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MORTGAGE

THIS MORTGAGE (' S=curity lnstrumem”) is givenon APRIL 30 , 19498 .
The mongagor is LEROY THOMAS AND ANNIE J. WATSON-THOMAS, HIS WIFE IN JOINT

TENANCY

("Borrower”). This Security Instrument is given o
COAST SECURITY MORTGACGL, INC., A CALIFORNIA CORPORATION
which is organized and existing under th: lavss of CALIFORNIA . and whose address is
500 NORTH STATE COLLEGE, 3UITE 800
ORANGE, CALIFORNIA 92668
("Lender”). Borrower owes Lender the principal sum of
SEVENTY TWO THOUSAND AND 00/100Q#% =¥*sxssx
Dollars (US.$ 72,000.G0 ). This debe is ~videnced by Borrower's nole dated the same date as this
Security Instrument (“Note®), which provides for monthly rayments, with the full debt. if not paid earlier, due and
payable on JUNE 1, 2028 . This Security Instrument secures 1o Lender: {a)
the repayment of the debt evidenced by the Note, with imerest, 2:«' 21l renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced vader paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants ard ayreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby morngage, grant and zonvey to Lender the following described
propenty located in COOK County, Hllinois:
LOT 8 IN BLOCK 1 IN SHEKLETCON BROTHERS RESUBDIVICiON OF PAYNE’'S
SUBDIVISION (EXCEPT LOTS 18, 19 AND 20) OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 16, TDJNSHIP 39 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAIL MERIDIAN, IN COCK {OUNTY,
ILLINOIS.
A.P.N.: 15-16-118-027, VOLUME 1867

which has the address of 1018 SOUTH LINDEN BELLWOOD
{Sueat) {Cay]

{ilinois 60104 ("Property Address’).
Zop Cade]
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TOGETHER WITH ail the improvements now of hercafter erected on the propenty, and all casements,
appurienances. and fixiures now or hereaflter a pan of the propenty. Al replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referved to in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeny against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT ocombines uniform covenants for national use and non-uniform covenams with
limited variations by junisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Notz.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o a writien waiver by Lender, Borrower shalt
pay 1o Lender on (e Jay monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®)
for: {a) yearly waxes ard 2isessments which may attain priority over this Security Instrument as a lien on the Propenty;
() yearly jeaschold paymcrits or ground renis on the Propeny, if any; () yearly hazard or property insurance
premivms; (d) yearly flood <ngannce premiums, if any; (e) yearly mongage insurance premiums, if any; and (f) any
sums payable by Borrower to I»zdier, in accordance with the provisions of paragraph 8, in liev of the payment of
mofigage insurance premiums. Thise items are called “Escrow ltems.” Lender may, at any time, coliect and hold
Funds in an amount not to cxceed e maximum amount 2 lender for 2 federally related morigage loan may require
for Borrower's escrow account under the fader] Real Estate Settlement Procedures Act of 1974 as amended (rom time
to time, 12 U.S.C. § 2601 ¢t soq. ("RESPA”) “unless another law that applies to the Funds sets a lesser amoumt. If
so, Lender may, a1 any time, collect and hold Tonds in an amount not 1o exoeed the lesser amount. Lender may
estimate the amount of Funds due on the basis of ~urrent data and reasonable estimates of expenditures of futsre
Escrow ltems or otherwise in accordance with applicabls law.

The Funds shall be held in an instituiion whose deyosits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in a1y Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower fo: hoiding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow kiems. unless Lender rav: Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may mguire Borrower 10 pay a one-time charge for an
independent real estate tax reponting service used by Lender in connerinia with this ioan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires taterest 10 be paid, Lender shall not be
required {0 pay Borrower any interesi or eamings on the Funds. Borrower ani Uender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withow charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which cach d:bit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Secunity Instrurent.

If the Funds held by Lender exceed the amounts permitied to be held by applicable liw, \ ender shall account 0
Borrower {or the ¢xcess Funds in accordance with the requirements of applicable law. if the siour: of the Funds held
by Lender at any time is not sufficient to pay the Escrow diems when due. Lender may so notify Domower in wriling,
and, in such case Borrower shall pay to Lender the amount necessary (o make up the deficiency. Eorrmwer shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in fuil of afl sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior (o the
acquisition or sale of the Property, shall apply any Furds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security lnsirument.

3. Application of Paymenis. Unless applicable law provides otherwisc, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, 10 interest due; fourth, 10 principal due; and last, to any late charges due under the Note.

4. Charges; Licens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may auain priority over this Security Instrument, and leaschold paymemts or giound rents, if any.
Borrower shalt pay these obligations in the manner provided in paragraph 2, or if not paid in that mannes, Borrower
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* shall pay them on time ditectly 10 the pesson owed payment. Borrower shall prompuly furnish 10 Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily
fumnish to Lender receipts evidencing the payments.

Borrower shail prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner accepiable (o Lender; (D) comesis
in good faith the lien by.or defends against coforcement of the lien in, legal proceedings which in the Lender's opinion
operate 10 prevent the enforcement of the fien; or (<) secures from the holder of the lien an agreement satisfactory
to Leader subordinating the lien to this Security Instrument.  If Lender determines that any pant of the Propeny is
subject to a lien which may atain priority over this Security {astrument, Lender may give Borrower a notice ideniifying
the lien. Borrower shall satisfy the lien or take one of more of the actions sct forth above within 10 days of the giving
of notice.

5. Hazard or Property losurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the lerm “extended coverage” and any other hazards,
including floods oi flooding, for which Lender roquires insurance.  This insurance shall be maimained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
sublect 1o Lender's” approval which shall not be unreasonably withheid. 1f Borrower fails (o maintain coverage
described above, Lep/er) may. &t Lender’s option, oblain coverage 10 protect Lender's rights in the Propenty in
accordance with paragraga J.

All insurance policies ind renewals shall be acceptable 1o Lender and shall include a standard mongage clause.
Lender shall have the right w0 !»2d the policies and renewals. If Lender requires, Borrower shall prompily give to
Lender all receipts of paid premium:-and renewal notices. In the evemt of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Léruer may make proof of loss if not made prompuly by Borrower.

Unless Lender and Borrower othervise agree in writing, insurance proceeds shall be applied (o restoration of
repair of the Propeny damaged, if the iswwesstion or repair is cconomically feasible and Lender’s security is not
lessenied. 1f the resioration oF repair is not evozamically feasible or Lender's security would be lessened, the insurance
procceds shall be applied 10 the sums secured &3 Pas Security losirument, whether of not then due, with any excess
paid to Borrower. If Borrower abandons the Propesty, o« does nol answer within 30 days a notice (rom Lender that
the insurance carrier has offered 10 seude a claim, thel! Leader may collect the insurance procecds. Lender may use
the proceeds (0 repaic o restore the Propenty of (10 pay sns secured by this Sccurity Instrument, whether of pot then
due. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing, ary 2polication of proceeds to priacipal shall not exiend
or postponc the due datc of the monidly payments referred te i piragraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Propenty is acquired by Lendcc, Bormwer's right (o any insurance policies and
procecds resulling from damage to the Property prior to the acquisition hall pase 1o Lender 10 the extent of the sums
secured by this Security Instrument immwediaiely prior to the acquisition.

6. Occupancy, Preservation, Maimcnance and Protection of the Froprty: Borower’s Loan Application;
Leascholds. Borrower shall accupy, establish, and use the Property as Borrower's iiazipal residence within sixty days
after the exocution of this Security instrument and shall continue o occupy the Piopenty as Borrower™s principal
residence for af least one year afer the date of occupancy, unless Lender otherwise agrees in writing, which consent
shail not be unreasonably withheid, or uniess exienuating circumsiances exist which arc bevord Borrower's control.
Sorrower shall not destroy, damage or impair the Property, allow the Property (o deferiorate, 07 cemmit waste on the
Properiy. Borrower shall be in default if any forfeiture action or proceeding, whether civil of cimnal, is begun thal
in Lender's good (aith judgment could result in forfeiture of the Propeny or otherwise materiail, impair the lien
creaied by this Security [nstrument or Lender's sccurity interesi. Borrower may cute such a default and reinstaie, as
provided in paragraph 18,by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borfower’s interess in the Property or other material impairment of the lien
created by this Security Instrament or Lendes's security interest. Borrower shall also be in default if Borvower, during
the loan application process, gave materially false or inaccurate information or siatemxents to Lender (or failed 1o
provide Lender with any maierial information) in connection with the loan eviderced by the Note, includimg, but not
limited to, representations cencerning Borrower's occupancy of the Propeny as a principal residence. 1 this Security
Instrument is on a leaschold, Borrower shall comply with ali the provisions of the lease. If Bosrower acquires fee title
10 the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.
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7. Protection of Lender's Rights in the Property. [ Borrowet fails to perform the covenamts and agreemems
comained in this Security Instrument, oc there is a fegal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propenty and Lender’s
rights in the Property. Lender’'s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in coun, paying reasonable attomeys’ fees and emtering on the Propeny 10 make repairs.
Although Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security {nstrument. Unless Borrower and Lender agree to other werms of payment, these amounis shail bear
ioterest from the dale of disbursement a! thz Note rate and shall be payable, with interest, upon notice from Lender
1o Borrowsr requesting payment.

8. Mongage losurance. If Lender requirsd mornigage insurance as a condition of making the Joan secured by
this Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If,
for any reason (e morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premwums _required 10 oblain coverage substantially equivalent to the mongage insurance previously in effect,
al a cost substamizliy, equivalent to the cost 10 Borrower of the mongage insurance previously in effect, from an
alternate  mongage rsurer approved by Lender. If subsiantially equivalemt montgage inserance coverage is not
available, Borrower shat. pay to Lender each month a sum equal o one-twelfth of the yearly montgage insurance
premium being paid by borcover when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments s a loss reserve in lieu of mongage insurance. Loss reserve payments may no fonger
be required, at the option of Lende:, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer apgzovcd by Lendes again becomes available and is obtained. Borrower shall pay the
premiums required {0 maintzin mortgage murance in effect, or to provide a loss reserve, unil the requirement for
mortgage insurance ends in accordance with 0y wrillen agreement between Bomower and Lender or applicable law.

9. lnspection. Lender or its agent mayirske reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice 3l the time of or pric: *o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awar] or ~'aim for damages, direci or consequential, in connection with
any condemnation or other taking of any part of the Fropeity. or for conveyance in licu of condemnagion, are hereby
assigned and shall be paid o Lender.

In the event of 2 otal taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxsess paid 10 Boraov.er. in the event of a patial taking of the Propenty
in which the fair market value of the Property immediaicly before th: taking is cqual to of greater than the amount
of the sums secured by this Security Instrument immediately before ine 1aking, unless Borrower and Lender otherwise
agrec in wriling, the sums secured by this Secunty Instrument shall oc rdaced by the amount of the procecds
muitiplied by the following fraction: (a) the total amount of the sums secur. ammediately before the taking, divided
by (b} the fair market value of the Property immediately before the taking. Ap; riance shall be paid to Borrower.
in the event of a partial taking of the Property in which the fair market vajue of Gy Pioperty immediately before the
taking is less than the amoumt of the sums secured immediately before the 1aking, unless Borrower and Lender
otherwise agree in writing or uniess applicable law otherwise provides. the proceeds sheui ve applied o the sums
secured by this Security lnsteument whether or not the sums are then duc.

If the Propesty is abandoned by Bormwer, or if, afier notice by Lender to Borrower thac s condemnor offers
o make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 da's after the date the
nosice is given, Lender is authorized to colfect and apply the proceeds, at its option, cither to resioraiNe: of repais of
the Progerty of to the sums secured by this Security Instrument, whether of not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl not exiend
or posipone the due date of the momhly payments referred to in pasagraphs { and 2 or change the amount of such
paymes.

11. Borrower Not Relcased; Sorbearance By Lender Not 2 Waiver. Extension of the time for psymenm or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relcase the liability of the original Borrower or Borrower's successors in
interest.  Lender shall ot be required 1o commence procecdings against any successor in interest or sefuse 1o exiend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's successors in inserest.  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preciude the exercise of any right oc remedy.

2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Botrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
ard convey that Borrower's interest in the Propenty under the terms of this Security Instrument. (b) is not personally
obligated 1o pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may
agree (0 extend, modify, forbear or make any accommodations with regard (0 the tesms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan
charpes, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
coanection with the loan exceed the permited limits, then: (a) any such loan charge shall be reduced by the amount
necessary to feduce the charge 1o the permited limit; and (5) any sums already collected from Borrower which
exceeded permiied limits will be refunded to Borrower. Lender may choose (o make this refund by reducing the
principal owed uider the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction
will be treated as 7 partial prepayment without any prepayment charge under the Note.

14. Notices. #nr: notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by maifing it by first ciass avail unless applicable law requires usc of another method. The notice shall be direcied 10
the Propetty Address or ap; uther address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lecdes’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Secvrity Instrument shall be deemed 10 have been given to Borrower or Lender when
given as provided in this paragrapl:

15. Goveming Law; Scverability. Tlis Security Instrument shall be governed by federal law and the Faw of the
jurisdiction in which the Propenty is loca’ed. In the event that any provision or clause of this Security Instrumem or
the Note conflicts with applicable law, such Corlict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflictipz provision. To this end the provisions of this Security Instrument
and the Note are declared (0 be severable.

16. Bormmower’s Copy. Borrower shail be given ore ccniormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beocficial Inteics: (o Botrower. If all or any part of the Propeny or any
interest in it is sold or ransferred (or if a beneficial intercs: in_Borrower is sold or wransferred and Bormower is not
a natural person) without Lender's prior written consent, LenGér miy, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this ¢prion shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instument

If Lender exercises this option, Lender shall give Borrower notice ‘of axceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or m2tied within which Borrower must pay all
sums secured by this Security Instrument. [f Borrower fails to pay these sunxs prior 1o the expiration of this period,
Leoder may invoke any remedies permitted by this Secucity Instrument without furl:r potice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets centain conditions, Boirover shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: {2 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property purcuzn’ fo any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Insuur.ers, - Those conditions
are that Borrower: (a) pays Lender all sums which then would be duc under this Security Insttarient and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (Cj ys all expenses
incurred in enforcing this Security Instrument, including, but mot limited io, reasonable atiomeys’ fees; and (d) 1akes
such action as Lender may reasonabiy require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums sccured by this Security Instrument shall comtinue unchanged.
Upon reinstatement by Borrower, this Security Instrumemt and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a pariial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the “Loan Servicer') that collects monthly payments due under the Note and this Securily
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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* is a change of the Loan Servicet, Borrower will be given writien actice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will alse coniain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence, use. disposal, storage, or refease
of any Hazardous Substances on of in the Propenty. Borrower shail not do, nor allow anyone clse to do, anything
affecting the Property thal is in violation of any Environmensal Law. The preceding two seniences shall not apply 1o
the presence. use, or storage on the Propenty of small quantities of Hazardous Substances that are generaily recognized
1o be approprisic 10 normal residential uses and to ntaintenance of the Propeny.

Borrower shall promntly give Leader wilten notice of any investigation, claim, demand, lawsuit or other action
by any govemmental of regulalory agency or privale pany involving the Propenty and any Hazardous Substance or
Eavironmenial Law of which Borrower has actual knowledge. I Borrower leams, or is notifted by any govemnmental
or regulaiory authority. that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Bortower shall promptly take all necessary cemedial actions in accordance with Environmental Law,

As used i this paragraph 20, "Hazardous Substances™ are those substances defined as loxic or hazardous
substances by Epvironmental Law and the following substances:  gasoline, kerosene, other flammable of toxic
petroleum products, 1oxic pesticides and herbicides, volatife solvents, materials contairing asbestos or formaldehyde,
and radioactive materiali. As used in this paragraph 20, “Envionmental Law* means federal laws and laws of the
jurisdiction where the Pavornty is located that relate 1o health, salety or environmental protection.

NON-UNIFORM COVE:{ANTS. Borrower and Lender further covenant and agree as follows:

2). Acccleration; Remedize. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemri) in this Security lnstrument (but not prior to acocleralion under paragraph 17
unless applicable law provides otherwi<i. The notice shall specify: (a) the defauli: (b) the action required to cure the
default; (c) 3 date, not less than 30 daysron) the dale the notice is given lo Borrower, by which the default must be
cured; and (d) that failure 1o cure the deizal’-on of before the date specified in the notice may result in acceleration
of the sums sccured by his Security Instrimen?, “oreclosure by judicial proceeding and sale of the Property. The notice
snall further inform Borrower of the right to viratale afier acceleration and the right 10 assen in the foreclosure
proceeding the non-existence of a default or any cther defense of Borrower (o acceleration and foreclosure. I the
default is not cured on or before the date specified in Lhe notice, Lender at its option may require immediale payment
in full of all sums secured by this Security Instrument (wihout further demand and may [oreciose this Security
Instrument by judicial proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, inciuding, but not limited 0, reasocie attomeys™ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secori’y Instrument, Lender shall refease this Security
Instrument without charge to Borrower. Borrower shail pay any recond2t<n costs.

23. Waiver of Homesiead.  Borrower waives all right of homesteac._cxezaption in the Property.

24. Riders (o this Security Instrumeni. f one or more riders are exccrie! by Borrower and recorded together
with this Security instrument, the covenants and agreememts of cach such rioer shual be incorporated into and shall
amend and supplement the covenants and agreements of this Security instrument :s if the rider(s) were a part of this
Security Instrument. {Check applicable box(es))

| X ] Adjustable Rate Rider E Condominium Rider |3 14 “amily Rider

e gy

Graduated Payment Rider |__J Planned Unit Development Rider Brwecklv Myment Rider

Balloon Rider Rate Improvement Rider D Second Home Rider

Other(s) [specify}
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenamts contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: g /z -
LERCY THO? . Borrower

Social Security Number $39-44-9388

MMM (Seal)
ANNIE 7 WATSON-THOMAS i

Social Security Number 329-26-7372

v st PN Lot Tp w/aar e
- Borrower - Bottowe?

Social Security Number . Social Security Number

Social Security Number Social Sccunity Number

STATE OF ILLINOIS, COOK Countyss:

L Jasow ON detson .a Notary Public in aad for said coumtry and state,

Gobeayemy B EROYTHOMAS AND RONIE T WAaT<sen -
. personally known 10 me 10 be the S pereaeds) whose name(s) THOMNAS

subscrided 10 the forcgoing instrument, appeared before me this day in persra, and acknowledged that —ma
signed and delivered the said instrument a5 “TIYE] P free and volurary «s. for the uses and pusposes
thetzin sex fonh.

Given under my hand and official scal. this ] davol [Y\eny AP

My Commission expires: b-S.00

This instrument was prepared by
{(Name)

{Address)
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ADJUSTABLE RATE RIDER
{6 Month LIBOR Indkx - Raic Caps)
Loan Number 8303219
THIS ADJUSTABLE RATE RIDER ismade this 30th  dayof APRIL '
1998 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (ihe “Security Instrumem”) of the same date given by the undersigned (the
“Borrower™) 1o secure Borrower's Adjustable Rate Note (the “Note") o COAST SECURITY
MORTGAGE, INC., A CALIFORNIA CORPORATION .
(the “Lender™)of the szme date and covering the property described in the Security Instrument and located
al:

1018 SOUTH LINDEN, BELLWOOD, ILLINOQIS 60104

[Property Address)
THE NOVE CANTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONT (115" PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGZ AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CCYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lerder further covenamt and agree as follows:

A. INTEREST RATE AND ([ AONTHLY PAYMENT CHANGES

The Note provides for an in'dal ‘merest raic of 8,250 %. The Nete provides for changes
in the interest rate and the monthly-payments, as follows:

4. INTEREST RATE AND MONT. v PAYMENT CHANGES

{A} Change Dales

The tnterest rate 1 will pay may change'on th= first day of DECEMBER »1998.
and on that day every Sth momth therealier. Each dute on which my interest rate could change is calied 2
“Change Dare.*

(B) The Index

Beginning with the first Change Date. my interest rzee "i¥be based on an Index. The “Index”is the
average of inerbank offered rates for six month Umited Staic. dollar deposits in the London market based
on quotations of major banks ("LIBOR"), as published in The'wall Sereet Joutnal. The most tecent Index
tigure available as of the date 45 days before each Change Daie is :alled the "Currem Index.”

If the Index is no fonger available, the Note Holder will choose 3 cew index which is based upon
comparable information. The Note Holder will give me notice of this chone!

{O) Calculation of Changes

Before cach ¢ Date, the Noie Holder will calculate my mew interest rac, by adding

SIX AND 000/1000 percentage poias (. 6.00G %)
to the Current Index. The Note Holder willthen round the result of this addition to th: ne: rest onc-cighth
of onc percentage point (0.125%). Subject to the limits stated in Section 4 (D) below, thes riuzged amount
will be my new interest rate until the next Change Date.

The Note Holder willthen determine the amount of the monthly payment that would be =sfViciem o
repay the unpaid principal that { am expecied 10 owe 3t the Change Date in full on the mawrity date at my
new inferest rale in substantially equal payments. The tesult of this calculation wall be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Daic will not be greawcr than 9.250 %
orlessthan 3,250 %. Thereafier. my interest rate will never be increased of decreased on any singhe
Change Daic by more than ONE AND 000/1000
percentage point(s) ( 1.000 %) from the rate of intesest | have been paying (or the preceding six
momths. My inicrest cate willnever be grealer than 16250 % or fess than 8.250 %.

MULTISTATE ADJUSTABLE RATE RIDER-Smngie Famaly-Libor ladex Form 0G2
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(E) Effective Date of Changes

My new interest fate will become effective on each Change Date. | will pay the amoent of my new
menthly pavment beginming on the first monthly payment date afiee the Change Date umil the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder willdeliver or mail 10 me a notice of any changes in my interest rate and the amount
of my monthly payment before the efiective date of any change. The notice willinclude information sequited
by law 1o be given me and also the title and telephone number of a person who will answer any question
[ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveaant 17 of the Security Instrument is amended 10 read as follows:

Transler of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or
any interes: in it is sold or wansferred for if a beneficial interest in Borrower is sold or wansferred and
Botrower st a natural person) without Lender's prior wrillen consent, Lendet may, at its option, require
immediate p> nwnt in full of all sums secured by this Security Instrument.  However, this option shall noi
be exercised by "onder if exercise is prohibited by federal law as of the daie of this Security Instrument.
Lender also shall 4 eocrcise this option if: (a) Borrewer causes 10 be submitied to Lender information
required by Lender o eraksate the imended wansferee as if a pew Joan were being made 10 the ransfecee;
and (b} Lender reasonably esiermines that Lender's security will not be impaired by the loan assumption
and that the risk of a breack ol any covenam or agreement in this Sccurity Instrument is acceplable 10
Lender.

To the exiem permitted by opheable law, Lender may charge a reasomable fee as a condition to
Lender's consent to the loan assumpiior,  Lender may also require the transferee 10 sigh an assumption
agreement that is accepiable o Lender 373 dhat obligates the translerce to keep all the promises and
agreements made in the Note and in this Sccu ity instrument.  Borrower willcontinue to be obligated snder
the Note and this Sccurity Instrament unless Leider releases Borrower in writing,

1€ Lender exercises the option v require imnicdiawe payment ia full, Lender shall give Borrower notice
of acceleration. The notice shall provide 2 peniod ©f ot less than 30 days from the datc the notice is
delivered or mailed within which Borrowee must pay it soms secured by this Secerity Instrument.  If
Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument withow further Notice o -dcmand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and, covenants conwined in this
Adjpsable Rate Rider.

. la
{Seal) 2 B (Seal)
LERQY THO S Borrower ANNIE °J. WATSON- THOMA SBO"D‘?I'

/
{Seal) %ﬂ@u#ﬂ Wilew sy
Borrower Borrower

{Seal) {Seal)
Borrower Borrowze
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