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MORTGAGE
THIS MORTGAGE (S OATED MAY 6, 1993, betwee, Sidney L, Clay and Carleen Clay, his wife (J}, whose
address Is 9204 S. Pecria Street, Chicago, L 6052G {refeirzd to below as "Grantor"); and Standard Blank and
Trust Company, whose address is 2400 Wesl 95lh Sireei; Evorgreen Park, IL 60805 {referred to below as
"Lendar"},

GRANT OF MORTGAGE. For vaiuable conaideration, Grantor morigsged, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the loliowing described real property, together with all existing or
subsequently erected or aftixed buiidings, improvements and fixtures; 9 casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righls (incitdirg stock in utilities with ditch or
trrigation rights); and ail other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County. Siate of lllinois (the "Real
Property"):

The § 1/2 of the N 2/18 of the E 1/2 of Block & In Central Addition to Souih trnglewood being a
Resubdivision of Blocks 2 thru 8 in Halsted Slreet Addilion 1o Washington Heign's in the SE 1/4 of
Section 5, Township 37 North, Range 14, East of the Third Princlpal Meridian, in Cool County, lliinois

The Real Property or iis address Is commonly known as 9204 S, Peoria Street, Chicago, I 60620. The Real
Property tax identification number is 25-05-410-022,

Grantor presently assigns to Lender ali of Grantor's right, titie, and interest in and to all leases of the Propert,’ and
all Rents fram the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code Security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed 10 such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States ot America,

Grantor. The word *Grantor® means Sldney L. Clay and Carleen Clay. The Grantor is the mortgagor under
this Mortgage.

Guarantor, The word "Guarantor® means and includes without limitation each and all of the guaraniors,
sureties, and accommodation parties In connection with the Indebtedness.
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- Improvements. The word "Improvements® means and includes without limitation all existing and future
- improvements, buiklings, structures, mabile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
~ amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
" to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
“this Montgage. At no time shall the principal amount of Indebledness secured by the' Mortgage, not

including sums advanced to protect the security of the Morigage, exceed the note mount‘?f $60,000.00.

- Lender, The word "Lender” meaps Standard Bank and Trust Company, its successors and assigns, The
Lender is the mortgagee under this Martgage. :

Mortgage. Tno word "Mortgage”™ means this Mortgage between Grantor and Lender, and includes without
-limitation ait assianments and security interest provisions relating to the Personal Property and Rents.

‘Note. The wor¢ "inte” means the promissory note or credit agreement dated May 6, 1988, in the original
principal amount of £60,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinanrinps of, consolidations of, and substitutions for the promissory nole or agreement.

The interest rate on the Noe_ Is 8.750%. The Note is payable in 120 monthly payments of $752.13. The
maturity date of this Mong2ge Is May 11, 2008.

Personal Property. The words "~grsonal Property” mean all equipment, fixtures, and other articles of
rsonal property now or hereaftce owned by Grantor, and now or herealter attached or affixed to the Real
roperty; together with all accessions, paits, and additions to, all replacements of, and all substitutions for, any
of such propesty, and together with - 2il-proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or olhe. disposition of the Property.

Property. The word "Property” means colloctivaly the Real Property and the Personal Property.

Real Propem. The words "Real Property” miean.the property, Interests and rights described above in the
*Grant of Morigage” section.

Related Documents. The words "Related Documeits” mean and include without limitation all promissory

" notes, credit agreements, foan agreements, envirompental agreements, guaranties, security agreemenis,
el A

mortgages, deeds of trust, and all other instruments, agzesments and documents, whether now or hereafter
axisting, executed in connection with the Indebtedness.

Rents, The word "Rents” means all present and future rents, revanues, income, issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND ¥1F SECURITY INTEREST IN THE AENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT Cf THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS WO'BTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granic: shalf pay to Lender alt
gwggpn%:&cg&ggggy this Mortgage as they become due, and shall strictly perform all rt Grantor's obiigations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use, Until in default, Grantor may remain in possession and contro of 2::d operate and
manage the Property and collect the Rents from the Froperty.

%‘? to Maintain, Grantor shall maintain the Property in tenantable condition and premptly perform all repairs,
replacemenis, and maintenance necessary to preserve its value,

Hazardous Substances, The terms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
95-499 (“SAI#A“) the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservaticn and Recovery Act, 42 U.5.C. Section 6901, et seﬂi. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shail also include, without limitation, petroleum and petroleum brprodu,cts of any fraction thereof
and asbestos. Grantor represents ang warrans to Lender that: (2) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason te believe that there has been, except as previously disclosed io
and acknowledged gg Lender in writing, (3 any use, generation, manufacture, storage, treatmient, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propeni by
any prior owners or occupants of the Property or {}i) any actual or threatened Iitigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
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Lender in writing, (i) neither Grantor nor any lenant, contractor, agent or other authorized user of the Property
shall use, generale, manutacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such aclivity shall be conducted In_compliance with all
applicable federai, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such Inspections and tests, at Granlor's expense, as Lender mar deem appropriate to
determine compliance of the Propenty with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be constried 1o create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence 'in investigating the Propenty for hazardous waste and hazardous
substances. ~Grantor hereby (a) releases and waives any future claims against Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and” (b)
agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages
ana‘.t\es and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mon?age Or as a consequence of any use, generaticn, manufacture, sterage, disposal,
release or thredioned release of a hazardous waste or substance on the properties, The provisions of this
section of the Murtgage, including the obligation to indemnify, shall survive the payment of the indebtedness
and the salisfaction.and reconveyance ol the lien of this Mortgage and shall not be affected by Lender's
acquisition of any ‘nterast in the Properly, whether by loreclosure or otherwise.

Nuisance, Wasgle. Trargor ghall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on(cr to the Property or any portion of the ProPerty. Without limiting the generality of the
foregoing, Grantor will not remove, o Eram to any other party the right to remove, any timber, minerals
(inctuding oil and gas), soil, grrvel or rock products without the prior written consent of Lender.

Removal of Improvementa. Grartar shall not demolish or remove any Improvements from the Real Property
without 1he prior written consent 6! .cader, As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangzments satisfactery to Lender 1o replace such improvemenls wit
improvements of at least equal value.

Lender’s Right to Enter, Lender and s 2ysnis and representatives may enter upon the Real Property at all
reasopable imes fo atlend 1o Lender's irierasts and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of (hie, kiorigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governrienial authorities applicable 1o the use or occupancy of the
Property. Grantor may contest in good failh any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 30009 ag Grantor hag notified Lender in writing prior to
s interests in the Propen?( are not jeppardized,

isfactory to Lender, to

doing so and so long as, in Lender's sole opinlon, Lerder
Lenagr may require Grantor to post adequate security or & _zurety bond, reasonably sa
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave ''mattended the Property. Grantor shall do all
other acts, in addition 10 those acts set lorth above in this section, wriich from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's praar written consent, of all or any
pant of the Real Property, or any interest in the Real Property. A "sale or transfer’ means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equi.able; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contrast for deed, leasehold
interest with a term greater than three (3} years, lease~aption cantract, or by saia, assignmaent. or transter of any
benelicial interest in or to any land trust holding title to the Real Property, or by any cther melesd of canveyance
of Real Property interest. 1f any Grantor Is a corporation, partnership or limited liability compary, transfer also
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, particrship interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
Dy Lender If such exercise is prohibited by federal law or by illinois law.

‘&A)r(tESggND LIENS, The following provisions relating to the taxes and liens on the Properly are a part of this

ongage.

Payment. Grantor shall pay when due (and in all events prior to dpiinquency? all taxes, payroll taxes, special
1axes, assessments, water charges and sewer Service charges levied against or on account of the Praperty,
and shall pay when due al) claims for work done on or lor services rendered or material furnished to the
Property. Grantor shali maintain the Properly free of all liens having priority aver or equal 1o the inierest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contes!. Grantor may withhold payment of any lax, assessment, or claim in connection with & good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is nol f|1n=:c:1Pardlzt_aci. if a'lien
arises or is filed as a result of nonpayment, Grantar shall within fifteen (15) days after the lien arises or, it a
lien is filed, within filteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested 'by Lender, deposit with Lender cash or a sufficient corporale surety bond or other security
satisfactory to Lender in an amount sufficlent to discharge the lien plus an\r costs and attorneys' fees or cther
charges that could accrue as a result of a loreclosure or sale under the lien. In any contest, Grantor shall
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defend fself and Lender and shail satisfy any adverse judgment before enforcement against the Property.
.Granetcgr.d ‘ shall pame lLender as an addiional obligee under any surety bond furnished in the contest
praceedings.

Evidence of Paymenl. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to defiver to Lender at any time
-8 written statement of the taxes and assessments against the Property.

Notice af Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
-any services are furnished, or any materials are supﬁﬂed lo the Property, if any mechanic's lien, materialmen’'s
lien, or other fien couid be asserted on account of the work, services, or materiais. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

mgpsm DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
gage.

Mainlenance ot insurance. Grantor shall procure and mainmtain policies of fire insurance with standard
extended coversne endorsements on a replacement basis for the full insurable value covering ail
Improvements ca ¥ Real Property in an amount sufficient 1o avoid application of any ceinsurance clause, and
“with a standard morcagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form 3z mav be reasonably acceptable to Lender. Grantor shali defiver to Lender centificates of
coverage from eacn infurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} day®” priar written notice to Lender and hot containing any disclaimer of the insurer's
liability for failure to q_ive sich notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender »ii not be impaired in any way by any act, omission or default of Grantor or any
other person. Shouid the Heal P.‘operg any time become Jocated in an area designated by the Director ol
- the Federal Emergency Managumari Agency as a special food hazard area, Grantor agrees 1o obtain and
maintain Federal Flood insurance Jor tha full unpaid principal balance of the loan, up to the maximum policy
limits set under the Mational Flood Insurence Program, or as otherwise required by lender, and 10 mainain
- such insurance for the term of the loar.

Application of Proceeds. Grantor shall prarr‘.gtly notiltr Lender of any loss or damage to the Property. Lender
may make proof of loss If Grantor fails to fuso within fiteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, it its election, apply the proceeds to the reduction of the
i edness, payment ¢f any lien affecting the Froperty, or the restoration and repair of the Property, 1!
Lender elects to apply the praceeds to restoration ano repair, Grantor shall repair or replace the damaged or
_.destroyed Improvements in 2 manner satisfactory to Lender. Lender shall, upon satisfactary proof of such
" expenditure, Fay or reimburse Grantor from the protceus for the reasonable cost of repalr or restoration if
- Grantor is not in default under this Mortgage. Any procecds which have not been dishursed within 180 days
after their receipt and which Lender has not committed 1o ¥ir repair or sestoration of the Property shali be
used first to pay any amount owing to Lender under this Norigage, then 1o pa’y accrued interest, and the
- remainder, it any, shall be a%plied 10 the principal balance of 17.27Inc ehtedness. if Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be prid 1» Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall iiure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at ang trustee s sale or other sale held under the
provisions of this Mortgage, ar at any foreclosure sale of such Property.

EXPENDITURES BY LENDER, If Grantor fails to compt{ with any provision of (his. Mortgage, or it any action or
oceeding Is commenced that would materially affect Lender's interests in the \roperty, Lender on Grantor's
ehalf may, but shall not be required to, 1ake any action that Lender deems appropiate.—Any amount that Lender

expends in so doing will hear interest at the rate provided for in the Note from the date inciirred or paid by Lender

{0 the date of repayment by Grantor. All such expenses, at Lender's option, will ha) bo-prsable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with anay IPsailment payments to

become due during either (i) the term of any applicabie insurance policy or’ (i) the rem n:_rl’;g ‘erm of the Note, or

(c) be treated as a bailoon payment which will be due and fpayable_at the Note's maturity. Th.s Mortgage also will

secure payment of these amounts, The rights provided for in this paragraph shall be in adcition 1o any other

rights or any remedies to which Lender ma?( be entitled on account of the default. Any such action by Lender

?‘ agl! not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

gggmw; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Propenty are a part of this

gage.

"~ Tile. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all llens and encumbrances other than those set farth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepied by, Lender in
connection with this Mortgage, and (b) Grantor has the tull right, power, and autherity to execute and deliver
this Mortgage to Lender.

Defense of Title, Subject to the exception in the pargﬁrapn above, Grantor warrants and will forever defeng
the title to the Property against the lawiul claims of all persons. In the event any actior or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall delend
the action at Grantor’s expense. Grantor may be the nominal parly in such proceeding, but Lender snhall be

ch
entitled to panticipate in the proceeding and 10 be represented in the prcceeJiJng by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws, Grantor warrants that the Propernty and Grantor's use of the Property complies with

by B NCoaTERE




UNOFFICIAL COP¥# 19230, .,

05—+ 3-1998 MORTGAGE Page 5
" Loan No 794268100 {Continued)

all existing applicable laws, ordinances, and requlations of governmental authorities, Including without
limitation all applicable environmenta! laws, ordinances, and regulations, unless otherwise specifically
excepted in the environmental agreement executed by Grantor and Lender reiating to the Property.

- CONDEMNATION. The following provisions relating to condernnation of the Property are a part of this Mortgage.

Application of Net Proceeds. |f all or any part of the Property is condemned by eminent domain proceedings
or by any {)roceedmg or purchase in lieu of congemnation, Lender may at its election require that ail or any
ortion of the net Froceeds of the award be applied to the Indehbtedness or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the award afier payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promplly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Farty in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
CaLr]t$el tot_be delvered to Lender such Instruments as may be requested by it trom time 1o time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating o governmen’al .axes, lees and charges are a part of this Mortgage:

Current Taxes, Fezs and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Reai Frunerty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred ' recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary star:ys, and other charges for recording or registering this Mortgage.

Taxes., The following shall consiiv.etaxes to which this section applies: (a) a specific tax upon this type of

er_rtﬁaae ar upon all or any part of (ne Indebledness secured by this Mortgage; (b) a specHic tax on Grantor

which Grantor ts authorized or requirer; 10 deduct from payments on the Indebtedness secured by this type of

Mortga%,e: (c) a tax on this type ol Moitoaga char?eable against the Lender or the holder of the Note; and %ﬁ)

% sp?cn ic 1ax on all or any portion of 1re 'ndebiedness or on payments of principal and interest made by
rantor,

Subsequent Taxes. I any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effec as-an Event of Default (as defined belowl. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

a) pays the tax before it becomes delinquent, or [0} contests the tax as provided above in the Taxes and
i i #

iens seclion and daposits with Lender cash or & su
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The folloving provisions relating to this Mortgage as a
sacurity agreement are a part of this Morigage.

Security Agreement. This instrument shall constitute a securily ap/eement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all % the rights of a secured parly under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Granlor shall execute finanzing slaternents and take whatever
other action is requested by Lender 1o perfect and continue Lender's sciurily interest in the Rents and
Personal Property. In addition 10 recordm% this Mortgage in the real property «ecords, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses insurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propsity in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lendzr “thin three (3) days
after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender {secured party), from-wiuch information
concerning the security interest granted by this Mortgage may be obtained (each as requireC.Ly the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FUHTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to etfectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Morigage, and the Related Documents, and (b) the fiens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafer acquired by Grantor. Unless
prahibited by law or agreed to the con;rar% by Lender in writing, Grantor shall reimburse Lender for ail costs
and expenses incurred in connection with the matters relerred 10 in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’'s atiorney-in-fact for the purpose of making, executing, de,lnyerlng,
iling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10

itizot corporate surety bund or other security salisfactory
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exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Martgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Prapenty, with the power 0 protect and preserve
the Property, to operale the Propert precedmﬁ toreclosure or sale, and to collect the Renls trom the Property
and apply ;he proceeds, over and above the cost of the rece(versth. agbainst the Indebtedness. The
mortgagea in possession or receiver may serve without bond il permitted by law. Lender's right to the
appoinfment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of
the Property,

Deficlency Judgment. 1f permitted by applicable law, Lender may obtain a judgment for any deliclency
remaining in the Indebtedness due to Lender aher application of all ameunts received from the exercise of the
rights provided in this section.

Other Remed’cs, Lender shall have all other rights and remedies provided in this Mortgage or the Note of
available at law orin eqully.

Sale of the Propety. .To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the propertly mazanalled. In exercising its rights and remedies, Lender shall be free to seil alt or any part
ot the Property togeins: %« separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on‘all or any pocion of the Property.

Notice of Sele. Lender shzil give Grantor reasonable natice of the time and place ol any public sale of the
Personal Property or of the tine after which anf/ private sale or other intended disposition of the Personal
#roperty is to be made. Reason7ioly notice shall mean notice given at least ten {10) days before the time of
the sale or disposition,

Waliver; Election of Remedies. A waiier Sy any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the pacy's rights otherwise to demand strict compliance with that provision
or aga/ other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expendituras or take action to perform an obligation of Grantor under this
Morigage alter laflure of Grantor to perform shial not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses, |f Lender institules any suit or action to enforce any of the terms of this
Mortgage, Lender shalt be entitled o recover such suri as the court may ad{udge rcasonabi¢ &5 altornsys’
r:es al trial and on any appeal. Whether or not any cour: sction is involved, all reasonable expenses incurred
uy Lender that in Lender's opinion are necessan{ at ‘ary-time for the protection of its interest or the
entorcement of Its rights shall become a pan of the Indebteansss payable gn demand and shall bear interest
Irom the date of expenditure until reﬁald at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any lims under applicable law, Lender's altorneys'
ees and Lender's legal expenses whether or not there is a lawsuit including attorneys')tees tor‘bankaugjcy

unction), appeals and any
anlicipated post-judament collection services, the cost of searching reco’ds, obtainin titfe reports {inciuding
‘oreclosure reports), survevors' reparts, and appraisal fees, and title insuennce, to the extemt permitted by
applicable law. Grantor also wilt pay any couri costs, in addition to all other-su:as provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, insiuding without limitation any
notice of default and any notice of sale to Grantor, shall be in wriling, may be'sant by telefacsimile iunless
ctherwise required by law), and shall be effective when actuallr delivered, of when drpooiled with d nationally
recognized overnight courier, or, if mailed, shall be deemed elfective when deposited in tae 1inted States mail first
class, cenified or registered mall, postage prepaid, directed to the addresses shown near int heginning of this
Mortgage, Any party may change its address for notices under this Martgage by giving forma: wiitten notice to the
other parties, spec(ﬁ\}m% hat ihe purpose of the notice Is to change the party's address, Al copies of notices of
foreciosure from the holder of any lien which has priority over this Mortgage shall be sent 1o Lendzr's address, as
shewn near the beginning of this Morigage. For nolice purposes, Grantor agrees to keep Lenderinformed at all
times of Grantor's current address.

MISCELLANECUS PROVISIONS, The following miscellaneous provisions are a parnt of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the matiers set forth in this Mortgage. No alteration of or amendment 10 this
Mortgage shall be effective unless given in writing and signed by the party or parlies seught to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered lo Lender and accepled by Lender in the State of
INinois. This Martgage shall be governed by and conslrued in accordance with the faws of the State of
Winais,

Caplion Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
vsed 1o inlerpret or define the provisions of this Mortgage.

Mer?er. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
esiale itn fthLe Péopeny at any time heid by or for the benefit of Lender in any capacily, without the written
consent of Lender,

Multiple Parties. All obligations of Grantor under this Morigage shall be joint and several, and all references

proceedlggs (including efforts to modily or vacate any auvtomatic slay or injunction
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to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for alf obligations in this Mongage.

Seversbility. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 1o any other persons or circumstances, If feasible, any such offending ﬁrows:on shall be
deemed 10 be modified to be within the limits of enforceability or validity; however, if the ofending provision
-cannot be so modified, it shall be stricken and all other pravisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Mofm;age ori transfer of Grantor's interest

this Mortgage shall be binding upon and inure to the benefit of the parhies, their successors and assigns, it

ownership of the Property becomes vested in a person cther than Grantor, Lender, without notice to Grantor,

may dea! with Granlor's successors with reference to this Morigage and the Indebtedness by way of

}‘g&he%&ire%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ness.

Time Is of th:: Essence. Time is of the essence in the perfermance of this Mortgage.

Weaiver of Hor:stesd Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exemraun laws of the State of [llinois as to all Indebledness secured by this Mortgage.

Walvers and Conszab;. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Docume: i unless such waiver i in writing and signed b ender. No delay or pmission on the
part of Lender in exervising any right shall oPera!e as a waiver of such right or any other right. A wawer by
any party of a provision of fite Morfgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compiiance 'with that provision or any other Prowsion. No prior waiver by Lender, nor any
course of dealing between Lendzr and Grantor, shall constitute a waiver of any of Lender's ri%t]'gts cf any of
Grantor's obligiatlone as to any luhire iransactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent ,y Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent I8 required.

EACH GRANTOR ACKNOWLEDGES HAVING RE4T ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Sldney L. Clay

Carleen Clay

¢oaE el ThRG
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— INDIVIDUAL ACKNOWLEDGMENT
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" STATE OF \ C/ ) N OFVICIAL SEAL”
' % CHERYL DENISE LANGSTON
)88 % Notary Pubte, Stite of Birois

| COUNTY OF (’-JC:’WL ) :: Ry Commussion Expires G27100H 4

L] " - .
AR A A A e

On this day before me, the undersigned Notary Public, personally appeared Sidney L. Clay and Carleen Clay, to
me known to be the individuals described in and who executed the Mortgage, and acknowledged that they sianed
the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

- /A ' y
Given under my and and official seal this (_:/ 7_7; day of Al :--”»"/7 19 95)-

” N N .'7‘_ - i
Bvﬁ/&é’f?wﬂ? //_g’{;‘écd-é&%égh‘f\ Residing at _ Z47.p Altleze (O
L

Notary Public In and for tta State of _o_b.lff/

My commission expires 2S00

=
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