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G2IAS ) ) MORTGAGE

THIS MORTGAGE \"Sceurity Instrument”) is given on the 12th day of May, 1998,
The mortgagor s TIMOTHY A. BERS AND MARY A. BERG , HIS WIFE
(“Borrower™).

This Security Instrument is given to AAMBASSADOR MORTGAGE SERVICES CORF, A CORPORATION, which
is organized and cxisting under the laws of the State of ILLINOIS, and whose address is 16651 SOUTH OAK PARK
_AVENUE, TINLEY PARK, IL 60477
(“Lender™).
Borrower owes Lender the principal sum of ONE MIUMORED FORTY-EIGHT THOUSAND SEVEN ITUNDRED FIFTY
and NO/L0O-----Dollars (U.S. § 148,750.00). This cebi is evidenced by Borrower's note dated the same date as this
*Security Instrument (“Note™), which provides for monthly payrienis, with the full debt, if not paid carlier, duc and payable
on June 1, 2028, This Security Instrument secures to Lendar(a) the repayment of the debt evidenced by 1the Noic, with
interest, and all rencwals, extensions and modificitions of tas Mote; (b) the payment of all other sums, with interest,
advariced under paragraph 7 1o prolect the sccurity of this Seeerfiv Instirument; and (c) the performance of Borrower’s
covenants and agreements under this Sccurity [nstrument and she MNote, For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following described property located in COOK County, Hinois:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A rART HEREOF

10-24-315-061
ILLINOIS . single Family - Fannie Mae/Freddle Mac MODIFIED INSTRUMENT  Form 3014 3/98 {Page 1 of 7 Pages}
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Loan No: TMC22643 Dala 1D 518

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by [ire, hazards included within the term "extended coverage" and any other hazards,
including floods or Mlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld, 1T Borrower fails to muinlain coverage described above,
Lender may, st Lender's oplion, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause,
Lender shull have the right 1o hold the policies and renewals. IT Lender requires, Borrower shall promptly give 1o Lender
oll receipts of paid premiums and rencwal notices.  In the event of loss, Borrower shall give prompt notice 1o the

, insurance cusrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property dumaged, if the restoration or repair is cconomically feasible and Lender's sceurily is not lessened,
II' the restoration or repair is not economically feasible or Lender’s scourity would be lessened, the insurance proceeds

" shall be applied o the sums sccured by this Securily Instrument, whether or not then due, with any excess paid to

Borrower. [F Borrover abandons the Properly, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 4o seitle a clnim, then Lender may colieet the insurance proceeds. Lender may use the proceeds to
repair of restore 1he Property or (o pay sums sccured by this Security Instrument, whether or not then due. The 30-
day period will begin wier the potice is given,

Unless Lender and dcrrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date ofthe: monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the
payments. I under paragrapk 27 the Property is sequired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage o the Property prior to the acauisition shall pass 10 Lender to the extent of the sums
sccured by this Seeurity Instrument imreciately prior 1o the uequisition,

6. Occupancy, Preservation, 'daintenunce and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, cstablish, und use the Properly as Borrower's principal residence within sixty days

Jafter the execution of this Securily Instrumeni adid shall continue to occupy the Properly as Borrower's principal residence

for al least onc year alter the daie of occupancy, anless Lender otherwise agrees in wriling, which consent shall not be
unrwaonably withheld, or unless extenunting circunis'ances exist which are beyond Borrower's control. Borrower shal}
_not dwlmy, amage or impair the Propu ty, allow the Froperty to deteriorate, or commil waste on the Property. Borrower
"shall be in default if any forfciture action or proceeding, wheuher civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or oinsrwise materially impair the lien created by this Sccurity
Instrument or Lender's security interest.  Borrower may cure suzn a default nind reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with o ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s intetrest in the Property or other materia! impairment of the lien created by this Security
Instrument or Lender's sceurity interest.  Borrower shall also be in dafzult if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lesder (or [ailed to provide Lender with any
malerial information) in connection with the loan cvidenced by the Note, itcluding, but not limited 10, representations
concerning Borrower's occupancy of the Property as o principal residence, I tlasSeeurity Instrument is on a leasehold,
Borrawer shall comply with all the provisions of the lease. If Borrower acguires feesdiilz o the Property, thie leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform, (ae covenants and agrcements
contained in this Security Instrument, or there is a legal proceeding that may significantly affes: Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to exforw. laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property ana_ Le=der's rights in the
Property. Lender's actions may include paying any sums sceured by a lien which has priorily over this'Szeurity Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property o make repairs. ‘Although Lender
may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additienal debt of Borrower secured by
this Sceurity Instrument. Unless Borrower and Lender agree to other erms of payment, these amounts shall bear interest
from the date of disbursement at the Note rae and shall be payable, with interest, upon notice lrom Lender 1o Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by
this Sccurity [nstrument, Berrower shall pay the premiums required to maintain the mortgage insurance in effect, 11, for
ary reason, the morlgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent lo the mortgage insurance previously in cffect, at & cost
substantinlly equivalent to ihe Cost to Borrower of 1he mortgage insurance previously in effect, from an altcrnate morigage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender cach month a sum equal to one-twellth of the yearly morigage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased 1o be in effect, Lender will accepl, use and retain these paymenls as a
loss rescrve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,

Form 3014  3/88 {Page 3 of 7 Pages)
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Loan No: TM22683 Data 1D: 518

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any
interest in it is sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all surs secured by this Sceurity Instrument, However, this option shall not be excrcised by Lender if excrcise is
prohibited by [ederat kaw as of the date of this Security Instrument,

18. Rorrower’s Right to Reinstate. 1§ Borrower meets certain condilions, Borrower shall have the right 10
have criforcement of his Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period s opplicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale

" containgd in this Scourity Instrument; of (b) eniry of a judgment cnlorcing this Security Instrument.  Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note as
if' no aceeleration had occurred; (b} cures any defaull of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Securily Instrumeny, including, but not limited 1o, reasonable attorneys’ fees of 15.00% of the
sums duc under the Note described above or the amount allowable under applicable state law; und (d) takes such action
as Lender may reasopably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Barrower’s obligation o pay the sums sccured by this Securily Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Securiv instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had oceurred,  However, i Hght to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Ciwage of Loan Servicer. The Note or a partial interest in the Note (together with this
Securily Insirument) may be sele cae or more times withoul prior notice 1o Bostower. A sale may tesult in a change
in the cntity (known as the "Luan Servicer”) that collects monthly payments due under the Note and this Sceurity
instrument, There also may be one or it changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loun Servicer, Borrower will ba-given written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state tie nume and address of the new Loun Servicer and the address lo which
"payments should be made. The notice will alse conmin any other information required by applicabic law.

20. Huzardous Substances. Borrower she(l rotcause or permit the presence, use, disposal, storage, or release

,of any Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environme.tar Law, The preceding two sentences shall not apply lo the
presence, use, of storage on the Property of small quantites of Hazardous Substances that arc generally recognized 1o
be appropriate to normal residentinl uses and to maintenance <i the Property.

Borrower shall promplly give Lender written notice of any irvestigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving fie Properly and any Hazardous Subslance or
Environmental Law of which Borrower has actual knowledge, 1f Borrowzr-icarns, or is notified by any governmental or
regulutory authorily, thul any removal or other remedistion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly tuke ali necessory remedial actions in aceordasice with Environmental Law,

As used in this paragraph 20, “Hazardous Substinces” are those subsianses defined as toxic or hazsrdous
substances by Environmental Law and the following substances: gusoline, kerosene, Gther flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing nsbesios or fnrmaldehyde, and radioactive
materinls. As used in this paragraph 20, “Environmental Law” means federal laws and lavs of the jurisdiciion where the
Property is located that relaie to health, safety or environmental protection.

Nan-Untrorm Covinants. Borrower and Lender further covenant and agree as folloves:

21. Accelerntion; Remudies. Following Borrower's breuch of uny covenant or agreemsnt in this Security
lostrument, Lender at its option may require immediate poyment In full of all sums secured by this Security
Instrument without further denmnd and may Toreclose this Security Instrument by judlclal proceeding. Lender shuil
I entitled to collect all expenses incurred in pursulng the remedies provided in this puragraph 21, including, but
not limited to, reasonuble attorneys’ fees of 15.00% of the sums due under the Note described ubove or the amount
allowable under applicable state luw und costs of title evidence,
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Daw ID: 518

Loan No: TMCZ2683

25. Riders to this Security Instromeny, If onc or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security

Instrument. [Check appliceble box(es))

X} Adjustabic Raic Rider 1 Condominium Rider
[} Gradunted Payment Rider  []  Planned Unit Development Rider
(7 Balloan Ridex 1 Rate Improvement Rider

[} Other(s) [specity)
By SIGNING BELOW, Borrower accepts and agrecs 10 the terms and covenants contained in this Security Instrument

and in any rider{s) exeeuted by Borrower and recorded with i,
7 ﬁ/ﬁ &U PPN (11 1) |

T]MOTH BERG — Borro
LA ’A_:, e Sca)
"MARY K ~Bor§~

[Sp e Bulow This Line For Acknowledgment)

M 1-4 Family Rider
[ Biweekly Payment Rider
[} Second Home Rider

State of ILLINOIS §
Lounty of COOK &
' , )Q?P , by

. ot .
The foregoing instrument was acknowledged before me this .L"__ 'l_(_ day of _ 7/ Wﬂ?

TIMOTHY A. BERG AND MARY A. BERG

= . ‘l
W J?'/ﬁﬁ"(r;/u/;c.f‘—

Notary Public

i .- .
A//;/é 77 Lt § /Pr ;‘/é-i"-/z
(Printed Name)

My commission expires:
[RAARXR A

1.5‘.\.
L

AR,
ey .

-

P
LA

[P
1

P
R

s

N -

N
+
N

%
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Loan Not TMC22683 Data ID: 518
Borrower: TIMOTHY A. BERG

LEGAL DESCRIPTION

Paste legal description here then photocopy.  Autach o the Mortgage and file as one
mstrument.

LOT 1 IN REUTERS SECOND ADDITION TO EVANSTON, BEING A RE-SUBDIVISION OF LOTS 20

TO 38, BOTH INCLUPIVE IN BLOCK 2, LOTS 1 TO 19, BOTH INCLUSIVE IN BLOCK 3 IN

ELLSWORTH T. MARTN'S SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE

SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTI, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCOMDING IO THE PLAT THEREOF REGISTERED AS DOCUMENT NO.
' ¢ INOIS O

1374351, IN COOK COUNTY, ILLIN OIS, o2 L{ BTk ‘(,--""/

2oar
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Loan No: TMC22683 Data ID: 518
Borrower: TIMOTHY A. BERG

ADJUSTABLE RATE RIDER
(1 Yeur Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12th day of May, 1998, and is incorporaled into and
shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
[nstrument”) of the same date given by the undersigned (1he "Borrower") to sceure Borrower’s Adjustable Rate
Note (the "Note") to AAMBASSADOR MORTGAGE SERVICES CORP. (the "Lender) of the same date
and covering the property described in the Sccurily Instrument and located at:

2025 WARREN STREET

EVANSTON, ILLINOIS 60202
|Property Add:ess)

THE NOTE CO’<TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTEZLY PAYMENT, 'THE NOTE LIMITS THE AMOUNT TIIE BORROWER'S
INTEREST RATE €Al CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST Y A%,

ADDITIONAL COVENANTS! lp-addition lo the covenams and agreements made in the Sccurity
Instrument, Borrower and Lender fulther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY fAYMENT CHANGES

The Noie provides for an initial interest e of 8750 %. The Note provides for changes in the imerest
ratc and the monthly payments, as follows:

4, INTEREST RATE AND MONTIHLY PAYMENT CHANGES

(A) Chanpe Dates

The interest rate 1 will pay may change on the first duvof June, 1999, and on that day every 12th month
thereafter. Each dalc on which my interest rate could changn is called a "Change Date.”

(8) The Index

Beginning with the first Change Date, my interest taie will be baszd on an Index. The "Index” is the weekly
average yieki on United States Treasury seeurities adjusted to a constarinaturity of 1 year, as made aviilable
by the Federal Reserve Board, The most recent Index figure availaole as-of the date 45 days before cach
Change Date is called the "Current Index.”

I{ the Index is no longer available, the Note Holder will choose a new. index which is based upon
comparable information. The Noie Holder will give me notiee of this choice,

{C} Calculution of Changes

Before cach Change Date, the Note Holder will caleulate my new interest raic bv-adding FOUR and
THREE/FOURTHS percentage point(s) (4,750 %g to the Current Index. The Note Hok'er will then round the
result of this addition to the nearest one-cighth of one percentage point (0.125%). Subjeci o the limits staled
in Section 4(D) below, this rounded amount will be my new interest rate until the next Cnzage Date,

The Note Holder will then determine the amount of the monthly payment that would be suifriaient to repay
the unpaid principal that | am expected to owe at the Change Daie in full on the Maturity Daw/atimy new
interest rate in substaniially equal payments, The result of this calculation will be the new amount of my
monthly payment,

MULTISTATE ADJUSTABLE RATE RIDER (1 Year Treasury Index—Rate Caps) 11/96
(Page 1 of 2 Pages)
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