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LOAN NO, 1091788 L{ ML{ BS MORTGAGE

THIS MORTGAGE 4" Security Instrument™) is piven on MAY 11, 1998 . The mongagor
is  DUSAN UROSEVIE 1 single man.

whose address is 393 FORSYTHE AVE,
CALUMET CITY, il. 60409 ("Borrower™).
This Security Instrument is given o JYS FINANCIAL GROUP, INC.

which is organized and existing under the laws'ct THE STATE OF [Hinois , and whose
address is 900 Fronlage Rond Suite 308

WOODRIDGE, U, 64517 {"Lender”).
Borrower owes Lender the principal sum of

SEVENTY-THREE THOUSAND NINE HUNDRED Fil Fs, AND 00/100

Dollars (U.S5. §  73,950.00 ). This debt is vvidended ny Borrower's note dated the same dawe as
this Security Insirument ("Note"), which provides for monthly/payments, with the full debt, il not paid
cariier, duc and payable on MAY 15, 2028 . “his Security Instrument secures o
Lender: (a) the repayment of the debt evidenced by the Note, with inteipaand all renewals, extensions and
medifications of the Note; (b) the payment of all other sums, with intercst, zdvanced under paragraph 7 1o
protect the sceurity of this Security Instrument; and (c) the performance <*-Borrower's covenants and
agreements under this Sccurity Instrument and the Note.  For this purpose,. Sorrower does hereby
mortgage, grant  and convey to the Lender, the following described property  located in
COOK County, Ninois:
Please see ntiached deseription,

, . L
i ! 0 L

TAXID #: 30-08-411-006

ILLIMOIS - Single Family - Fannle Man/Freddic Mac Unitorm Instrument
Form 3014 9/90

Lovsue Fares b, (4000 446-3555

UFT YFNMA3OT 3/96 Page 1 of 7 Initiats: &




UNDOFFICIAL C@PY

which has the address of 593 FORBYTHE AVE, CALUMET CITY
[Stiat} ICiy)
llinois 60409 {"Propesty Address),
1Zipp Codu!

TOGETHER WITH all the improvements now or hercafter crected on the propenty, and al) casements,
appurtenances, and fixiures now or hereafier a part of the property. Al replacememts and additions shalf also
be covered by this Seewrity Instrument. Al of the foregoing is referred to in this Security Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the
right 1o mortgage, grant and convey the Property and that the Property is unencumbered, exeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Propuerty against all
cluims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform
covenants with limited varigions by jurisdiction to constinne a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as fallows,

1. Payment o 2ascipel and Interest; Prepayment and Lute Charges. Borrower shall promptly pay
when duge the prineipal ofand interest on the debt evidenced by 1he Note and any prepayment and late charges
due under the Note.

2, Funds for Taxes o Insurance, Subject 1o applicable law or 10 a written waiver by Lender,
Borrower shall pay 10 Lender ea tve day monthly payments are due under the Note, umil the Note is paid in
full, o sum ("Funds") for: (ay-yeatly taxes and assessments which may attain privrity over this Security
Instrument as a fien on the Property; <oy yearly leaschold payments or ground rents on the Property, if any;
{e) yearly hazard or property insurance premiums; (d) yearly Rood insurance premiums, if ay; (e) yearly
morigage insurance premiums, if any; ard £ any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the Javarnt of mertgage insurance premiums,  These items are ealled
"Escrow lems”. Lender may, @ any time, coivei-and hold Funds in an amount not 1o exceed the maximum
amount a leader for a federally related montgage lorimay require for Borrower's escrow account under the
federal Real Estate Setlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 ¢t
sey. (“RESPA”), unless another law that applies 10 the Tunds sets a tesser amount. 11 so, Lender may, at any
jime, colleet and hold Funds in an amount not 10 excecd the Iesser amount.  Lender may estimate the amouni
of Funds due on the basis of current dita and reasonable esiriaes of expenditures of {uture Escrow Jiems or
otherwise in accordance with applicable law,

The Funds shall be held in an instiition whose deposits are inaed by a federal agency, instrumentality,
or entity (including Lender, i Lender is such an institulion} or in any Foaeral Home Loan Bank, Lender shafl
apply the Funds 1o pay the Escrow Mems, Lender may not eharge Eorrover for holding and applying the
Funds, annuatly analyzing the escrow account, or verifying the Escrow Keds, anless Lender pays Borrower
interest on the Funds and applicable law permits Lender 10 make such w-chirge. However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax reporiiag service used by Lender
it connection with this loan, unless applicable law provides otherwise, Uniess agoagreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interede shill be paid on the
Funds. Lender shall give to Borrower, without charge, an apnual accounting of the Funds, Soewing credits
and debits to the Funds and the purpose for which cach debit 1o the Funds was made. The Fusds are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed he amounts permitted 10 be held by applicable law, Ceador shall
account to Borrower for the excess Funds in accordanee with the requirements of applicable faw. If the
amount of the Fumds held by Lender at any time is not sufficient to pay the Escrow Jems when due, Lender
may 0 notily Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 1o
make up the deficiency. Borrower shall make up the deficiency in no more thant twelve monthly payments, al
Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insirwment, Lender shall promptly refund o
Borrower any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire ov sell the Property,
Lender, prior to the acquisition or sale of the Property, shail apply any Funds held by Lender au the time of
acquisition or sale as a credit agains! the sums secured by this Seeurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paynients received by Lender
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under paragraphs 1 and 2 sha!! be applied: first, to any prepayment charges due under the Note; second, 10
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note,

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Sccurity Instrument, and leasehold payments or ground
rents, if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment, Borrower shall prompily
furnish te Lender all notices of amounts to be paid under this parageaph. 1 Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in tho"izender’s opinion operate to prevent the enforcement of the lien; or {e) secures from the holder of
the tien un sgreement satisfactory to Lender subordinating the lien to this Security Instrumest. I Lender
determines that 2ny part of the Property is subject 1o a lien which may attain priority over this Security
Instrument, Lendsc may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of th2 actions set {orth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
crecied on the Property faseied against toss by fire, hazards included within the term "exiended coverage™ and
any other hazards, includiing fleods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and fer the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Boirowesubject to Lender's appraval which shall not be unreasonably withheld,
[f Borrower [ails 1o matatain coverage described above, Lender may, ot Lender's option, obtain coverage to
proteet Lender's rights in the Property (n accordance with paragraph 7,

All insurance policies and renewals shaiiibe acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hols e policies and renewals. ) Lender requires, Borrower shall
promptly give 1o Lender all receipts of paid picztiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss iff not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in weliing, insurance proceeds shall de applied to restoration
or repair of the Property damaged, if the restoration or repsaris economically feasible and Lender’s security is
not lessened. [f the restoration or repair is not econromicaliy feasible or Lender's security would be lessened,
the insurance proceeds shall be applied o the sums seeured by iz Security Instrumem, whether or not then
due, with any excess paid w Borrower, If Borrower abandons (e’ Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered w-acttle ~claim, then Lender may colleer the
insurance proceeds. Lender may use the proceeds (o repair or restore the Properly or 1o pay sums secured by
this Security Instrument, whether or not then due. The 30-day period wir-brgin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application o proceeds to principal shall not
extend or postpene the due date of the monthly paynwents referred to in paragrasms toand 2 or change the
amount of the payments. I under paragraph 21 the Property is acquired by Lend:r, Rorrower’s right o any
tsurance policies and proceeds resulting from damage to the Propenty prior to the arquisition shall pass o
Leader to the extent of the sums secured by this Security Insirument immedtiately prior to the acquisition.

6. Occupancy, Preservation, Maintensnce and Protection of the Property;” Beirswer’s Loan
Application; Lesseholds, Borrower shall occupy, establish, and use the Property as Borrowsi: s principal
residence within sixty days afier the exeeution of this Security Instrument and shall continue 1o seeupy the
Property as Borrower's principal residence for at least one year after he date of occupancy, uttese-Lender
otherwise agrees in wriling, which consent shall not be unreasonpbly withheld, or unless extenuating
circumslances exist which are beyond Borrower's control.  Berrower shall not destroy, damage or impair the
Property, allow the Propenty w deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the tien created by this Security
[nstrument or Lender's security interest,  Borrower may cure such a default and reinstae, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien cremted by this Seewrity Instrumeni or Lender's sceurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements o
Lender (or failed to provide Lender with any material information) in connection with the foan evidenced by
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the Note, including, but ot limited 10, representations concerning Borrewer's occupancy of the Properly 4s
principal residence. T this Security Instrument is on a leasehold, Borrower shall comply with all the
provisiens of the lease. IF Borrower acquires fee title 1o the Propenty, the leaschold and the [ee title shall not
merge unless Lender agrees to the merger in writing.,

7. Protection of Lender's Rights in the Property, I Borrower fails 1o perform the covenants and
agreements contained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, lor condemnation or forfeiture
or o enforee laws or regulations), then Lender may do and pay for whatever is necessary (o pratect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by
i lien which has priority over this Security Instrument, appearing in court, paying reasonabie attorneys’ fees
and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have 1o do so,

Any amorats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Securily Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear intesest from the date of disbursement an the Note rate and shall be payable, with interest, upon
notice from Lerdes to Borrower requesting payment.

8. Mortgage fsurance. 11 Lender required mortgage insurance as o condition of making the loan secured
by this Security insiizawnt, Borrower shall pay the premiums reguired to maintain the mortgage insurance in
effect. If, for any reason/ihe morigage insurance coverage required by Lender lapses or ceases 1o be in effect,
Borrower shall pay the wreniums required o oblain coverage substantially equivalent (o the morgage
insurance previously in effoo) al a cost substantially equivalent to the cost to Borrower of the monigage
insurance previously in effect, /romoan aliernate mertgage insurer approved by Lender. I substantially
equivalenl morfgage insurance cuvrrage is not avaifable, Borrower shall pay to Lender cach monh a sum
equal 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased 1o be in effect. Lender will accepl, use and retain these payments as a loss reserve
in licu of mortgage insurance, Loss reserve pavinents ntay no longer be required, al the option of Lender, if
miortgage insurance coverage (in the amountand for the period tha Lender requires) provided by an insurer
approved by Lender again becomes available andis obtained, Borrower shall pay the premivins required 1o
maintain mortgage insurance in effect, or to providen less reserve, until the requirement for morigage
insurance ends in accordance with any wrilen agreenent beiween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonedle entries wpon and inspections of the Property.
Leader shall give Borrower notice at the time of or prier te ap inspection specilying reasonable cause for the
inspection.

10. Cendemnation. The procceds of any award or clain/inr damages, ditect or consequential, in
connection with any condemnation or other Laking of any parl of fox Propeny, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a 1oiab taking of 1he Property, the proceeds shall be_applied 10 the sums secured by this
Security Instrument, whether or not then due, with any excess paid 10 Boriower. In the event ol a partial
taking of the Property in which the fair market value of the Property immediasel, brfore the taking is equal to
or greater than the amount of the sums secured by this Security Instrument yicediately before the taking,
unless Borrower and Lender otherwise agree in wriling, the suts secured by this Secuaity Instrument shall be
redfuced by the amount of the proceeds multiplied by the following fraction: (a) the ical amount of the sums
secured immexfiately before the taking, divided by (b) the fair market value of the Property imnediagly before
the taking. Any balance shall be paid 1o Borrower. In the event of & partial wking of the-Treperty in which
the fair market value of the Property immediately before the tking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Insttument whether or
not the sums are then due.

Il the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condeminor
offers o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the dae the notice is given, Lender is amthorized 1o collect and apply the proceeds, at its option, either 10
restoration or repait of the Property or 10 the sums secured by this Secuiity Instriment, whether or not then
due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not
extend or posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the
amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
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or modification of amortization of the sums sceured by this Security Instrument granted by Lender 10 any
siceesser in inlerest of Borrower shall not operate 1o release the liability of the original Borrower or
Borrower's successors in interest.  Lender shall not be required (o commence proceedings against any
suceessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secuted by this Seeurity Instrument by reason of any demand made by the original Borrower or Borrower’s
successurs ininterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joimt and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumem shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraphk 17. Borrower's covenants and agreements shall be joint and
several.  Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only 1o mortgage, grant and convey thal Borrewer's interest in the Properly under the
terms of 1%is Sceurity Instrument; (b) 1s not personally obligated to pay the sums secured by this Sccurity
[nstrumenv;.ond (¢} agrees that Lender and any other Borrower may agree to extend, modily, forbear or make
any acconupaaations with regard 10 the terms of this Security Instrument or the Note withoul thal Borrower's
consent.

13. Loan €awrges, If the loan secured by this Security Instrument is subject 10 a law which seis
maximum loan charses, and that law is finally imerpreted so that the interest or other lean charges collected or
10 be coliected in connzehisn with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amoumdnecessary 10 reduce the charge to the permitted limic; and (b any sums already
collected from Borrowes-wiich exceeded permitted dimits will be refunded to Borrower. Lender may choose
to make this refond by redutipz the principal owed under the Note or by making a direct payment to
Borrower. 1f o refund reduces pamcipal, the reduction will be treated as a partal prepayment without any
prepiyment charge under the Note,

14. Notices. Any nolice 1o Borrowerprovided for in this Security Instrument shall be piven by delivering
it or by matling it by first elass mail unlessamnlicable Jaw requires use of another method. The netice shall be
dirgcted 10 the Property Address or any other iress Borrower designates by notice to Lender.  Any notice to
Lender shall be given by first class mail t¢” Zender’s address stated herein or any other address Lender
designates by notice (o Borrower.  Any notice provied for in this Securily Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security (insimment shall be governed by federal Taw and ihe law
of the jurisdiction in which the Property is located, {n the pvent that any provision or clause ol this Security
Instrument or the Note conllicts with applicable law, sucn-conflict shall not affect other provisions of this
Security Instrument or the Noie which can be given effect wichou? the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to-be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of 1his Security
Insirument.

17. Transfer of the Property or a Beneficlal Interest in Borrewer: 4t Ml or any part of the Property or
any interest in it is sobd or transferred (or if a beneficial interest in Borrowe: is sold or transferred and
Borrower is not a natural person) withour Lender's prior written consent, Lerair miay, al its option, require
immediate payment in full of all sums secured by this Security Instrument.  However, this option shall not be
exercised by Lender il exercise is prehibited by federal Jaw as of the date of this Secavity Insirument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. Thae nedtice shall provide
a period of not less than 30 days from the date the notice is delivered o1 matled within wiizi Sorrower musi
pay all sums secured by this Security Instrument. If Borrower [ails to pay these sums prioraohe expiration
of this period, Lender may invoke any remedics permitted by this Security Instrument withouy fuither notice
or demand on Borrower.

18. Borrower's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) 3 days (or
such other period as applicabie law may specily for reinstatement) before sale of the Property pursuant to any
power of sale contained ir this Security Instrument: or (b} enry of a judgment enforcing this Security
Instrument.  Those conditions are that Borrower: {(a) pays Lender all sums which then would be due under
this Security Instrument and the Note as i no acceleration bl occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bui
nol limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require Lo assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
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Security Instrument and the obligations secured hereby shall remain fully effective as if no accelermion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument, There also may be one or more changes of the Loan Servicer unrelated 1o a saje of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
iccordance with paragraph 14 above and applicable Jaw. The notice wil} state the name and address of the
new Loan Servicer and the address to which payiments shouid be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shal) not cause or permit the presence, vse, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anyuing affecting the Property that is in violation of any Environmenmal Law. The preceding two
sentences shail not apply to the presence, use, or storage on the Property ol small quantities of Hazardous
Substances thai re generally recognized to be appropriate 1o normal residential uses and 10 maintenance of the
Property.

Borrower shall prewmly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governieris! or regulatory agency or private party invoiving the Property and any Hazardous
Substance or Environmentzi Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regalaory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property.is necessary, Borrower shall promptly take al} necessary remedial actions in
accordanee with Environmental Law!

As used in this paragraph 20, "Hazaiaous Substanees” are those substances defined as 10xie or hazardous
substinces by Environmental Law and the 7oliowing substances: gasoling, kerosene, other flammabie or loxic
petrolenm products, toxic pesticides and pribicides, volatile solvems, materials contairing asbestos or
formaldehyde, and radioactive materials. As used 20 ihis paragraph 20, "Environmental Law" means federal
taws and laws of the jurisdiction where the Propesty islocaled that relate 1o health, safety or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice <o Borrower prior to acceleration following
Borrower’s hreach of amy covenunt or agreement in this Security Instrument (but not prior 1o
aceeleration under paragraph 17 unless applicable law provides otlierivise). ‘The notice shall specify; (a)
the default; (b) the action required to cure the default; (c) a date, net Joss than 30 days from the date the
notice Is glven to Borrower, by which the defunlt must be cured; and (@) that failure to cure the default
on or before the date specified in the notice may result in acceleratioi »i the sumns secured by this
Security Instrument, foreclosure by judicial proceeding und sale of the Prozerty. The notice shall
Tfurther inform Borrower of the right to reinstate after accelerntion and i right to assert in the
fureclosure proceeding the nonexistence of a defsult or any other defense of Borrow o to acceleration and
fureclosure, If the defanlt is not cured on er before the date specified in the notice, Lengreat its option
may require immediate payment in full of all sums secured by this Security Instrument vithout further
demand and may foreclose this Security Instrument by judicinl proceeding, Lender shall 3o <ntitled to
collect al) expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonuble attorneys’ Fees and costs of title evidence.

22, Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Whaiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded
wgether with this Security Instrument, the covenams and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were 2 part of this Security Instrument, {Check applicable box(es))

[x] Adjustahle Raie Rider ] Condominium Rider (] 1-4 Family Rider

[:'j Graduaied Payment Rider [:] Planned Unit Development Rider i:] Biweekly Payment Rider
(] Balloon Rider [] Rate Improvement Rider (] Second Home Rider
] Ouber(s) [spenifal

BY SIGNING BELOW, Borrower accepts and agrees 1o the serms and covenants contained in this Security
Instrument anil in any riderys) exceuted by Borrower and recorded wilh il

Witnesses:

2 4 ‘
Pl Sy . M N {Seal)

DUSAN UROSEVIC -Botrowor

{Seal)

-Barower

(Seal)

-Bonower

{Seal)

-Borrowur

{Spaca Bpiow This Ling For Acknowldgmem)  —

» [
ff ,/'{jr” ')' )

STATE OF ILLINOIS, County ss:
) 4 .
l AN Zﬁ[/ﬂ 4 1 , @ Notary Public in and fui saiZ-county and state,
do certify that DUSAN UROSEVIC
personally known (o me to be the same person(s) whose name(s) IS subscribed to s Toregoing
instrument, appeared before me this day in person, and acknowledged thay  HE signed aitd 4etjvered
the said instrument as f,u/_] free and veluntary act, for the uses und purposes therein set forth.

Given under my hand and official scal, this 1'TH da\'\

My Commission expires: j ’{1} / /
Lt o
T QFFLC AL SEA L " - Notary Public

DANA L AHART
NOTARY PUBLIC, STATE OF ILLINGIS
WY () MM'QS!(JT LEPIRES /1442001
ILLINOIS - Singie Family - Fannie Mae/Freddie Mac Uniorm InstelfffRfes o o v
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Prepared By: WHEN RECORDED MAIL TO
JVS FINANCIAL GROUP, INC, JYS FINANCIAL GROUP, INC,

9038 Frontage Road Suite 308 3333.;1'33:&"1'5?"3}')3 ll ;&rk\mv

WOODRIDGE, 1L 60517

TAX PAQUEL 1DA: 30-08-41 1-00:6 LOAN NO. 10801088

15pace Ahove This L For Rocordmyg Dot

ADJUSTABLE RATE RIDER
(L2508 Month Index (As Published In The Wal) Street Journal) - Rate Caps)
{illinois)
THIS ADJUSTABLERATE RIDER is made this ~ HTH  duy of MAY, 1998
and s incorperated inte-nad shall be deemed to amend and supplememt the Mortgage, Deed of Trust or
Sceurity Deed (the "Security anstromem”) of the same date given by the undersigned (the “Borrower") to

secire Borrower's Adjustable Ratd Note-he "Note™) to
JVS FINANCIAL GROUP, INC,

{the "Lender”) of the same date and covering, the property described in the Security Instrument and located at:
593 FORSYTHE A~ 2.

CALUMET CITY, il. £iadY
{Propxty Aditress)
THE NOTE CONTAINS PROVISIONS ALLOWNG FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THZ R0OTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS, In addition to the covenants and_sercements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MCONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.500 %, The Nole'provides for changes in the
interest rate and the monthly payments. as follows:
4. INTEREST RATE AND MONTTILY PAYMENT CHANGYES

{A) Change Dates

The interest rate 1 will pay may change on the ISTH day of MAY 15, 2000 and on that
day every 6th  momh thercalter. Each daie on which my inierest rate could change is calied-a < Change
Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered tes for 6 month U.S. dolfar-denomingted deposits in the Londer markey
("LIBOR™), as published in The Wall Strect Journal, The most recent Index figure available as of she first
business day of the month immediately preceding the month in which the Change Duiz oceurs is called the
"Current index”,

{f the [ndex is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Nate Halder will give me notice of this choice.

ADJUSTABLE RATE RIDER - LIBOR & MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL}

Form 3138 6/94
Losur Foims inc. (800) 446-3555
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(C) Calculution of Changes

Betore cach Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND 31/ 100
percentage point(s) ¢ 6,310 %) to the Curremt Index. The Nowe Holder will then round the result of this
addition 1o the nearest one-cighth of one percemage point (0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thit would be sufTicient 1o repay
the unpaid principal that | am expected 10 owe at the Change Date in full on the Maturity Date at my new
imerest rate in substantially cqual payments. The result of this caleulation will be the new amount of my
monthly payment.

(D) Limits on Inferest Rate Changes

The interest rate | am required 1o pay an the first Change Date will not be greater than 12,500 % or
less than 9.500 %, Thereafier, my inerest rate will never be increased or decreased on any single
Change Date by more than  ONE
percenlage poinls( 1000 %) from the rae of interest 1 have been paying for the preceding 6
months. My inteiest rate witl never be greater than 15,500 o Nor less than 9.500

(I} Effcctive Date uf Changes

My new interest rie will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning <ii the first monthly payment date after the Change Date until the amount of my
monthly payment changes again

(F) Notlce of Changes

The Note Holder will deliver or maiito me a notice of any changes in my imersst rate and the amount of
my monthty payment before the effeciive cate of any change. The notice will include information required by
law to be given me and also the title and telzphone number of a person who will answer any question 1 may
have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A ZENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security histrument (s amended 1o read as follows:

Trunsler of the Property or o Beneficial Intercst ir. Borrower. 17 all or any part of the Property or any
ierest in it s sold or wransferred (or i 4 beneficial iierésy in Borrower is sold or wransferred amd Borrower is
ot a natural person) without Lender’s prior written conseit, Lender may, at its option, require immediate
payment in Jull of all sums secured by this Security Instruméni- However, this option shall not he exercised
by Lender if exercise is prohibited by federal law as of the date ofhis Security Instrument, Lender also shall
not exercise this option if: () Borrower causes to be submincd to'Lender information required by Lender to
evalume the intended transferee as if a new loan were being made 1o the tiensferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the Joan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable wo Lender,

To the exiem permitied by applicable law, Lender may charge o reasonahic fac as a condition (o Lender's
consent to the loan assumption. Lender may also require the transferee to sign @ assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the promises and-cereements made in the
Note amd in this Security Instrument. Borrower wilt continue 10 be obligated under the Note and this Security
[nstrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Ror-ower notice of
accelerntion. The notice shall provide a period of rot less than 30 days from the date the noticess delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1f Borrover ails to pay
these sums prior (o the expiration of this period, Lender may invoke any remedies permitted by ihis Sseurity
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenams contained in this
Adjust l;: Rate Rider) \

Al s, Ul -l (Seal) (Seal)
DUSAN UROSEVIC -Borrown -Bunowet

(Seal) {Seal)

-Borowo Butroviot

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/84

Laser Forms Inc. (200) 445-3555

LFI 4FNMAB 138,14 (inois) Y0197 Page 2 of 2




- UNOFFICIAL COP¥a1923

P - . -
Al Caon {0 of 15

LAWYLERS TITLE INSURANCE CORORATION

SCHEDULE A CONTINUED - CASE NO. 98-06489

LEGAL DESCRIPTION:

Lot 6 in Block & in ooy P.l4. Palmer’'s Addition to the Chicago in Section 32, Township 38
Nortl, Range 15, East/of the Third Trincipal Meridian, according to the plat recorded
September 30, 1882 as Docuinent No. 423001, in Cook County, Illinois.

A /2
Q)-2a-700- 02

SCHEDULE A - PAGE 2




