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MORTGAGE

THIS MORTGAGE IS DATED MAY 4, 1998, between Standard Bank & Trust Company, as Trustee Under Trust
Agreement dated May 25, 1994 and known as Trust #1424Z, whase address Is 7800 W. 95th St., Hickory Hills,
IL 60457 {referred lo below as "Grantor"); and Standard @uni: and Trust Company, whose address is 2400
West 95th Street, Evergreen Park, IL 60805 (referred o below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor nci personslly but as Trustee under the
provisions of & deed or deeds In trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated May 25, 1994 and known as Trus! #14392, morlgages and conveys Yo Lender all of Grantor's right, title,
and Interest in and to the tollowing described real property, together with all‘existing or subsequently erected or
affixed bulldings, Improvements and fixtures; all easements, rights of way, anc appunenances; all water, waler
rights, watercourses and ditch rights (Including stock in utifities with dilch or irrigaiion richts); and all other rights,
royalties, and profits relating to the real property, Including without limitation all minera’s, ol, gas, geothermal and
similar matters, located in Cook County, State of iMnols (the "Real Property"):

Lot 14 in Block 4 in 0. Rueter end Company's Morgan Park Manor, 8 Subdivisicn in the NE 1/4 of
Section 13, Township 37 North, Range 13, East of the Third Principal Merldlan, ' Cook County,
filinols.

The Real Property or its address Is commonly known as 2440 W. 107ih St., Chicago, IL 60655. The Real
Property tax identification number Is 24-13-232-029.

Grantor presently assigns to Lender all of Grantor's righl, title, and Interes! in and to all Jeases of the Property and
all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage shall have the meanings aftributed to such terms In the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Borrower, The word "Borrower® means each and every person or entily signing the Note, including without
limitation Dennis C. O'Malley.

Credit Agreement, The words "Credit Agreement” mean the revolving line of credit agreement dated May 4,
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1838, between Lender and Borrower with a credit limit of $25,000.00, together with afl renewals of, extensions
* of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage Is May 4, 2005. The interest rate under the Credit Agreement Is a variable
Interest rate based upon an Index. The index currently is 8.500% per annum. The Credit Agreement has
tlered rates and the rate that applies to Borrower depends on Borrower's credit limit, The Interest rate fo be
" applled to the credit limit shall be at a rate 1.000 percentage points above the index for a credit limit of
 $24,999.99 and under and at a rate equal to the index for a credit limit of $25,000.00 and above, subject
however to the following maximum rate. Under no clrcumstances shall the interest rate be more than the

1

lesser of 17.900% per annum or the maximum rate aliowed by appiicable law. : \

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtednesk described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The vord "Grantor® means Standard Bank & Trust Company, Trustee;'under that certain Trust
Agreement datzd May 25, 1994 and known as Trust #14392, The Granlor Is the mortgagor under this
. Morlgage.

Guarantor. The word “Airarantor” means and includes without limitation each’ and ait of the guarantors,
sureties, and accommodadior narties in connection with the Indebtedness.

. Improvements. The word “impravements” means and includes without limitation all existing and future
improvements, buildings, structures;” mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction or-ine Real Property.

Indebtedness. The word "Indebtedness” «nrans all principal and interest payable under the Credit Agreement
and any amounts expended or advanced Ly Londer to discharge obligations of Grantor or expenses incurred
by Lender 1o enforce obligations of Grantor urter this Mortgage, together with interest on such amounts as
provided In this Mortgage. Specifically, without limiiation, this Morlgage secures a revolving line of credh
~ and shall secure not only the amount which Lencer bag presently advanced to Borrower under the Gredit
Agreement, but also any future amounts which Leider may advance io Borrower under the Credit
Agreement within twenty (20) years from the date of tiis n'ortgage to the same extent as If such future
advance were made as of the date of the executlon of !nla Morigage. The revolving line of credit
obligatea Lender to make advances fo Borrower 80 long ac sorrewer complies with afl the terms of the
Credit Agreement and Related Documents. Such advances may be irade, repald, and remade from time
to time, subject fo the limitation that the {otal ouistanding balance ‘¢.ding st any one time, not including
finance charges on auch balance at a fixed or variable rate or sum as urovided In the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided In the Credit Agresinent. It Is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the C edit Agreement from
time to time from zero up to the Credit Limit as provided above and any intermediat: Loance, At no time
shall the principal amount of indebtedneas secured by the Morigage, not Includlng eans advenced to
protect the securlly of the Morigage, exceed $50,000.00.
Lender. The word "Lender® means Standard Bank and Trust Company, #s successors and assigns, The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage® means this Mortgage between Grantor and Lender, and Includes without
fimitation al! assignments and security interest provisions relating 1o the Personat Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
persona! property now or hereafler owned by Grantor, and now of hereafter attached. or affixed 10 the Real
Property; together with all accesslons, parts, and additions to, all replacements of, and all substitutions for, any
of such property: and together with all proceeds (including without limitation af lnsurance proceeds and
refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property" means collectively the Reat Property and the Personal Propeﬂy

Rea! Propesty. The words "Real Property" mean the property, interests and rights deegbed gbove in the
*Grant of Mortgage® sectlon. s S

Lo eoos TREE
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Retated Documents, The words "Related Documents® mean and include without limitation all promissory
nates, credit agreements, lcan agreements, environmental agreements, guaraniies, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents, The word "Rents" means all present and future rents, revenues, income, Issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIZNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMFTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT QOF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. ~ Grantor walves all rights or defenses arising by reason of any "one action” or
*anti-deficlency” law, o ary other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficizncy. to the extent Lender is otherwise entitled to a cfaim for deficiency, before or after
g.e'réder's commencement or campletion of any foreclosure action, either judicially or by exercise of a power of
ale.

GRANTOR'S REPRESENTATIONS 4M9 WARRANTIES, Grantor warrants that: (a) this Mortgage s executed at
Borrower's request and not at the request.of Lender, {b Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate (he Property; (¢f the provisions of this Mortgage do not conflict with, or
result in a defaull under any agreement or einer instrument binding upon Grantor and do not result In a violation ol
any law, regulation, court decree or order arplicable to Grantor; (d) Grantor has established adequate means of
oblaining from Borrower on a continuing bagsis .nformation about Borrower's financiaj condition; and (e] Lender
gas ma xe no representation 10 Grantor about Sorrower (including without limitation the creditworthiness of
orrawer),

PAYMENT AND PERFORMANCE, Except as otherwise nrovided in this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomaes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Crantor and Borrower agree that Grantor's possession
and use of the Propertly shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remainin pnssession and control of and operate and
manage the Propenty and collect the Rents from the Property.

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substarce,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as sel forth in the
Comprehensive Environmental Response, Compensation, and Liability Act at 1980, as amended, 42 U.S.C.
Section 9601, et seq, ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("sAifiA") the Hazardous Materials Transpontation Act, 49 U.S.C. Sectior, 1891, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C, Section 6901, et seq., or other applicapia siate or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereol
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the period of Girantor’s ownership
of the Property, there has been no use, generalion, manufacture, storage, treatment, isposal, release or
threatened release of an* hazardous waste or substance by any person on, under, aboul or from tﬁg Property,
(b) Grantor has ng knowledge of, or reason_to believe thaf there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propeni‘by
any prior owners gr occupants of the Propery or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generale, manulaciure, store, treal, dispose of, or release any hazardous waste or substance on
uncler, about or Irom the Properly and (i) any such activity shall be conducted in compliance with all

applicable federal, state, and iocal laws, regufations and ordinances, including without limitation those laws,

requlations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 10 make such Inspections and tests, at Grantor's expense, as Lender may deem appropriale 10
determine compliance of the Properly wilh this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be constried to create any responsibility or liability
on the part of Lencer 10 Granior or 10 any other person. The representations and warranties contained herein
are based on Grantor's due diligence in invesuga:ing the Property for hazardous waste and hazdrdous
substances. Grantor hereby (a} releases and walves any fulure claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and

agrees 1o indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
penaities, and expenses which Lender may directly or Indirectly sustain or suffer resul'ung from a breach of
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this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properlles. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the indebtedness
and the satisfaction and reconveéyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreciosure or otherwise,

Nufsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufler any
gﬂpplnq of or waste on or to the Property or any portion of the ProPeny. Without limiting the generality of the

regoing, Grantor will not remove, ‘or grant 10 any other p he right to remove, any timber, minerals
(inciuding oll and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Crantor shall not demoiish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor tc make arrangements satisfactory to Lender 1o replace such Improvements wit
Improvements of at least equal value.
Lender's Right to Enter. Lender and its agents and reprcsentatives may enter upon the Real Property at all
reasonable ¥nes to aftend to Lender's interests and to inspect the Property for purposes of Grantor's
compilance witii *he terms and conditions of this Mortgage.
Compliance with Ghvernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now u f.creafter in eflect, of all governmental authorities applicabie to the use or occupancy of ine
Property. Grantor {2y contest in good faith any such law, ordinance, or regulation and withhold compiiance
during any proceeding, inchiding appropriate appeals, so long a8 Grantor has notified Lender in writing prior 10
dom? 80 and so long as, iy Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantcr 0-post adequate security or a surety bond, reasonably safisfactory to Lender, 10
protect Lender's interest.

fo Protect. Grantor agrees..ieimer to abandon nor leave unattended the Property, Grantor shall do all
other acts, In addition to those acis set-forth above in this section, which from the character and use of the
Property are reasonably necessary to Jroluct and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Leoder may, at its option, declare immediately due and payable afl
sums secured by this Mortgage upon the sale cr *i2nsfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Rea Pronerty, A "saie or transfer” means the conveyance of Real
Property or any right, title or Interest thereln; whedher legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Installment suie contract, land contract, contract for deed, leasehold
Interest with a term grealer than ihree (3) years, lease-0opucii contract, or by sale, assignment, or transfer of any
beneficlal interest in or to any land trust holding title to the Rew Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, parinZesalp or limited llability company, transfer also
includes any change in ownership of more than twenty-five percent (5% .of the vating stock, parinership interests
or fimited Hability company interests, as the case may be, of Grantor. l{owuver, this option shall not be exercised
by Lender if such exercise is prohibited by federal faw or by Hlinois law.

I{%ﬁgguﬂ LIENS. The following provisions relating to the taxes and lieris-un-the Property are a part of this

Paymenl Grantor shall pay when due {and in all events prior to delinquencyz a! laxes, payroll 1axes, special
taxes, assessments, water charges and sewer service charges levied against o on-account of the Property,
and shall pay when due all claims for work done on or for services rendered o maerial furnished to the
Property. Grantor shall maintain the Pro‘pe free of all liens having priority over ¢r-equ2l to the interest of
Lender ‘under this Monigage, except for the lien of taxes and assessments not due, evcept for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragrap*.

Rl“’ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in conneaicn with a good
falth dispute over the obligation to pay, so long as Lender's interest in the Property is not Aeof;a.'dized. It a'llen
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if 2
lten 18 filed, within fifteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or it

fil
requested 'by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus anYI costs and attorneys’ fees or other

charges that could accrue as a result of a foreclosure or sale under the len. In any contest, Grantor shall
defend #tself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.
Evidence of Paymenl. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to°deliver to Lender at any time
a written statement of the taxes and assessments against the Property.
Notice of Constructlon. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services ars furnished, or any materials are supﬁlied to the Property, if any mechanic's lien, materialmen’s
llen, or ather lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish 1o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of-such Improvements.

ﬁRgPERTY DAMAGE 'NSURAMCE. The following provisions relating to insuring the Property are a part of this

ortgage.
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Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on @ replacement basis for the ful insurable value covering all
Improvements on ihe Reai Property in an amount sufficient to avold application of any coinsurance clause, and
wilh a standard mortgagee clause in favor of Lender, Policies shall he written b?/ such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10} days’ prior writien notice to Lender and not containing any disclaimer of the Insurer's
liability for failure to give such notice, Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be impaired In any way bly any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a speclal flood hazard area, Granior agrees to eblain and
maintain Federal Flood Insurance for the full’ unpaid principal balance of the Joan, up 1o the maximum policy
timits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such Insurance for the term of the loan,

Applicatlon o Proceeds, Grantor shall promJ)tly nolif}« Lender of any loss or damage 10 the Property. Lender
may make prosl of loss if Grantor fails to do ‘so within fifteen (155 days of the casualty. Whether or not
Lender's securiy I8 Impaired, Lender may, at ils election, apply the proceeds to the reduction of the
Indebtedness, piyment of any lien affecting the Property, or the restoration and repair of the Praperty,
Lender elects to apty the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvenicets,in a manner satisfactory to Lender, Lender shall, upon satisfactory proot of such
expenditure, pay or reineurse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantar is not in default unzer this Morigage. Any proceeds which have not been disbursed within 180 dags
after their recelpt and which Lender has not committed (o the repair or restoration of the Property shall be
used lirst to pay any amcunt owing ta Lender under this Mortgiage then 10 pay accrued interest, and the
remainder, if any, shall be applizd .o the principal balance of the nqeb!edness. Il Lender holds any proceeds
after payment in tull of the Indebierness, such proceeds shall be paid 1o Grantor.

Unexpired insurance al Sale. Any unaxpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by %iis Mortgage at ang rustee's sale or other sale held under the
provisions of this Mortgage, or at any forectusure sale of such Property.

Compliance with Existing Indebtedness, Ciuing the period in which any Existing Indebtedness described
below is in effect, comﬁnance with the insurince nrovisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage wou'd constilule a duplication of insurance requirement. |f
any proceeds from the insurance become payable On Inss, the provisions in this Mortgage for division of
rgcg{ecés shall apply only to that portion of the pruceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor falls to comply with-ary provision of this Mortgage, Includgbg any
cbligation 1o maintain Existing Indebtedness in good standing as rexbired below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Propzity. Lender on Grantor’'s behalf may, but
shall not be required to, take any aclion thal Lender deems approprial2. Ary amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarment by Grantor.” All such expenses, al Lender's opticn, wil {a) be payable on demand, (b) be
added 1o the balance of the credit line and be apportioned among and be payabie with any instaliment payments
to become due during either (i) the term of any applicable insurance policy or ' e remaining term of the Credit
Agreement,_or (c) be treated as a balloon payment which will be due and payatie at the Credit Agreement's
maturity. ThlS” ortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitlec. on account of the default.
Any such action by Lender shall not be construed as curing the default so as to bar Lendzr.rom any remedy that
it otherwise would have had,

gArF;RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property'are a part of this
origage.

Title, Grantor warrants that: (a} Grantor holds good and marketable title of record 10 the Property In fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Properly description
or in the Existing Indebtedness section below or in any title insurance policy, title repor, or final title gpinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paraﬁraph above, Grantor warranis and will forever defend
the title 1o the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party In such proceeding, but Lender shall be
entitled to participate In the proceeding and 10 be represented in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such Instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities, including without
limitation all applicable environmental laws, ordinances, and reguiations, unless otherwise specifically
excepted In the environmental agreement executed by Grantor and Lender relating to the Property.

EXISTING INDEBTEDNESS. The f(ollowing provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.
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Exisling Llen. The lien of this Martgage securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation with_an account number of 1415046 to Standard Bank & Trust
Company déscribed as: Mortgage Loan dated 6/26/97, and recorded 7/3/97. The existing obligation has a
current principal balance of approximately $99,000.060 and is in the original Rﬂncipal_ amount of $102,000.00.
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to
prevent any default on such indebtédness, any default under the instruments evidencing such indebfedness,
or any default under any security documents for such indebtedness.

No Maodification. Grantor shall not enter into any agreement with the holder of any mortgage, ceed of trust, or
other security agreement which has priority over this Mc-rtg}aEe %y which that asggeemept 15 modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written cansent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage,

Apgllcntlon of Net Proceeds. 1f all or any part of the Property is condemned by eminent domain proceedings
of by am{ Frof:suadlng or purchase In lieu of condemnation, Lender may at its election require that all or any
ro|

on of the nit proceeds of the award be applied to the Indebtedness or the repair or restoration of the
perty. The Ziet proceeds of the award shall mean the award after payment of all reasonable costs,
axpenses, and attuineys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wrlting, and
Grantor shall praraptiy ioke such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the hninnal party in such proceeding, but ‘Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation,
IMPOSITION OF TAXES, FEES ANJ.CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charaes are a part of this Mortgage:

Current Taxes, Fees and Charges. . Upon request by Lender, Grantor shall execute such documents in

addition to this Mortaage and take wha.evar other acfion is requested by Lender to perfect and continue
Lender's Ken on the Real Property. Gramor siall reimburse Lender for all taxes, as described below, togziher

with all expenses incurred In recording, periect’aq or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other cha ges for recording or regislering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies; (a) a specific tax upon this type of
Mortga&e or upon all or any part of the Indebtedness-szaured by this Mcrtga:jge; (1) a specific tax on Borrower
HH

which Borrower Is authorizéd or required to deduct from ;.»".?'ments on the indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeinlz against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion ot.ine Incebtedness or on payments of principal and
interest made by Borrower.

Subsequent Taxes. If any tax to which this section applles 18 enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Decaui® {as defined beiowl. and Lender may
exercise any or all of its available remedies for an Event of Defaul. as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or {b) contests the tax as provided above in the Taxes and
‘ ielr.iea nget;'tfon and deposits with Lender cash or a sufficient corporate surety. cond or other security satisfactory
0 er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provislons reiating to this Mortgage as a
security agreement are & part of this Mortgage.

‘Secur A%reement. This Instrument shall constitute a security agreement ta the »xeit any of the Property
constitutes Tixtures or othewersonai property, and Lender shall have all of the rights o # socured party under
the Uniform Commercial Code as amended frem time to time.

Securily Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other actlon is requested by Lender to perfect and continue Lender’s security interest in ite Rents and
Pergonal Property, In addition to recording this Mortgage in the real property records, Lender may, at any
‘time and without further authorization from Grantor, file executed counterparts, copies or reproductions of thig
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upen default, Grantor shall assemble the Personal Property in & manner and
at a place reasonah!ly convenient to Grantor and Lender and make it available to Lender withir, inree (3) days
after recelpt of written demand from Lender.

Addreases. The malling addresses of Grantor (debtor) and Lender {secured party), from which information
concernln‘g the securlty interest granted by this Mortgage may be obtained {each ds required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating te further assurances and
attorney-in-fact are a part of this Mortgage.

.Furiher Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
-and deliver, or will cause t0 be made, executed or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause to be file, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion ¢ Lender, be necessary or desirable
In order to effectuate, complete, perfect, continue, or preserve (a} the ouligations of Grantor and Borrower

L dag e RCEA TIPS
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under the Credit Agreement, this Mon%age and the Related Documents, and (b) the liens and security
interests created by this Mortgage on the F‘ropeny, whether now owned or hereafier acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters relerred 10 in this paragraph.

Aﬂorney-in—Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dqllverin?.
filing, recording, and doing all ather things a* may be necessary or desirable, in Lender's sole opinion, fo
accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE, If Borrower pa*s all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations Imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a sultable satisfaction of this Mortgage and suitable statemenis of termination of any financin
staternent on file evidencing Lender's security interest In the Rents and the Personal Property. Grantor will pay,

ermitted by applicable law, any reasonable termination fee as delermined by Lender from time to time. |,

owever, paymer.: is made by Borrower, whether volunta_nlf or olherwise, or by guarantor or by any third party, on
the Indebtedness an thereatter Lender Is forced to remil the amount of that payment 1(a} to Borrower's trustee in
bankruptcy or to any sumilar person under any federal or state bankruplcy law or law for the relief of debtors, (b)
by reason of any judament, decree or order ol any cournt or adminisirative body having jurisdiction over Lender or
an\r of Lender’s property, cr (c) br reason of any setilernent or compromise ol any claim made by Lender with any
claimant (ingluding withou! linitation Borrower), the Indebtedness shall be considered unpaid for the purpese of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstaled, as the case
may be, notwithstanding any <ancellation of this Mongage or of any note or other instrument or agreement
evidencing the Indebledness anr. iiie Property will continue to secure the amount repaid or recovered to the same
exient as If that amount never hac-been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, seltlement ar/compromise refaling to the Indebtedness or o this Mortgage.

DEFAULT. Each of the following, at the eiuon of Lender, shall constitute an event of default {"Event of Defauli”)
under this Mqrt?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit fine account, This can inCivae for example, a false statement about Grantor's income, assets
liabiiities, or any other aspects of Grantor's hnardial condilion. (b) Grantor does not meet the réeéa_ai/ment terms of
the credit line account, (cl) Grantor's action Or inastion adversely atiects the collaleral for the credit line account or
Lender's rights in the collateral. This can includz, 1or examplé, failure to mainlain required insurance, waste or

destructive use of the dwelling, failure to pay taxes, deai of all persons liable op the account, transter of title or

saie of the dwelling, creation of a lien on the dwelling wilhout Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohiciiec purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrerice-of any Event of Delault and at any time thereafter,
Lender, at its option, may exercise any one or more of the falswing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the fight at its.»iion without notice to Borrower to declare the
fgé.‘urﬁ ggcigbéggness immediately due and payable, including any prepayment penalty which Borrower would be

UCC Remedies. Wilh respect to all or any part of the Personal Proper(y, Lender shall have all the rights and
remedies of a secured partly under the Uniform Commercial Coda.

Collect Rents. Lender shall have the right, without notice to Grantor or Bo rower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and aprly the net proceeds, over and
above Lender’'s costs, against the Indebiedness. In furtherance of this right, LerJer may require any tenant or
other user of the Properly to make payments of rent or use fees directly lo Lender, If the Rents aré collected
by Lender, then Grantor lrrevocably designates Lender as Granlor's afiorney-in-faot i endorse instruments
received in payment thereof in the name of Grantor and to negotiale the same anu collect the proceeds.
Payments by tenants or other users to Lender in response 10 Lender's demand shall saticry ine obligations for
which the payments are made, whether or not any proper grounds for the demand ex.stes, Lender may
exercise s rights under this subparagraph elther in person, by agent, or through a receiver.

Mortgagee In Possession, Lender shall have the right to be placed as monﬁagee in possession or to have a
receiver appointed 10 take possession of all or any part of the Property, with the power to protect and preserve
the Property, 1o operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost ol the recewershgg, against the Indebtedness. The
morigages in Fossessuon or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disquality a person from serving as a
receiver.

E{judiflal Frtt:reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property,

Deficiency Judgment. |If permitted by applicable law, Lender may obtain a i_udgment for any deficlency
remaining in the Indebtedness due to Lender after application of all amounts received Irom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the propenly marshalled. In exercising its rights and remedies, Lender shall be free to sell all
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or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid af any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and oplace of any public sale of the

Personal Property or of the time after which anr private sale or other Intended disposition of the Personal

;Iré:p;glny I8 J? be ]rtrl*.ade. Reasonable notice shalf mean notice given at least ten (10) days before the time of
e or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this hlertgage shall not
constitute a waiver of or prejudice the farg's rights otherwise to demand strict comFllance with that provision
or anr other provision, "Election by Lender to pursue any remedy shall not exclude pursuit of any other
fe ¥ gnd an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after fallure of Grantor or Borrower to perform shall not affzZt Lender’s right to declare a
default and exercise its remedies under this Mortgage.

Aftorneys’ Fees; Expenses. |f Lender institutes any suit ar action to enforce any of the terms of this
Martgage, Lender shall be entitled to recover such sum as the court may ad‘udge reasonable as attorneys’
fees at trial 210 on any appeal. Whether or not any court action is involved, all reasonable expenses incuired
by Lender thai ‘n Lénder's opinion are necessary at any time for the protection of its interest or the
enforcement of ite sights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of e¥penditure untll repafd at the rate provided for in the Credit Agreement. Expenses Covered
bz this paragraph..nciude, without limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and .cioer's fegal expenses whether or not there is a lawsult, including attorneys’ fees for
bankruptcy proceedings ficluding efforts to modify or vacate any automatle stay or injunction), appeals and
any anticlpated post-judgiaent coliection services, the cost of searching records, oblaining title reports
(including foreclosure repor.s;, surveyors' reports, and appraisal fees, and tille insurance, to the exient
&e‘;mltt by applicable law. éor.'ewer also will pay any court costs, In addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PATTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {pnless
otherwise required by law), and shall be cifeciive when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, sha!i L2 deemed effective when deposited in the United States mail first
¢lass, certified or registered mail, postage prepail. directed to the addresses shown near the beginning of this
Mortgage. Any parly may change s address for riciices under this Mortgage by giving formal written notice to the
other parties, speclfying that the purpose of the notice +s 10 change the party's address. All copies of notices of
foreclosure from the holder of any lien which has priorty over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice parposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following misceflaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documznis, constitutes the entire understanding and
ﬁ?reement of the parties as to the matters set forth in this Mortgage, No alteration of or amendment to this

_ongage shall be effective unless given in writing and signed by tha party or parties sought to be charged or
bound by the alteratlon or amendment.

Applicable Law, This Mortgage has been dellvered to Lender and ace2pted by Lender in the State of
#linols. This Mortgage shall be governed by and consirued In accordar.2 with the laws of the State of
Hlinois,

Caption Headings. Caption headings in this Mortgage are for convenlence purposes.oniy and are not to be
used to Interpret or define the provisions of this Mortgage.

Mer?er. There shali be no merger of the interest or estate created by this Mortgage with zniy other interest or
cgtna;g I'n ;hfeanopeny at any time held by or for the benefit of Lender in any capacily -without the writien
nt o er.

Severabfiity. f a court of competent jurisdiction finds any provision of this Mortigage ‘o be Invalid or
unenforceable as io any person or circumstance, such finding shall not render that provision invalid or
unenforceabla as to any other persons or circumstances, It feaslble, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity: however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortpage in ail other respects shall
remain valid and enforceabie.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest

this Mortgage shall be binding upon and Ipure to the benefit of the parties, their successors and assigns. it

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice {o Grantor.

may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of

fgabe%?re%n%% or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ness.

Time le of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemplion. Grantor hereby releases and waives all r'iﬁhts and benefits of the
homestead exemption laws of the State of lliinois as to ali Indebtedness secured by this Mortgage. -

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Mortgage {cr under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by

FEB6THES
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any party of a provision of this Monﬁage shall not constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, hor any
course of dealing between Lender and Grantor or Borrower, shall conslitute a waiver of any of Lender's rights
or any of Grantor or Borrower’s obligations as to any lutuse transaclions. Whenever consent by Lender Is
required In this Monigage, the granting of such consent by Lender in any Instance shall not constitute
continuing consent to subsequent instances where such consent s required,

GRANTOR'S LIABILITY, This Mortgage Is executed by Grantor, not personally but as Trustee as provided above
in the exercise ol the power and the authority conlerred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses {ull power and authority 1o execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary conlained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made In this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representalions, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended nol as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of b:ndln?_ Grantor personally, and nothing In this

orlgage or in %2 Uredit Agreement shall be construed as creating any liability on the pan of Grantor personally
ta pay the Credit Agreement or any interest that may accrue thereon, or any other Indebtedness under this
Mortgage, of 10 perfirg'l‘any covenant, undertaking, or agreement, either express or implied, contained in this
Mortgage, all such si.w‘,:atvl it ar&y. being expressly waived by Lender and by every person now or hereafter
claiming an}i right or security under this ongagg, and that so far as Grantor and its successors gersonally are
concerned, the legal holder ¢ holders of the Credit Agreement and the owner or owners of any Indebtedness shall
[cok solely to the Property i/ In2 payment of the Credit Agreement and Indebledness, by the enforcement of the
lien created by this Mortgage in tha manner provided in the Credit Agreement and herein or by action ta enforce
the personal liability of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING AEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:
Standard Bank & Trust Company, as Trustee Under Trust Agreement dated May 25, 1994 and known as Trust
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" STATEOF _ Illinais j
}ss
COUNTY OF Cook }

On this _HYh  day of _Ligy , 19 _gg , before me, the undersigned Notary Public, personally

appeared um,'.g ctie WY, Scanlan and  _Doung Diviers
of Standard Bank & Trust

e
Company, as Trustee Under Trust Agreement dated May 25, 1994 and known as Trust #14392, and known to
me to be authorl>+0 agents of the corporation that executed the Mortgage and acknowiedged the Mortgage to be
the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of
diractors, for the uses ard purposes therein mentionad, and on oath stated that they are authorized 10 execute this
Mortgage and in fact exzcu.ed the Mortgage on behalf of the corporation.

By. mmea (};ﬁ)‘a»_gv Residiog atc 7800 W g5th St iicl Lills, ]

Nolary Public In and for the State ¢/ ) _[llinois OFFICIAL SEAL

‘ , DOLORES REINKE
My commission explres ___jijapch 31,2002 NOYARY PUBLIC, STATE OF HLINOIS
MY COMMISSION EXPIRFS: 0313102
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