: b

. [
YR
[ A
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GRANTOR'S. WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
anti-geficiency™ law, or any other law which may prevent Lenderfrom bringing any action against Grantor,
including a claim for deficiency to the extemt Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder's commencement or completion of any foreciosure action, either judiciaily or by exercise of a pawer of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: - (a) this Mortgage is executed at
Borrower's request and not at the request of Lender, (b} Grantor has the full power, right, and authority. 1o enter
ino this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or ather instrument binding upon Grantor and do not result in & violation of
any law, regulation, court decree or order applicable 1o Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower's financial condition; and ' (g) Lender
gas mad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower). ‘ ,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage Borrower shall pay to Lender
all Indebtedness secured by this Moﬂ&age as it becomes due, and Borrower and Grantor shall strictly perform all
their respective chligations under this Morigage.

POSSESSION AN)) MAINTENANCE OF THE PROPERTY, Gl"angor and Borrower agree that Grantor's possession
and use of the Prosanty shall be governed by the tollowing provisions: ‘

Possession and )se. Until in default, Grantor may remain in possession and control of and operate and

manage the Prope gy and cotlect the Rents from the Property.

Duty to Maintain, Glan.or shall maimain the Broperty in tenantable condition and promptly perform all repairs,
replacements, and matpiensnce necessary {0 preserve its value.

Hazardous Subsiances. "h:z terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened release* as use” in this- Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmenta. Pesconse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, o1 seq. ("CERCLA™, the. Superfung Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Myterials Transportation Act, 42-U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 1LS.£. Section 6301, ef seq., or other applicable state or Federal laws,
rules, o teguiations adopted pursuant (0 znv of the foregoing.  The terms "hazardous waste” and “hazardous
substance” shall also include, without limianor, petroleum and petroleum by-produtts or any fraction therep!
and asbestos. Grantor represents and wari2.17s 1o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, genreratian, manufacture, storage, treatmem, disposal, release or
threatened release of any hazardous waste of sustance by any pesson on, under, about or from lf)g Propen?r,
(b) Grantor has no knowledge of, or reason to beiizwe thal there has been, except as previously disclosed to
and acknowiedged by Lender in writing, (i} any uce, generation, manulacture, storage, treatment, disposal,
release, or threatened refease of any hazardous wasle o7 eubstance on, under, about or from the Propenty by
any prior awners or pccupants of the Pr or (i) any autsal or threatened litigation or claims of any kind
by any person. relating 10 such maners; and (c) Excefk s previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contracics,-agent or other authorized user of the Property -
shall use, generaie, manufacture, store, treat, dispose of, or relessr any hazardous waste or substance on
under, aboul or from the Property and (i) any such activity shal -be conducted In compliance wnh‘._ail
appiicable federal, state, and local laws, repuialions and ordinances, :ﬂcludmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Latider and its agents to enter upon the
Property 1o make such jnspections and tests, al Gramtor's expense, 45 .ender may deem appropriate to
determine compliance of the Property with this section of the Mortgage.” Any inspections or tasts made by
Lender shalt be for Lender’s purposes only and shall not be construed 1o crem2 any responsibility or liability
on the part of Lender to Grantor-or to any other person. The representations and »+arranties contained herein
are based on Grantor's due diligence in investigating the Property for hazaidous waste and hazardous
substances. Grantor hereby (a) releases and waives any luture claims againct Lender for indemnity or -
contribution in the event Grantor becomes liable for cleanup or other casts under ary. such laws, and (D)
agrees to indemnify and hoid harmiess Lender against any and all claims, losses, siabilities, dama
penalties, and expenses which Lender may directly or indirectly sustain or suffer resuhinc irom a breac of -
this section of the Mortgage or as a consequence of any use, generation, manufacture, siorage, disposal, .
release of; threatened release occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was or should have been known 10 Grantor. The provisions of this section of the Mortgage,
including the obligation to indemniy, shall survive the payment of the Indebtedness and the satisfaction and -
seconveyance of the fien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Propesty, whether by foreciosure or otherwise.

Nuigance, Wagle, Grantor shail not cause, conduct or permil any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Property or any portion of the Property, Without limiting the generality of the
foregoing, ‘Grantor will not remove, or grant to any other party the right to remove, any timber, minerais
{inciuding (i and gas), soil, grave! or rock products without the priar written consent of Lender.

Removsl of improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor o make “arrangements satisfactory to lender to replace such improvements wit
Improverments of at least equal value. e

Lender's Right lo Enter. Lender and its agenis and representatives may enter upon the Real Pro'peny at all
reasonable times to attend to Lender's interests ‘and to. inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.
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: mmﬁmmmu mms.GrantorshaﬂprMcomplywimmliaws ordtnances.and
i now.or hereafter in- eﬂ ; of all governmemal authorities applicabie.to the use or occu of the .
Property. “Grantor may contest'in good faith. any such law, ordinance, or reguiation and ¥ " comol ;
o dunno aﬂy proceeding, including iate appeals, so long as Grantor has notified Lender in.writing: prior to
' Ler:? as, in er's sole opinion, Lender's:interests: in the Pr%are not' jeopardized
or may tequire rantor to post adequate securl’ty or & surety bond, reasonably saiisfactory 0 Lender, to
- jprorect I.endef 8 interest.

: '»Dulytnl'mmt. Grantoragreesnesmermabmdonmrleaveunauendedmeﬁopeny Gramarshaﬂdoall L

:ogher acts,: maodmontomoseamseﬂonhamveimmwon,wmchffmtimcharacteranduseonhe
Pmpenyare reasonably necessary to protect and preserve the Property. -

N -D!JE ON SALE - CONSEHT BY LENDER. Lender may, at its option. dectare ammedlms—ly due and payable ah

sums secured by this Monaage upon the sale or transfer, without the Lender's prior written consent, 0f an orany
~ pant of the Real Property, or any interest in the Real. Property. A "sale or transfer” means the conveyasice' of Real
" ‘Property or..ary right,. title or interest- therein; iwhether - legal, -beneficial or equitable;  whether voluntary or .
- 'invuluntary. wheus by. outrigh! sale; deed, mstaﬂmem sale contract, land contract, conract for deed leasenold .

" inferest with a tefr greater than three (3) years, lease-option contract, or by sale, assignment, o transfer-of:any -
beéneficial imerest in v 17 any.jand trust holding fitle to the Real Propeny ‘or by any other method of conveyance
~ ol-Real Property. inferes:. if any. Grantor is a corporation, partnership.or. limited liability: company, transter also
lncludee any.change in owr.ership of more than twenty-five percent (25%) of the voting stock, partnership- interests -
of-limited liability company. irte/e<ts, as the case may be, of Grantor.. Howevef thig opnon shall not be enercused
by Lender it such exercise is prohitiied by federal law or by Iilinois Iaw L o
TAXES AND . LIENS ~The foliowing yowsions relating to me taxes and liens on the Property are a pan o! mis 0

ortgage.
Payment. Grantor shail pay when cua ‘*nd in all evems prior:to dehnqu ail taxes, payvoll tax ﬁrspecial

. laxes, assmments water charges an sewer service charges levied agamsz or on account of the: :

“and shall pay. when dueail claims for vork done on or for services rendered of matesial furpished 10 th _.-_;. 5

- Property. Grantor shall maintain the: Pr + frpe-of all liens having priority ovar or ‘1o the inferest of S

. Lender under this. Morigage, except for the Len ot taxu and assessmems ot due, cem 8% otherwise - j-.r
© provided in the foliowing paragrapﬂ : '

Yo Contest. 'Grantor may mthhoid ymemman fax, assessmem orclanmm cmnecuonwma
mw dispute over the ubiiganonjm pay, so?a L&.n‘}‘s imevest in the Property.is lgeorardized it ag?igg

arises or IS filed 28 a resuh of nonpayment, ws.‘wwnhmﬁneen{ﬁ}daysaner e lien arises or, i3 '

- hen is. filed, within fifteen. (15)daysauer Grantor has notice ¢ the filing; Secure the discharge of the lien,

requ edbyLenderdeposzt Lendercashoraa«nemaorporalemrmbmdoraggsecumy
--'satasfaﬂaytomeananmsufﬁciemmdmbarget“ uendubaq and attomeys' iees or gther -
chatgesma!cou!daccmeasamunolafmclmeor wide - the lien. 'In any comes), Grantor shall

* defend  itselt and Lender and shail anyadmew*bﬂoreaﬂm inst the Property.
_ grgcmor ';s&?ﬂ name Lender as an er any wurety bond Mmmd in- me contest

' Evidtmof?mm Granto:shaﬂupondemandfumnsh lo Lwersaziam.oryemmcaofpayfmmm
.. laxes or assessments and shall' authorize the appropriate &mwn om..aa!mdelwertoLmdera:anytime
: awﬁuensmmalmetaxamammsagmnst e Property.:

* Notice of Construction, - Gramorshaunotdy Lender at ieast filteen (15) days bef e anv work 13 commencad
anysemcesarefummw mena!saresu:iggedtomel’ropeny r!anym:mzrslm,mateﬁalmens o
lien, or other lien coukt be ed-on account-of the work, services, or materials. G:anior will upon request .
of Lender fumish to Lenderadvance assurances satisfactory {0 Lendef that Grantor can and will paythe cost

- of such improvements.. - .

= w mmsumucs. Thefoﬁomng provxsmns relatmg to msurmg the Propenyare aparl of this )
mmo!lmm Gmwst\anprocuremdm poimolﬁremancemhmdard

.gxtended’ cover endorsements on a repiacemem basis for the fult msura‘.xle value covering all .
l ovememaon Redepenyinanamountsum 0 avoid application of any coinsurance clause, and.

a standard mrtgagee clause in!amof Pulacsessha!lbewrmenb such: insurance companies

andmsuchmrmasmay erméetoLermr Granor shail deliver 10, Lender certificates of *

~caverage from hinmrercomaimngasﬁpu

minimum of_ten (10) days’ prior written natice to Lender and 1ot containing any disclaimer of the tnsurers
ﬁabmtyforfa»ureto ‘such notice. .Each insurance policy aiso shall mcluge endorsement. Gpr fhat

in favor of werwwlmoempahedinanyway any act, umss?onordefaunof rantor-or any -
other persor,” ‘Should the 13eal Pr atanytlmebecorne ed in an areg bymemrecloraf
the Federal Emerm Miinagement a gpecial food: hazard area, ag;ea 10. obtai

maintain Federal Instirance for the huli unpmd principal badancea!meioan upta £ maximum polscy
ImutssetundermeNaﬁomuFlood nsurarmeProgram aasmherw:seequ by Lender, andtomaintaun
such insurance for the 1erm of the loan

Appilication of Proceeds. Gramorshalipr yno:%Lenderofan IossordamaoetothePr . .ender
may. make -proof of loss if Grantor fails to in fifteen (15‘
Lender's security is nmpaued Lender may, . at its eect:on apply e pfoceeds o the reduchon of the

Y]

that coverage will not be cancelied or diminished withouta -

daysolmeeasuany herornot-*f
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indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property,
Lender elects to apply the praceeds to restoration and repair, Grantor shajl -zepair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proot of such
expenditure; pay or reimburse Grantor from the proceeds for the reasonable cost of repair or-restaration if.
Grantor is net-in default hereunder, Any proceeds which have not been disbursed within' 180 days afler their
receip! and which Lender has not committed. ta the repair or restoration af the Pronenty shall be used first to
pay any amount ovqgjag to Lender under this Morigage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. i Lender holds any proceeds after
payment in full of the Indebtedness, Such proceeds shall be paid to Grantor,

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the tenefit of, and pass lo, ihe
purchaser of the Propeny covered by this Morngage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Propenty.

EXPENDITURES BY LENDER. It Grantor fails to comply. with any provision of this Mortgage, or if any action or
gg‘ceedmg is commenced that would materially affect Lender's interests in the F'_ropegl. Lender on Grantor's
behalf may, but shall not be required to, lake any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred.or paid by Lender
ta the date of rerayment by Grantor. All s:ich expenses, al Lender’s option, will {a) be payable on demand, . (b)
be added to thz ha.ance of the Note ang bi* apportioned among and be payable with any installment payments to
‘become due during 2ither (i) the term of any applicable insurance policy or (if) the rernammg, term of the Note, or
{c) be treated as a halioon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of tiwax amoums. The rights provided for in this paragraph shall be in addition to any other
rights or any remedics-o-which Lender may be entitied on account of the defaull. Any such action by Lender”
: ag" not be construed az ciring the default -so as to bar Lender from any remedy that it otherwise would have

HARRANW; DEFENSE OF TI'4z. The following provisions relating to ownership of the Property are a part of this
ortigage.
Title. Grantor warrants that: (8} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all iiens anc” encumbrances other than those set forth in the Real Property description
or in_any title insurance policy, title veport. or final title opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (b} Grantor has the tull right, power, and authority to execute and deliver
this Montgage 1o Lender. ' .

Defense of Title, Subject to the exception i ine paragraph above, Grantor warrants and will forever defend -

the title to the Praperty against the lawful claims ¢! all persons. In-the event any action or proceeding is
commenced that questions Grantor's title or the ‘nterest of Lender under this Mongage, Grantor shall defend

the action at Grantor's expense. Grantor may be it.e nominal party in such proceeding,.but Lender shall be .
entitled to participate in the proceeding and 10 be 1eprasented in the proceeding by counsel of: Lender's own
choice, and Grantor will deliver,or cause to be deliverca, 12 Lender such instruments as-i.ender may request.

{from time to lime 10 permit such participation.

Compliance With Laws. ' Grantor warrants that the Property #nd-Grantor's use of the Property complies with |
all existing applicable laws, ordinances, and regulations of governmerital authorities. '

CONDEMNATION. The following provisions refating to condemnation u!-thz Property are a part of this Mortgage.

Apglfcaﬂo_n of Nel Proceeds. [f all or any part of the Property is conuerired by eminent domain proceedings
or by any {:roceeding or purchase in lieu of condemnation, Lender may at ds election require that all or any
N ortion ¢f the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award afer paynient of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condevnnaticn,

- Proceedings. If-any proceeding in condemnation is filed, Grantor shall promptly ot Lender in writing, and
Grantor shall promptly take Such stepsias may be necessary 10 defend the action 2ac obtain the award.
Grantor may be the nominal party in such- proceeding, but Lender shall be entitled 12 participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and (rantor will deliver or
caggg tetpe delivered 10 Lender such instruments as may be requested by it from time to tni« to permit such
participation. _
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governriental laxes, fees and charges are a part of this Mortgage: -

. | .
Current Taxes, Fees and Charges. Upon recwe_st by Lender, Grantor shail execute such documents in
addition tg this. Monaage—‘and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described beiow, fogether
with all expenses. incurred in recarding, perfecting or continuing this Mortgage, including without fimitation all
1axes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mqrtgaggfor upon-alf or any:an,of the Indebtedness secured by this Mongadge; (b) a specific 1ax on Bofrower
whic rower is authorized or required 10 deduct from payments on the Indebtedness secured by this type of

- - Martgage; {c) a tax on this type of Mortgage chart‘;eable against the Lender or the holder of the Note; and %1)
a specilic tax on all or any portion of the indeb y
Borrower,
Subsequent Taxes. If any tax to which this section_applies is enacted subseguent to the date of this

Martgage, this event shall have the same elfect as an Evant of Defauit (as defined below), and Lender may
exercise any or all of its available remedies for ‘an Event of Default as provided below unless Grantor elther

edness of on payments of principal and interest made
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the tax behxe it: beoomes deli uent of (0) contests the fax as above in the Taxes: and ]
W depwta Lender o suﬁ?:oem co:pora:e surety g:nd or

olher secunty sabsfactory S ;

. SECURITY AGREEMENT, nmcme STATEMENTS, The folowing provsions relating o i, Monigae 28 2. -

| secumyagrwwnareapandmts Mortgage.

Ammul. Thismmnemahailéonmea m)‘I eementtomemtlentanyohhePropeny:{;
res or othes ender shall avea!lolthenginsolasecuredpanyunder--v :
lheUnilormCmcnal asamended omﬁmetohme '

.&wrny-hm ponrequestby Grantorshahexeccne ﬁnancmg stmevmmsandtakewhat%:.[ |

otherachon request mdertoperfectandconnnuel.enderssec imareminmaems
+ Personal Promrn‘u In addzyon 10 recmdmg Mortgage in the real’ pumpeﬂ“)?‘y

. lime and without further authorization fr executed- counterparts copies o repmductions of thisgg".*_ =

M as a financing statement. Grantor shall remhurse Lender for all expenses incurred: in perfecting or

- continuing this security imerest. Upon defaut. Grantor shall assemble the Personal Propesty in @ manner and. .

!ata ace reasonably convenient (o Grantor and enderandmakenavauable to Lender within three (3) days-.‘-' o
' aﬁer‘r’ecei' o written demand from Lender.

m 1he mailing addresses of Granmr (dehlor) and- Lender (secured party) lrom which mformation' ‘)
concemmg the 8¢ curity interest granted. by Mon?'age obtamed each asr uired the UnHorm‘ RN
’ % of this Mongage , ‘ b by SR

Couv,,areassxatedontheﬁrstpage

FURT!-ER ASSURANCIS; ATTORNEY-IN-FACT. .The followmg prov?snons relahng to further assurances and g B ;}:f; .

attomey-in-l‘act are a par 4 ¥-is Mortgage.

- Further Assursnces. Al 2.1 time, and from time 10 hme, upon request of Lender Gramor will make. anecuIe . =
and deliver, or will cause 10 be made, executed or delivered, to Lender of to: Lenders gesignee, and when "

: requeat by Lender, cause lo he Sled, recorded, refiled, or rerecorded; as the case may:be, at- ‘such times
and in such offices and piaces 25 Lender may deem appropnate, any and all, such morigages, deeds of trust, -

secumy deeds, security am'gfeemesr'f',a, Snancing. statements, -continuation stalementa instruments. of further.
assurance, certificates, her: dacuments as may, in the sole opinion of Lender, be necessary or desirable .

* in order to effectuate, compiete, perlet, continue, or preserve (@) the ‘cbligations of Grantor and Borrower:
under the Note, this. A Mon ge, and the eiaisd Documents, and: )
this Morigage as first: prior liens on ke Zroperty, whether now: owned or ‘hereafier acquired by Grantor.
Unless prohibited by law or agreed to the cur trarv by Lender in writing; Grantor: shalt reimhurse Lender for all
costs and expenses incurred in connection: m}\h 1e Matters referred o in this paragraph ‘

acl. if Grantor fails to.do any ot the f’amgs referred to in the preceding par agraph; LeﬂdEf may,.

. do $0 for and in the name of Grantor dnd.at Crurior's expense,. For.such purposes, Gramor hereby-,
irrevocably appoints Lender as Grantor's attorney~in -2t for the purpose of making, execuh , delivering,.
filing, recording, and doing all other things as may. be:ne. ossary or desirable in Lenders e opimon 10
accomplish the matters refefred {0 in.the preceding paragra A ‘

the Ilens and securityrmterests created by’ B

‘ FULL PERFORMANCE. u Borrower -pa al! lha Indebtedricss. when due. ang othenmse performs alt the' S

upon Grantor under this Mortgage, Lender she I eecute. and deliver 1o Grantor ‘a: suitable

obligations. imposed Y
satistaction of this Mortgage and suitable statemems ol termmahon ol-ary financing statement on. file evidencing = . .
Lender 3 secumy interest in'the Rents and the Personal Pro, - Granicy il payhlf permﬂted by appiicable Jaw,

nation. fee as determined by Lender om time 10° .

is:made-by -

Bom:mer whether voluntarily or otherwise, or ot;y guaranmr or. by “any ‘thi-J! 'party un the ndebtedness and .- -

thereafter Lender is forced to remit the' amount

yment. (a) 10, BorrowLr’s {rustee in banktuplc of o any- - - |

" similar person under any federal or state bankrupic law - Iaw,lor the:retief W debtors, {b) by reasm* ol any: - 4§
decree or order of any court or administrative body: having: ]urisdlctlon ove, Londes o any of Lender's” - §

N "or (c} b reason of an seftiemen. or ¢ romise of any. claim made. by lar-der ‘with- an claimant:f
F udmg M y , the” tndegt'gg:less shait: ge considered: unput 1or - the: p{nr vof

mcemem of this Mongage and s Aortgage shall continue ta be eMective or shall. be 1zinstaied; as the case

% notwithstanding any cancellation of this Mortgage or. of any. nole: or other inst.ument. or. a eement;-
ing the Indebtedness %nd the Property will continiie to secure the amount repaid of recuered tofhe same’ -

" éxieni as it that amount never had been originally' received -by. Lender, and: Graivtor shall oe’ bound by any-‘;

; decree, order, settiernent o compromise retating to 1he Indebiedness or to this Mortgage.

- DEFAULT. Each of the foliowing, at the option of Lender, shail consmme an event of default ("Event of Default"} L

under this Mortgage:.
" ‘Defsult on'indebledness. Faclure ol Borrower 10 make any paymem when due on the }ndebtedn&ss.

Default on Other Psyments. Failure of Grantor within the time required. by: this Mortgage 1o make any
- payment for.1axes or insurance; or any oth er ‘payment necessary to preveht ﬁlmg of or 1o ¢ dtscharge o -

any fien,’

Wlm Default. Failure of Grart!or o Borrower to cm%l with. any other temi obhgatlon covenam or .

ition contained in this Mortgage, the Note or in any of the Related Documents,
Defaull in Flvor of Third Parties. Shouki Borrower or any Grantor default under any Joan, extension- of-
- credit, securg rchaseor sales agreement, or any other agreement, in favor o#any other creditor. - .
- - or person th rrmymateri Fo! Borrower's or. any Grantor’s pr ggerworaonowersablmytorepay_ o
; {hhg '.:!2?& 25 Barrower's 's or Grantor s ability to perform the:r respechve oblt lons under this Mortgage or any-of - -

Faloe S!lhmenh Any warranty, reprmntatron or statemem made or furnished tor Lender by or on behalf of
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Grantor or Borrower under this Morigage, the Note or the Related Documents is false o misieading in any
material respect, either now or at the time, made or furnished.

Defective Collateralization. This Morigage or any of the Related Oocuments ceases to be in full forc,e'and '
effect (including failure of any collateral” documents to create a valid and perfected security interest or lien) at
any time and for any reasan. -

Desth or Insolvency. The death of Gramor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any Ean of Grantor or Borrower's Propeny. any assignment for the benefit of
creditors, any. type of credilor workout, cr the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Gramor or Borrowes,

Foreciosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings whether by judicial .-
proceeding; self-help, repossession or any other method, by any creditor of Grantor or by any governmental .
agency against any of the Property. However, this subsection shall not apply in-the event of a good faith -
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure .or
forefeiture pmceedm%. provided that Grantor gives Lender written notice of such claim and furnishes reserves

Or a surety bpnd,for the claim satisfactory to L.ender. ' o

Breach of Cther Agreement. Any breach by Grantor or Borrower under the terms: of any ather agresment
between Giamor. or Borrower and Lender that is not remedied within any grace period provided therein,
including withZat: limitation any agreement concerning any indebtedness or ather cbligation of Grantor or
Borrower to Leraer, whether existing now or later.

Events Atfecting Gvarantor. Any of the preceding events occurs with respect to-any Guarantor of any of the
- Indebledness or any Giarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty ot 172 Indebtedness. . -

. 05-04-1998

Insecurity. Lender reascnaubly deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any fime thereatter,
“Lender, at 1ts option, may exercise-ary one or mare of the following rights and remedies, in addition to any other
tights or remedies provided by law:

Accelerate indebledness. Lender zhall have the right at its option without notice to Borrawer to declare the
entire Indebtedness immediately due and payable, including any prepayment penally which Borrower would be
required to pay. _ . - _

UCC Remedies. With respect 1o all or any part of the Persgnal Property, Lender shall have all the rights and
remedies of a secured party under the Unifortn Commercial Code. -

Coilect Rents. Lender shall have the right, wilneur-notice to Grantor or Borrower, 10 take possession of the
Property and coilect the Rents, mctudm?.,ar_noums pas. due and unpaid, and appéy the net proceeds; over and’
ghove Lender's costs, against the Indebtedness. In tu thorance of this right, Lender may reguire any tenant or
other user. of the Properly 10 make payments of rent or vse fees directly 1o Lender, (I the Hents are callected
by Lender, then Grantor;irrevocably designates Lender a5 Ziantor's attorney-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor and tr .negotiate the same and collect the proceeds.
Payments by tenants or cther users 10 Lender in tesponse 1 Lenser's demand shall satisfy the obligations for
which the payments are made, whether or not any:proper graunds for the demand. existed. - Lender may
exercise its rights under this subparagraph either in person, by agent; or through a receiver,

Marigagee in Posseasion. Lender shall have the right to be Blaced as rigrigagee in possession or to have a.
receiver appointed o take possession of all or any part of the Property, witi+the power to pratect and preserve
the Property, 10:operate the Property preceding. foreciosure or sale, and to call=ct the Rents from the Property
ang apply the proceeds, over and above the cost of the rec.ewerst. against the indebtedness. The
-mgrtgagee..in ?oss&sann or receiver may -serve without bond il permitted Dy davr, Lender's right to the
appointment of a receiver shall exist whether or not the apparent value o' th2 Properly exceeds the
lgc gptedness by a substantiai amount. Employment by Lender shall not disqualify a £7son from serving as a

. f ver, : . :

J:dl'glal F‘?;eclowre. Lender may obta‘i'h_a judicial decree foreclosing Grantor’s intereat in-all or any pan of
the Propenty.

Deficiency Judgment. |t permitted by appiicable law, Lender may obtain a J‘ud ment for any deficiency
remaining in the Indebtedness due ta Lender atter application of all amounts received from the exercise of the

rights provided in this section. 7 _ . :

Other Remedies. Lender shall have ail other rights and remedies provided in this Mortgage or the Note or

available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and:
all right to have the property marshalled. . In exercising its rights and remedies, Lender shall be free to sell all
or any pan of the Property logether or separately, in one sale or by separate sales, Lender shall be entitled 10
bid at any public salé on all o any portion of the Property. _ C
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or ather intended dispasition of the Personal
Property is 1o be made. Reasonable notice shall mean notice given at least ten (i0) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of1his Mortgage shall not
constitute a waiver of or prejudice the {)angts rights otherwise to demand Strict comFiEance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other .
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"' Mortgage.-Any party irdy change
‘ 02 r"‘"t the purpose of the: natice. is.to.change the: party’s: address. -All copres of notices of -
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is Mort after failure of Grantor or Borrower to: perform: shall not affect Lender & right 10 decrare a
defaulr and exergoargg s remedies under this Mortgage: - peﬂ ght

Atforneys’ Fees; Expenses. If Lender institutes. any' suit o action to enforce any of the terms of this” -
Lender shall’ be-entitled to recover such sum as the: courr may ag'{udge reaoonaole -as; artomeye s )

. feesat ial and on-any. ~Whether. or nct any court action is invol

by. Lender ‘that. in: Lender's opinion: are nec “at any time. for me profection’ or rts inleresr or dre-'

’{b and an elecﬂon to'make ex drlures of take action 10-peérform an obiigation of Gramor or. Borrower .

» "~ ahiorcement of 18 rights shall become a part of the Indebledness payable on demand and shall bear inlerest -

o from the_date of expenditure until:repaid-at the rate provided.for-in the Note. Ex covered by, this

. pasgragh include, wihout imiaton, however sublect (G any lmke under spalcable law, Lender's attormeys’ -~ -

oceediggs (inciuding ' efforis 1o modity. or vacate - any. ‘automatic: stay:

_applicable law. Borrower so will'pay any cou costs, in ition'to aif other sums provided by law. .

" NOTICES TO GRANTOR AND OTHER PARTIES. Any notice:under this Mortgage, inciuding without limitation any

nitice of default-and any notice: of. sale- to: Grantor ‘shall be.in wming. may'be.-sent by releracsimrle (uniess

otherwise requ’od by law), and: shall-be. effective wi hen. aciually delivered, of when deposited with a nationally |
recognized overnip!a courier, or, if maned sharl be deemed effeclive when d'eposned in the United States majl first .

class, certified or regutered mail, id, directed to. the: addresses shown near the beginning of this
& me ress for. notices under this Mortgage by giving tormal wrl%:g nouge to the

- A
' forecrg:or:e rronﬁe holdar o any. lien which has: priorrty over this Mortgage shall be sent to Lender's address; as

shown near the beginning of Pus: Mongage For: not ce purposes Grantor agrees fo keep Lender inIormed at dll o

< times of Grantor's current adcress:

o MISCELLANEOUS PROVISIONS. Tii2 following | nuscellaneous provrsrone area pan of thrs Mongage.

and:Lender's. legal' expenses whether or not there is a lawsuit; ‘including ar?ornr}?s feeelorban oy _E
or i S

- ~judgment corlectron services, the cost o eearching 1ecoids, obiaimn e repons’ (mcrumnﬂ 3
. foreciosure repons su rveyors’ repoits, a aisal and titie insurance, 10 the’ exrent permrtred by . .

" Amendments. This Mortgage, together-with-any Reldted Dacuments, constitutes the entire understandm and o

sement of the panties as 1o the matters. set fonh in this'Morigage.  No alteration of or amendment. to this -

shall be effective: unless given in wming and’ sagned by the pany o pamee eought to, be chargod or

SR : }boun%a y the alterationoramendment

< Amleabre Law. This Morigage has bee:: "ivered ro Lender and- acoepred by Lender in the: suee orj
~  Minois. This Morlgooe shell be governed by an< construed in acoordenoe with the lm of the Slde or.; o

 Hinoie.

: Caption Headings.: Caption headin ‘in this Mongen' e for convenrence purposes only and are not lo be .

- used to interpret or define the prows ons of this Mortgage.

r. There shall.be no merPer ‘ot the-interest. or estaie frraled by thls Mortgage with any other ameresr of .

¢-in the Property at any ¢
consent of Lender '

T Parties. All obligatlons of Gramor and Borrower under tais. Mongage shall bejoint a.nd several, and
- all ralerences to Grantor shall. meaneach. and every Grantor, and: ail«£ierences to Borrower shail mean each -

. :and:every Borrower,” This means that each ‘of the persons srgmng bulw is responsrbte or all obugaﬂons i
. this’ Mortgage

. ‘Seversbillly, If a court of competent: jurrsdictron finds any provision: of s Mongage to be.invalid: of
‘unenforceable as to: any person.or circumstance, such finding' shall not iexder that -provision. invalid or. -
3gnen farceable as to any oiher persons of circumstances. . If-feasible; any such. mrending 0grovroion shalL‘ be -

0 be modified to be within the: limits: of enforceability: or validity; however, i¥ the

me, he!d by or for the bene it of Lender in any capacrty, wnhout the written~

. cannot be so modified, it shall be stncken and all other: provreions of trns Mortgage ir 3 orher reepecre shall - | ‘

S ‘g_remain varid and enforceable. *

Subject to lhe rimnarions stated in rhis M on, transter 4 r‘..mtors tnleresr

 Sucte nd Assigns.
. this Mortgade shall be binding:upon and Inure 10: the benefit of the parties, their successols and assigns. ' If"
‘ nership of the Property’ becomes: vested in-a person other than Grantor, Lender, without notice: 1o antor ‘

y deal with Grantor's successors: with reference. 10:this” Mortgage and the Indebledness by way. of

r lorbearance or extensron vrirhou! releasing Grantor lrom the: obligations or this Mortgage or Iiabrfrty under the

_Indebtedness.
- Tirne is of the Euenoe Tme is of the essence In tne perrormance of rhrs Mortgage.

. Walver of Homeste n. Grantor. hereby releases and walves il si ‘and-be'nefrt's\ ol' the - .

- homestead exemprlon laws of the State of Mlinois as 1o al! indebtedness secured by this Morigage.

" Waivers and Consents. Lender shall not be deerned to have warved rights under this Mortgage (or'under-

the Related Documents) unless such waiver is in writing and' signed ¥1  No delay or. omission on the
pan of Lender in exercssin ’!' ‘ghall operale as a walver of such right or any other right, A waiver by
any party of a provision of

course of dealing between Lender and

required in this Mongage the ng of such consent by Lender i any, instance shall ne constirute
commuing coneem to subsequent nstances where such consem is requrred

A

o ge shall not constitute & waiver of or ejudrce the party’s right otnerwrse
- {0 demand: sirict cornpl!ance vmh ar %r ovision or any other provision. No prior walver by. Lender, nor any -
ramor or Borrower ...hall constituie a waiver of any of Lender 8 rights

or any of Grantor or Borrower's’ obii ons as 1o any. future transactions. Whenever: consent by Lender is'
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. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND EACH
- GRANTOR AGREES TO ITS TERMS.

® . GA %
. | yJDSEPH "

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ‘,gﬂ,; (fle s~ )
. ) 88
COUNTY OF / 43)( Y )

On this day bgfore me, the undersigned Notary Fuclic, personally appeared MARSHALL W, JOSEPH and
CATHLEEN A. JOSEPH, to me known to be the indivir®: vals described in and who executed the Monigage, and-
acknowledged that they signed the Mortgage as their fros znd voluntary act and deed, for the' uses and purposes
therein mentioned.

Given under, my hand and officisl eal this (é’lﬁ’ day of _

oy
’ "OFFICIAL SEAL®
3 BONNIE A COCHRANE
Kty Public, Stre of e
oy Cor e Spay 1RO
- L o

LASER PRO, Reg U.S. Pat. & T.M. OM,, Ver. 3.24 {c) 1998 CFi ProServices, Inc. Al rights resarvag,
[IL-GO3 JOSEPH2.LN RS, ox)u
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