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FHIS MORTGAGE ("Sceurityfasivament” ) s givenon MAY 11, 1998 - The mortgagor is 3
JAMES 8 MERRITT AND HANNELORE 70 WIRRITT HUSBAND AND WIFE pb
(o

(" Borrower”). This Security fnstrument is givet to FTIRST CHICAGO NBD MORTGAGE COMPANY,

which is orgatiized and existing under the laws of THE §TATE OF DELAWARE Land whose
addressis 300 TOWER DRIVE, TROY, MI 48096
(“Lendir). Borrower owes Lender the principal sum of

ONE KUNDRED SEVENTY SIX THOUSAND FIVE HUNDRED ANL-v0/1nd

Dollurs (U.S. § 176,500,060 ). Thisdebt is evidenced by Bortawe? s nole dated the sume date as this Sceurity
Instrment (“Note”), which provides fur monthly payments, with the full debt,icpot paid carlier, due and payable on
JUNE 01, 2028 . ‘This Sceurity Instrument secures 1o Jeided: (@) the repuyment of the debt
evidenced hy the Nate, with intetest, and all renewals, extesions amld modifications gn the Note; (b the payment of al)
other sums, with interest, advaneed under paragraph 7 to protest the security of this Sicearity [nstrument; anid {¢)
the performance of Bomrower's covenants amd agreements under this Security Instrumes wil the Note. For this
purpase, Borrower does hereby mortgage, grant and convey o Lender the following descritwd praperty located in
CITY OF CHICAGO, COOK County, llinois:
LOT 13 IN BLOCK 3 IN IRVING PARK SUBDIVISION OF THE SOUTH EAST 1/4 OF SECTION

15, AND THE NORTH 1/2 OF THE NORTH EAST 1/4 OF SCETION 22, TOWNSHIP 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 13-15-401-010

which Jias the address ol 4329 N KILDARE AVENUE, CHICAGO {Street, Citys,
Hiinots 60641 [ Zip Codde} (“Property Address”);
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TOGETHER WITH all the improvements now or hercalter ereeted on the properly, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covgred
by this Security Instrument. All of the faregoing is referred 10 in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right o
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeet to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covenants with
limiled variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when duc
the prineipal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or (o a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) for; (a)
yearly laxes and assessments which may attain priority over this Security Instrument as a licn on the Propenty; £)) yearly
leasehold peyments or ground rents on the Property, if any; (¢) yearly hazard or property insuranee premiums; (d) yearty
flood insurance prenzams, if any; (¢) yearly mongage insurance premiums, if any; and (f) any sums payable hy Bosrower
to Lender, in accordarce with the provisions of paragraph 8, in lieu of the payment of morgage insurance premiums.
These items are called “Cicrow Items.” Lender may, vt any time, colleet and hold Funds in an amount not to exceed the
maximum amount a lender for o federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq.
(“RESPA"), unless another law nt applies to the Funds sets a lesser amount. [f so, Lender may, at any time, colleet and

Jhold Funds in an amount not to ¢xceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
“eurrent duty und teusonable estimates of ey penditures of future Escrow ltems or otherwise in accordance with applicable
Llaw,
The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or entity
uding Lender, il Lender is such an instiation) or in any Federal Home Loan Bank. Lender shull apply the Funds to

permits Lender 10 make such a charge. However, Lendsr may require Borrower (o pay a one-time charge for an
independent real estate tax reporting service used by Lerder in conneetion with this loan, unless applicable faw provides
otherwise. Unless an agreement is mude or applicable law reguires interest to be paid, Lender shall not be required to pay
Borrower any interest or eamings on the Funds, Borrower ano ender may agree in writing, however, that interest shall
be puid op the Funds. Lender shall give to Bortower, withowt charge; an annual accounting of the Funds, showing credits
and dubits to the Funds and the purpose for which cach debit to the uards was made. The Funds are pledged as additional
seeurity for all sums secured by this Seeurity Instrument.

If the Funds held by Lender exeeed the amounts permitted to be heid by applicable law, Lender shall accoun to
Borrower for the excess Funds in accordance with the requirements of applicakic law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Ttems when due, Lendér sy so notify Borrower in writing, and, it
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than Iwelve monthly payments, at Lendes’s sole discretion.

Upon payment in full of all sums secured by this Sceunty Instrument, Lender shall promptly refund to Borrewer any
Funds held by Lender. I, under parugraph 21, Lender shall acquire or seii the Property, Lepder, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or save 25 = eredit against the sums
sceured by this Security Instniment.

J. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be applied: first, to any prepayment charges duc under the Note; second, (o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 2o any Jate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable 10 the
Property which may attain priority over this Security Instrument, and leaschold paymems or ground rents, if’ any,
Borrower shatl pay these obligations in the ntanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments direetly, Borrower shall promptly fumish to Lender
receipls evidencing the payments,

Borrower shall promptly discharge any hen which has priority over this Seeority Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien ina manner acceptable 10 Lender: (b} contesis in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (e) sceures {rom the holder of the Hien an agreement satisfactory to
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Letdef subordinating the Hen to this Security Instrument. I Lendes determines thist any part of the Propetty is subject toa
tich which may attain priority over this Seeurity Instrament, Lender may give Borrewer a notice identifying the lien.
Baorrower shall satisly the Hien or sake one or more of the actions set torth ubove within 10 days of the giving of
futice.
5, Huzard or Property Insurnnce. Botrower shall keep the improvements now existing or beredter eteeted on the
Propeny insured against loss by fee, bazards included within the term "extended coverage” and any other hirzards,
ineluding foods or Nooding, for swhich Lender requires insurance, This insuranee shall be maimtained in the amounts and
for the periods that Lender requires. The insorance catrier providing the insurance shall be chosen by Batrower subject o
Lender's upproval which shall nut be unteusonably withheld. It Borrower fails to maintain covernge deseribed above,
Lender may, at Lender's option, obtain coverage 1o protect Lendur's rights in the Property in aceordance with paragraph
7.
Al insurance policies and renewals shall be acceptable to Lender and shall include o standard wortgage clause,
Lenter shadd have the right to hold the policies and renewals. 1 Lender requires, Borrawer shall promptly give 1o Lender

all receipts of paid premiums and renewal notiees. Inthe event ol loss, Borrower shall give prompt notice (o the
insutuney enrrier and Lender. Lender may make proot of Joss st not made promptly by Borrower.

Untess Leneddnand Borrower atherwise agree in writing, insurance proceeds shull be upplivd to restoration or repair
of the Propetty daringed, it the restoration or repair is cconomically teasible smd Lender's seeurity is not lessened. B the
restarution or repair isnot economically feasible or Lender's seeurity woukd be lessened, the insurance procecds shall be
applied 1 the sums seerirad by this Seeurity Instrument, whether ornat then due, with any excess paid 1o Borrower. I
Borrower ahundons (e Peaserty, or does not answer within 30 days a notice from Lender that the insuranee carricr has
ofteeed to setthe o olaim, then Lender may collect the insaranee procecds. Lender may use the proceeds (o repais or
restore the Property or Lo pay sanis secured by this Seeurity Instrument, whether or not then dug. The 30-duy period will
hegin when the notice is given:

Unlexs Lender and Borrower ofpeiwise agree in wriling, any application of proceeds to principal shall not extend
postponie the due date of the monthly peyments referred toin paragraphs and 2 or change the umount ol the puyments. ~
under parigraph 21 the Property is acquiredt by Lender, Borrower's night to uny insurance policies amd proceeds resultingy
from dumage to the Property prior 1o thesegaisition shull pass o Lender o the extent of the sums sceured by thigh ..

»

seeurity Instrument smedintely prior 1o the seqeisition. o
6. Occupancy, Preservation, Maintearnve vad Protection of the Property; Borrawer’s Loun Applieationjed >
Lenschokds, Borrower shall oceupy, estublish, ana use the Property as Borrower's prineipal residence within sixty duysy »-
after the exeeution of this Security Instrumient and shall continue W acenpy the Propeny as Borrower's prineipal
resideney for at heast ane year alter the date of oceupaney viivss Lender otherwise agrees in writing, which consent shal)
not be unreasenably withheld, or unbess extenuating cireumsizaes exist which are beyond Borrower's conirol. Borrower
shall not dusteoy, damage or impair the Property, allow the Piojerty to deteriorate, or commil waste on the Property.
Bareawer shall be in defuult i any forfeitare action ot proceeding. whether civil or criminal, is begun that in Lender’s
good faith fudgment could result in foteitare of the Property or otcrwise materially impuir the lien creuted by this
Sceurity Instrument or Lender's seeurity inferest. Borrower may cure such o default and reinstate, as provided in
parugraph 18, by causing the action or proceeding to be dismisseaavivie a ruling that, in Lendet's good Taith
determinmtion, preclusdes forfeiture of the Borrower's interest in the Propettyor other material impaimment of the Hen
created by this Scearity nstrament or Lender's secunty interest. Borrower shalt dseoe in defuuh if Borrower, during the
lown upplication process, gave muteriatty Talse or inaceurate informadion or stienents 1o Lender (or fuiled o provide
Lender with any material information) in cotneetion with the boan evidenced by the Mne, including, but not limited to,
representations congeming Borrower's oceupaney of the Property as o principul residenee it this Seeurity Instrument is
on i easehold, Borrawer shalt comply with all the provisions ol the lease. I Borrower acquiresdee title to the Propenty,
the teasehold and the fee tide shall not merge anless Lender agrees o the merger inowriting.

7. Protection of Lender’s Rights in the Property, Iff Borrower fuils fo perform the coveaants and ngreements
contatned tn this Seeurity lnstrwment, or there is g fegal proceeding that may stgnificantly affect Laader’s rights inhe
Property (such us u procecding in hunkruptey., probate, for condemmition or forfeiture or ta enforee Laws or reguluticns),
then Lender may do and pay Tor whatever 18 necessary to proteet the vatue of the Property and Lender®s rights in the
Propenty. Lender's actions may include paying any sums sceured by o lien which hus priority over this Seeurity
Instrument, appearing in count, paying reasonuble attomeys” fees and entering on the Praperty to make repairs. Although
Lender may tike netion under this paragraph 7, Lender does nothave o doso.

Any amounts disbursed by Eender under this pamgraph 7 shall become additional debt of Burrower sceured by this
Sceurity Instrument. Undess Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
fram the date of disbursement at the Note rate and shatl be payable, with interest, upon notice from Leder e Borrower
reyuuesting payment.

8, Mortgage Insurmnce. IF Lepder required montgage insuranee as a condition of muking the loan sceured by this
Sueurity Insteatient, Borrower shall pay the preminms requited to mainstain the mortgage insurance in effeet. 11 for any
reason, the mortgage insurance coverage required by Lender fupses o ccases o be i elfeet, Borrawer shall pay the
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premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effedt, at a cost
substantially equivalent to the cost to Borrower of the monguge insurance previously n effect, from an alicmate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is rot available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrowet when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a foss reserve in Jieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and s ohlained. Borrower shall pay the premiums required 10 maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance cnds in
accordance with any wriilten agreement hetween Borrower and Lender ar applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender shall
give Borrower notice at the time of or pricr to an inspection specifying reasonable cause for the inspection

10, Condemnatlon. The proceeds of any award or claim for damuges, dircet or consequential, in connection with
any condemnnation or other taking of any pan of the Property, or for conveyance in licu of condemnanion, are herely
assigned and shall be paid o Lender.

In the evzat of a total taking of the Property, the procveds shall be applied 1o the sums seeured hy this Security
Instrument, wheth2s or not then due, with any excess paid to Botrower. In the event of a partial taking of the Property in
which the fair marieUvalue of the Property immediately before the taking is equal to or greater thah (he amaount of the
sums secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured hy this Sceurity Instrument shall be reduced hy the amount of the proceeds multiphied by the
following fraction: (8} the taabamount of the sums secured immediately before the taking, divided by (b) the fiir market
value of the Property immediarely before the 1aking. Any balance shall e paid 10 Borrawer. In the event of a partial
taking of the Property in which the-fuir market value of the Property immediately before the taking is Jess than the
amount of the sums secured immedinely before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable Inw otherwise provides.the proceeds shall be applied 1o the sums sceured by this Seeurity Instrument
whether or nol the sums are then duc.

S 11 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
make an award or settle a claim for damages, Bormwer fails 1o respond 1o Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply o proceeds, ot its option, either to restoration or repair of the Property
or o the sums secured by this Security Instrument, whethics or not then die.

Unless Lender and Botrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
pustpone the due date of the monthly payments referncd wo in paragmphs | and 2 or change the amount of such
paymenls,

11, Borrower Not Relensed; Forbearance By Lender Not.a Walver, Extension of the time for payment or
madification of amortization of the sums secured by this Security instrument granted by Lender to any successor i
interest of Borrower shall not operate to release the lability of the original Borrower or Borrawet's successors in interest.
Lender shall not be reguired (o commence proceedings against any suzcessor in interest or refuse to extend time for
payment or atherwise modify amortization of the sums secured by this Se¢qity Instrument by reason of any demand
made by the original Bortower or Borrower's successors in inferest. Any (orbesranze by Lender in exercising any nght
ot remedy vhall not be a waiver of or preclude the exercise of any rght or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. (ihe covenants und agreemuents of
this Security Instrument shall hind and benefi) the suceessors and assigns of Lenuer 2nd Borrower, subject to the
provisions of paragraph 17. Borrower's cavenants and agreements shall be joint and several. Anv Borrower who co-signs
this Security fnstrument but does not execnle the Note: (a) is co-signing this Security Instrumenisnly o morgage, grant
and convey that Borrower’s interest tn the Property under the terms of this Sceurnity Instruniera-(b) is not personally
obligated {0 pay the sums secured by this Security Instrument; and (¢) agrees thal Lender and any pther Borrower may
agree fo extend, madity, forbear or make any accemmodations with regard to the terms of this Security Instrument or the
Nale withont that Borrower's consent,

13. Loan Charges. } the foun sccured by this Security Instrument is subject 10 a Jaw which sets maximum loan
charges, and (hut law is finally interpreted so that the interest or other loan charges collested or to be collected in
conpection with the loan vxceed the permitted limits, then: (4) any such toan charge shall be redueed by the amount
negessary (o reduce the charge (o the permitted limit; and (b) any sums alrewdy collected from Borrower which exceeded
permitted limits wil] be refunded o Borrower. Lender may choose to make this refund by reducing the principa) owed
under the Note or by making 2 dircet psyment to Borrower. If a refund reduces principal, the redoction will be treated as o
pattial prepayment without any prepayment charge under the Note,

14, Notices. Any natice 1o Borrower provided {or in this Sccunity Instrument shail be given by delivering it or by
mailing it by (irst elass mail unless applicable Jow requires use of another method. The notice shall be direcied (o the
Properly Address or any other address Borrower designates by notice to Lender. Any notiee to Lender shall be given by
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speciitted in the notice may resultin aceeleration of the sums secured by this Seeurity Instrument, foreclosure by judicial
procecding and sale of the Property. The notice shadl further intonn Borrower of the right to weinstaie after aceeleration
and the right o assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
aceeleration and foreelosure, I8 the default is not cared on or hefore the dite specified in the notice, Lender, at its option,
may require immediale payment in full of all sums secured by this Seeurity Instrument without further demand and may
foreclose this Seeurity Instrument by judicial praceeding. Lender shall be entitled 1o collect all expenses incurred in
pursuing the remedies provided in this purageaph 21, including, but not limited 1o, reasonuble attomeys” tees and costs of
title evidenee.

22, Relense, Upon puyment of all sums seeured by this Sceurity Instrument, Lender shall release this Seeurity
Instrument without charge o Borrower. Borrower shall pay uny recordation costs.

23, Waiver of Homestead, Borrower waives all ight of homestead exemption in the Property.

24 Riders to this Security [nstrument. 11 ane or tote riders wee exeented by Borrower and recorded together with
this Sveurity Instrumerd, Uw covenants und agreements of cach such rider shalt be incorporated into and shall amend and
supplement the covenants wind agrectuents of this Seeurily Instrument as if the rider(s) were a part of this Security
Instrument. [Cheek applicube bux(es)]

X Adjustable Rate Rider (.| Condominium Rider L q 1-4 Family Rider

r[: Graduated Payment Rider .| Planned Unit Development Rider Biweekly Payment Rider
L...; Batloon Rider _] Rate Improvement Rider 1 Second Home Rider
[ V.A. Rider L Other(s) [specity)

RY SIGNING BELOW, Borrower aceepts and Ggrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and redorded wlgh it. :
Wilnesses: L \ ~fedo
S T /’l el
JA# 'S S MERRITT ‘Hurrower

ﬂhuu fr';-( {;/- A" T //__/ (dei)

WELORE H M:R?&TT Burnwwer

e (S

e g me—— i m—n ey b J—

-Botrower -Borrower

STATEOFILL lN()lS , ; County sst /[/C

I,/ _1!( s / a4 /(// ff 1rtdee “ 3 »at Notary Public in and for said county and state do hereby
certily that  JAMES 8 MERRITT AND
HANNELORE H MERRITT HUSBAND AND WIFE

. pemsonally known to me 1o be the sime personds) whose
nime(s) subscribed to the foregoing instrument, appeared byore mcllm day iny person, std acknowledged thit 777/
he signed and delivered the said instrunent as /"
therein set forth, /

4

Given unber my hund ane official seal, this  117H tluynt' MAY,' : A {/1993
N 4 L'/Lf/ ./
My Cominission F.xpircs: Fhy 1&( e ‘/ L_g Gh f2 it
N-mm PUJJD‘.¢..- Fd St s A A ed g st
This Instrvmuent was prepared by ALEXANDRA KOSOGOF ‘ AL
&2, 8RIL) w208, v S . .\ Form3014  9/80
4445771 JEE '
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first class mail o Lender’s address stated herein or any other address Lender designates by notice (o Borrower, Any nofice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when givon as
provided in this patagraph.

15, Governing Law; Severability, This Sccurity Instrument shali be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument at the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or aty interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not a natural persan)
without Lender's prior written consenl, Lender may, af its option, require immediate payment in fuil of ull sums sccured
by this Security Instrument. Howuver, this cption shall not he exercised by Lender if excreise is prohibited by federal law
as of the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceejeration. The notice shall provide a period
of not Jess than 9 ¢ays from the date the notice is defivered or mailed within which Borrower must pay all sums secured
by this Securily Instzument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitred by this Secunty Instrument without further notice or demand on Borrower.

18, Borrower’s #.gi't to Relnstate, If Borrower meets certain conditions, Bortower shall have the right t have
enforcement of this Securi’y instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify £ rzinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b)entiy 1f 2 judgment enforeing this Security Instrument, Those conditions are that Borrower: (u)
pays Lender all sums which then waxald be due under this Security Instrument and the Note as it no acceleration had
occutred; (b) cures any default of any’ cihier covenants or agreements, (¢) pays all expenses incarred in enforeing this
Security Instrument, including, but not limied to, reasonable atforneys® tees; and (d) takes such action as Lender may
reasonably reguire (o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrowet’s
obligation to pay the sums secured by this Suenrity Instrument shal] continne unchanged. Upon teinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acecleration
had oceurred. Howeve, this right to reinstate shall vo. apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The ol or a partial intetest in the Note (together with this Security
Instrument) may be sold ene or more times without prioeactize to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymieits due under the Note and this Security Instrument. There
also may he one or more changes of the Loan Servicer unreluizd & u sale of the Note. If there is a change of the Luan
Servicer, Borrower will be given written natice of the change in acsordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer as2the address to which payments should be made.
The notice will also contain any other information required by applicable Jow.

20, Hazardous Substances, Borrower shall not cause or permil the presepce, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allov atyone ¢lse (o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding iwo sentences shall notapply to the presenee, use,
of storage on the Property of small quantities of Hazardous Substances thal are peneraliy recognized 1o be appropriate to
normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demead. lawsuit of other action by
any governmental or regulatory agency or private party invoiving the Property and asy Fiazasdous Substunce or
Environmental Law of which Borrower has actual knowledge. If Bartower leams, or is notified o2 any govemnmental or
regulatory authority, that any removal or ather remediation of any Huzardous Substance afficting the Property is
necessaty, Borrower shall promptly lake all necessary remedial actions in accordance with Environmented Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined us toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kesosene, other flammable or toxic petraleum prozacts,
toxie pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law* means tederal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleralion; Remedies, Lender shall give notice to Borrower prior to scceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the
action required to cure the defauit; (c) a dote, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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ADJUSTABLE RATE RIDER 4445771

(I Year Treasury Index - Rate Caps)

THIS ADJIUSTABLE RATE RIDER is made this 11TH day of MAY . 1998 , und i
incorporated intend shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Seeurity Instrament?) of the sume dute given by the undersigned (the “Borrower”) (o seeare Borrower's Adjustable Rate
Note (the "Note” 1o FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

{the "Lender”y of the same date ot covering the praperty described in the Security instrument and focated at:
4329 N KILDARE AVENUVE
CPaCAGO, IL 60641

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NC/Z LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIN:¢ AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

CIVOZYR6

ABDITIONAL COVENANTS. In addition to the coverants and agreements mace in the Seeurily Instrument,
Borrower and Lendet further covenunt and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGLY
The Note provides for an initial interest rite of 7.050 %. The Note provides for changes in the
interest rute and the monthly payments, us lollows:

4. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of JUNE . 2003 , and on that duy every
1 2th month thereatier. Each dute on which my interest rate could change is called a “Chang’: Dae.”
(B) The Index
Buginning with the first Change Date, nty interest rate will be based onan Index. The “Indey” Ss the weekly average
yiclt on United States Treasury seeurities adjusted to a constant maturity of year, as made availidie by the Federal
Reserve Bourd. The most recent Index figure available as of the date 43 days before cach Change-Date is called the
“Current Icdex.”
[ the Index is no Junget available, the Note Holder will choose o new index which is based upan comparable
information. The Note Holder will give me notice of this choiee.
(C) Caleulation of Changes
Before cach Change Date, the Note Hobder will calealate my new interest rate by adding
THREE AND 000/1000 pereenlige point(s) ( 3.00 %) 10 the Current
Index. The Note Holder will thet round the result of this addition 10 the nearest one-cighth of one percentage point
(0.125%). Subjeet to the limits stuted in Seetion 4(D) belaw, this rounded amount will be my new interest rate until the
next Change Date,

MULTISTATE ADJUSTASLE RATE RIDER - ARM 5-2 - Singlu Farmly
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The Note Holder will then determine the amount of the monthly payment thal would be sufficient ta repay the unpaid
principal that 1 am expeeted 1o owe at the Change Date in fult on the Maturity Dale al my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of imy monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.050 % or
less than %5 .050 %. Therealler, my interest rate will never be increased or decreased on any single
Change Date by nore than two pereentuge points (2.0%) from the rate of interest 1 have been paying for the preceding
twelve months. My nizrest rate will never be greater than 12.050 %

(E) Effective yatz of Changes
My new interest rate Wil become effeetive on each Change Date. 1 will pay the amount of my new monthly payment

beginning on the first montily payment date after the Change Date unii) the amount of my monthly payment changes
again.

{F) Notice of Changes
The Note Holder will defiver oz z04i to me a notice of any changes in my interest rate and the amount of my monthly

puyment before the effective date of any elinge. The notice will include information required by law to be given me and
also the title and tefephone number of a person who will answer any guestion | may have regasding the notice.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Adjustable Rate
Rider.

f, .':

f /
f . d / 'F’
i )ﬂ \;7" » R —-— ;
{'\/.’.i_,(.u_)) 5_ i J{d 1 ¥.-/l:' (SC&I) /.’_,d__””l/ 4"_‘_ r/a_ A{:{M"‘/ (Scal)
a»f.s 5 MERRITT Borower  HANWELORE H MERRITT -Bonowet
(Seal) ) (Scal)
-Barower -Borraower
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