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THIS MORTGAGE ("Security Insimieai™) is givenon May 13 1998 . The mortgagor is
RAMON CHAVEZ, MARRIED TO GRACILETA CHAVEZ*** #**WAIVING HOMESTEAD*¢

!

.yy0Z¥8°

("Borrower™). This Security Instrument is given 1o WESTERN FINANCIAL BANK

which is organized amf existing under the taws of  The United Stries . and whose
addresy is 23 PANTEUR
IRVINE, CA 92618 (“i4mder”). Borrower owes Lender the principal sum of
Eighty Two Thousund Four Hundred and no/100- ‘
P—— Dollars (U.S. §  82,400,00 ).
This debt is evidenced by Borrower's note dated the same daie as this Secidty Instrument ("Note™), which provides for
monthly payments, with the full debt, it not paid earlier, due and payable on Jwie | 2018 .
“This Security [nstrument secures to Lender: (a) the repayment of the debr evidenced by the Nore, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenarts-ond agreements under this
Security tnstrument and the Note. For this purpose, Borrower does hereby morgage, grant and canvry o Lender the following
described property located in+ COOK County, lllinais:

PARCEL 2 THE NORTH 18.0 FEET OF THE SOUTH 152.42 FEET OF THE WEST 79.79 FE&T OF

LOT 4 IN BLOCK 17 ... SEE LEGAL DESCRIPTION RIDER ATTACHED HERETOQ AND MADE A

OART HEREOF ..,

PROPERTY APN NUMBER (PARCEL NUMBER): 19-16-100-019
which has the address of 1560 WOODLAND AVENUE, DES PLAINES [Street, Ciy),
[llinois 60016 [Zip Code} ("Propenty Address”);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter o part of the property. ANl replacements and additions shail also be covered by this Security
Insirument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby vonveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title t the Property against all claims and demands, subject to any encimbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with limited
variations by jurisdiction o constitute & uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principul and Interest; Prepayment and Lute Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes und Insurunce. Subject 1o applicable Jaw or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {a) yearly taxes
and assessments wiich may atain peiority over this Security lastrument as a lien on the Property; (b) yearly leaschold payments
or ground reats‘ o Propenty, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
i any: (¢) vearly morgage insurance premiums, i any; and (f) any sums payable by Borcower 10 Lender, in accordance with
the provisions of paragiin 8, in liew of the payment of mortgage insurance premiums. These items are called “Escrow Jtems,”
Lender may, at any time; edtizet and hold Funds in an amount not 1o exceed the maximum amount i lender for a federally
retated mortgage loan may reguirefor Borrower's escrow account under the federal Real Estate Seulement Procedures Act of
1974 as amended from ame o tme, 22 U.S.C. Section 2601 et seq. ("RESPA®), unless another law that applies to the Funds
sets a lesser amount, §f so, Lender may at any time, cotlect and hold Fumds in an amount nol (o exceed the lesser amount.
Lender may estimate the amount of Funay due on the basis of current data and reasosable estimates of expenditures ol future
Escrow ltems or otherwise in accordance with-uppticable taw.

The Funds shall be held in an instituiion 2vhose deposits are insured by a federd agency, instrumentality, or entity
tincluding Lender, if Lender is such an institwionyor-in any Federal Home Loan Bank. Lender shalt apply the Funds to pay the
Escrow lems. Lender may aot charge Borrower for beziding and applying the Funds, annually abalyzing the eserow accounl, or
verifying the Escrow lems, unless Lender pays Borrowgr interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender qiny require Borrower (o pay aone-iime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicaule) law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reeatred o pay Borrower any interest or earnings ot the Funds,
Borrower and Lender may ugree in weiting, however, that interest shallbe paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits ana ¢ebits o the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional securiiy for allsums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permiticd 10 be held by cpplivable law, Lender shadl account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f e 2aount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrewe: inowriting, and, in such case Borrower
shall pay 1o Lender the amount necessary 1o make up the deficiency. Borrower shall male up the deficiency in no more than
twelve monthly payments, M Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall propipiy refund to Borrower any
Funds heid by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, price fo the acquisition or sale
of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale s a credit agadast the sums secured by
this Security Instrument,

3, AppHcation of Payments. Unless applicable law provides otherwise, all payments received by Lendrvider paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; founh, 1o principat due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the Property
which may awgin priority over this Security Instrument, and leasehold payments or ground rents, if any. Boreower shall pay
these obligations in the nanner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time divectly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 1o be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner scceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfaciory 10 Lender subordinating the tien to
this Secucity lnstrument. If Lender determines that any pant of the Property is subject 10 a fien which may attain priorigy oyer
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- this Security lostryment, Lender may give Borrower a notice idemifying she lien. Boreower shall sitisfy the lien or ke one or
more of the actions set forth sbove within 10 days of the giving of notice.

5. Hazard ur Property Insurunce. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage”™ and any other hazards, including
floods or ftouding, for witich L.ender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails o maintain coverage described above, Lender may, a1 Lender's
oplion, obtain coverage (o proteet Lender's rights in the Property in accordince with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shal! include a standard mortgage clause. lender
shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give ta Lender all receipts of
paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice t the insurance carrier and Lender.
Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged /¢ the restoration or repair is economically feasible and Lender’s security is not Jessened. M he restoration or
repair is nal econonucally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secarity Instrument, whether or not then due, with any excess paid o Borrower. IT Borrower abandons the
Property, or does not wiswwer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the ihsviaiee proceeds. Lender may use the procecds 1o repair or restore the Properly or (o pay sums
secured by this Security Instnupénc whether or not then due. The 30-day peried will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of the monthly payvments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 e Property is acquizert Dy Lender, Borrower's right 1o any insurance policies and proceeds resulting (rom
damage to the Property prior to the acquisition-siiall pass 10 Lender to the extent of the sums secured by this Security Instrament
immediately prior to the acquisition,

6, Occupuncy, Preservation, Muintenance ani Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall oceupy, establish, and use the Propeny-ar Borrawer’s principal residence within siaty days afler the execution of
this Security Instrutnent and shail contintie to oceupy e Pronerty as Borrower's principat residence for at least one year afler
the date of occupancy, unfess Lender otherwise agrees in weiting, which consem shall nov be unreasonably withheld, or unless
extemating circumstances exist which are beyond Borrower's chmirol. Borrower shall not destroy, damage ot impair the
Property, aliow the Property 10 detetiorate, or commit waste on ae Property. Borrower shall be in defaule if any forfeilure
action or proceeding, whether civil or criminal, is begun that in Lender’s wood faith judgment could result in forfeityre of the
Pruperty or otheewise materially impair the lien created by this Security Tnsirament or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causingne actian or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's interest in the Property or other material
impairmient of the tien created by this Security lostrament or Lender's security fverest. Borrower shall also be in default if
Borrower, during the Joan application process, gave maerially false or inaccurae inforpiaisn or statements 1o Lender or failed
to provide Lender with any material information) in connection with the foun evidenced bt the Note, including, but not limited
to, representations concerning Borrower's occupancy af the Property as a principal residence, (f'this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee Sitle to the Property, the
leasehold and the fee tide shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lendee's Rights in the Property. If Botrower fiils to perform the covenanls and-apieements contained in
this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender’s rights in 1l Froperly (such as a
proceeding in bankruptey, probate, fur condemnition or forliture or w enforce laws or regulions), then Leader may do and
pay far whatever is necessary 10 protect the value of the Propenty and Lender's rights in the Property. Lender's actions miy
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ tees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Rorrower secured by this
Security Instrument. Unless Borrowes and Lender agree 1o other wrms of payment, these amounts shiall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
piymerm.

8. Martguge Insursace. I Lender required morgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases w be in effect, Borrower shall pay the premiums required to
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. ubtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
¢ost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, 1f
substantially equivaient mortgage insurance coverage is not available, Boreower shatl pay o Lender each month a sum equel to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as o loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required (o maintain mortgage insurance in effeet, or to provide a loss reserve, until the requirement for mortgage
insuranve ends in accordance with sny written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may miake reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the tme of or prier to an inspection specifying reasonable cause for the inspeclion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid 1o Lerder,

In the evens of = total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrumen,
whether or not thepdue, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Pioreriv immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imsacediatsly belore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shill ‘oz reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured impidiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shuit be paid to Borrower. In the evem of a partial taking of the Property in which the fair
markel value of the Property immediat:ly betore the taking is less chan the amount of the sums secured immediately before the
taking, unless Borcower and Lender otheswise apree in writing or unless applicable law otherwise provides, the proceeds shall
he applied 1o the sums secured by this Security Insrument whether or not the sums are then due.

If the Property is abandoned by Borrower. r i, after notice by Lender to Borrower that the condemnor offers (o make an
award or settle a claim for damages, Borrower fai's 1) respond to Lender within 30 days after the date the nolice is given,
Lender is auwthorized to collect and apply the proceeds, arits optioy, cither t restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dug:

Unless Lender and Borrower otherwise agree in writing ~any application of proceeds to principal shall not extend or
postpone the due date of the wmonthly payments referred 1o in paiegraphis | and 2 or chunge the amount of such payments.

i1, Borrower Nol Released; Forbenrance By Lender Not a-*¥uiver, Extension of the time {or payment or modification
of amoertization of the sums secured by this Security Instrument granted-oy Lender 10 any suceessor in interest of Borrower shall
not operale 1o release the liability of the original Borrower or Borrower’s reccessors in interest. Lender shall not be required 1o
comquence proceedings against any suecessor in interest or refuse to exiend tie for payment or atherwise modify amonization
of the sums securcd by this Security Instrument by reason of any demand wadz by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assipns Bound; Joint and Several Linbility; Co-signers. The sovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrever, subject to the provisions of
puragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrow:r who co-signs this Security
Instrument but does not execute the Note: (@) is co-signing this Security Instrument oniy 10 morigage, arant and convey thit
Borrower's interest in the Property under the terms of this Seeurity Instrument; (b} is not personally colip=red 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any olher Borrower may agree to extend, siodify, forbear or
make any accommodations with regard 1o the werms of this Security Instrument or the Note without that Borrewer's consent.

13. Loun Charges, If the toan secured by this Security Instrument is subject o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
Joan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may chouse to make this refund by reducing the principal owed under the Note or by making a direct
payment (o Borrower. [ a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.,

14. Natices, Any notice o Borrower provided for in this Security lasirument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of snother method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lemder shall be given by first class mail to
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o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in ¢his
Security Instrument shall be deemed (o have been given 1o Borrower or Lender when given as provided in this paragraph.

18, Governing Luaw; Severubility. This Security Insirument shall be poverned by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
condlicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
t0 be severable.

16. Borrower's Copy. Borrower shall be given one conformied copy of the Now and of this Security Instrument,

17, ‘Vranster of the Property vr n Beneficin! Interest in Borrower, [ al or any part of the Propenty or any interest in it
is sold or transferred (or if a benelicial interest in Burrower is solid or transferred and Borrawer is not a natural person) withowt
Lender's prior written consent, Lender may, ol its option, require immediate payment in fudd of all sums secured by this
Seeurily Insteaient. However, this opion shall not be exercised by Lender i exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exedcises s option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days 17om the date the netice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. (Fsorrower fiils o pay these sums prior 1o the expiraion of this period, Lender may invoke any remedies
permitted by this Securicyanzirument without further notice or demand on Borrower.

18. Borrower's Rigo: t» Relostate. H Borrower meets certain conditions, Borrower shall have the right (o have
enfarcement of this Security Tpadement discontinued at any time prior to the earlier oft (4) 8 days (or such other period as
applicable law may specity for ceinsttement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entey o1 a judgrment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be oy sader this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or pgreements; (¢} pays all expenses incurred in enforcing this Securily Instrument,
including, but pot limited to, reasonable atorneys’ fees: and (di takes swch action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums sccured by
this Sccurity Instrument shall comtinue unchanged./Upon reinstatement by Borrower, this Security Instrument and the
ohligations secured hereby shall remain fully effective as il ne_acecieration had occurred. However, this right 1o reinsite shull
not apply in the case of aceeleration under paragraph 17,

{9. Sule of Note; Chunge of Lonn Servicer. The Not or a partial interest in the Note {together with this Securily
[nstrument) may be sold one or more times withowt prior notice (o Sorzower. A safe may resuft in a change in the entity (known
as the "Loan Servicer" that collects mombly payments due under the<Nore and this Security {nstrument, There also niay be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note, 1fthery is a change of the Loan Servicer, Borrower will be
givets writien notice of the change in accordance with paragraph 14 above-and apelicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also coniain any ather
information required by applicable law.

20, Hazurdous Substances, Borrower shall not cause or permil the presence-uss; disposal, storage, or reiease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyca: etse 1o do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two senwences shall, nob apply 10 the presence, use, or
storage wn the Property of small quantities of Hazardous Substances that are generally recognized (W be appropriate to normaj
residential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, Jawsaiv'or other action by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance ¢¢ knvironmental Law
of which Borrower has actual knowledge. If Borrower learns, o is notitied by any governmental or regulaiony authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take
all necessary remediad actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, ketosene, other (lammable or toxic petroleum products, Loxic
pesticides und herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As vsed in
this paragraph 20, “Environmental Law™ means federal taws and laws of the jurisdiction where the Property is located this
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:
21, Acceleration; Remsedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's breach
of upy covenant or agreement (n this Sccurlty lastrument (but not prior to accelevation under parugraph 17 unless
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. applicable law provides otheewise). The notice shall specify; (1) the defoutt; (b) the action required to cure the default;
. (o) o dute, not less than 30 days from the dute the notiee Is given 1o Borrower, by which the default must be cured; and
/() that fuilure to cure the default on or before the date specified In the notive muy result in acceleration of the sums

© secured by this Security Instrament, foreclosure by Judieiuf procecding and sale of the Property. ‘The notice shall further
«  inform Borrower of the right to reinstate after seceleration und the right to assert In the foreclosure proceeding the
{1 nogeexistence of » default ve any other defense of Borrower to neeeleration and forectosure, IF the default is not cured on
1i or hefore the dute specilied In the notice, Lender, at ity option, muy require immediate payment in full of all sums
y, secured by (his Security lnstrument without further demand and may foreclose this Security Instrument by judicial
. proveeding. Lender shufl be entitled to colfect 81l expenses incurred tn pursuing the remedies provided In this puragruph
21, Including, but not fmited to, resonable sttorneys' fecs and costs of titte evideace,

22, Release. Upon pityment of all sums sccured by this Security Insirument, Lender shall release this Security Instrument
w0 Borrower, Borrower shall pay any recordation costs.  Lender may charge Borrower a fee for releasing this Security
Insteurment, but only if the tee is paid to o third party for services rendered and the charging of the fee is permined under
applicable faw,

23, Walver of Homestead, Borrower waives all right of homesiead exemption it the Propenty.

24, Riderso tils Security lnstrument, If one or more riders are executed by Borrower and recorded together with this
Security {nstrument, 4necovenans and agreements of each such rider shall be incorporated into and shall amend and supplement

the covemnts and agreetments of this Security Instrument s if the rider(si were a part of this Security Instrument, 3,
{Check applicable box(es)! . B wgg
| X] Adjustable Rate Rider .../ Condominium Rider [J 1-4 Family Rider b
[ml Graduated Payment Rider _..;,:] Planned Unit Development Rider L_l Biweekly Paymem Rider .;.N
_J Balloon Rider L] Rate Improvement Rider L__] Second Home Rider Nc
[ vA Rider % ] Other(s) [specify) QS
1LoCAlL DESCRIPTION RIDER ¥
P ,ﬂ
)
BY SIGNING BELOW, Borrower aceepts and agie S w the terms and covenams contsined in this Security Instrument and
in any riderts) execuled by Borrowes and recorded with it _ ,
Wiltiesses: // o (2/)‘_',’.,,
, / : Lk iy _/-.Cff:i.‘:.___-/,;/éf;;,:._u.,éﬁ..__(Scan
£’/7 ‘ _;/ / , / KaqON CHAYEZ -Borrawer
» .:cé:vmw(df-_,.,{/ MA%/ N
*GRACLELA CHAVEZ
- B e e e et ear e 2 men (Seal)
e e e e et et 41 1 < et S et Berrower
%] AM EXECUTING THEIS MORTGAGE FOR THESOLE
PURPOSE OF PERFECTING THE WAIVER OF HOMESTEAD
RICGHYS QF MY SPOUSE. 1 HEREBY WALYE MY (Sealy i — (Seal)
RIGHT OF HOMESTEAD Berpower . -Botrower
2, v
STATE OF ILLINOLS, (s County ss:
Lo fhe Coad Sl Ly (' , & Notary Public in and for said county and Gtate do hereby centily
thal ' ' !

. ‘,'- f I P / .
/ G At N TET
- ye Y SVER: PO s
7“,( !”iﬁ":\ i ’!L’f’!{{' )_,4 Pl ”( ( \’T
. personally knowrt ta e to be the s:m{c pursgp(s) whose name(s)
subscribed to the foregoing instrument, appeared lg‘t'oru e this day in person, and acknowledged that /%7 2

¢
r@uiu set forth,

signed and delivered the said instrement as kS0 free amd voluatary act, Tos the uses and pur,;josus
Tives et . eial ce i L . 2. @ AT
Given under my hand and official sea, this.. /% d.)o‘l‘/ 2/ ~/A //,’-, AGT)
a - 4 i
- .o _ : /’.‘_"" ’; . . d ]
My Commission Expires: Vo L g o L AL L EN
e AR Nutary Public
COFFICIAL SEAL®
A ATYPATRIGE COLLINS

herioy Public, State of fhinols
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LEGAL DESCRIPTION RIDER

PARCEL 1.
THE NORTH 18.0 FEBT OF THE SOUTH 152.42 FERT OF THE WHET 79,79 FERT OF LOT 4 IN

BLOCK 17 (SLOCUM BLOCK) IN PARK ADDITION TC DES PLAINES, BEING A SUBDIVISION OF
PART OF ‘THE NORTH 1/3 OF SECTIONS 16 AND 17, TOWNSHIP 41 NCORTH, RANGE 12, EAST or
THE THIPZ PRINCIPAL MERIDIAN, IN CQCK COUNTY, ILLINOISZ,

PARCEL 2:
THE BAST 9,66 FRET OF THE WEST 19.36 FERT (ROTR MEASURED ON THE NORTH LINB) OF

LOT 4 (EXCEPT THA . SOUTH 230.83 FBET THEREQF) ALL IN RLOCK 17 (SLOCUM BLOCK) IN
EARK ADDITION TO/DLS PLAINES, BEING A SURDIVISION OF PART OF THE NORTH 1/2 OF
SRCTIONS 16 AND 3%, TONNSHIP 41 NORTH RANGE 12 BAST OF THE THIRD PRINCIPAL

MERIDIAN, COOK COUNTY, LLLINOIS

PARCEL 3:
EASEMENTS FOR INGRESS AND EGRz38 AY SET FORTH IN THE DECLARATION OF EASEMENTS AND

EXHIBIT 1’ THERETO ATTACHED MAIT MY LASBALLE NATIONAL BANK, A A NATICNAL MANKING
ASSOCTIATION, AS TRUSTEE UNDER Y“WU4T AGRKEMENT DATED JANWUARY 31, 1457 AND KNOWN A8
TRUST NUMBER 18984, DATED JUNE 25, 19%9 AND RECORDKD AUGUST 20, 1859 AS DOCUMENT
17633762 AND AS CREATED DY DEED FROM LALALLE NATIONAL BANK, A A NATIONAL BANKING
ASSQCIATION AS TRUSTRE UNDER TRUST AGHFAMEZNT DATED JANUARY 11, 1957 AND KNOWN A8
TRUST NUMDER 18084, TO PIRST FEDERAL HOmgZ, INCORPORATED, DATED MARCH 20, 195)
AND RECORDED OCTORER 27, 1989 IN COOK COUK:Y,  ILLINOIS




UNOFFICIAL COPY

Loun No. (6001409648

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this __I3th__ day of _ May 98 L andis
incorpurated inte and shall be deemed to amend und supplement the Mongage, Deed of Trust or Security Deed (ihe
"Security Instrument™y of the same date given by the undersigned (the "Borrower™) 10 secure Borrower's Adjustable
Rate Note (the "Note*) to __WESTERN FINANCIAL BANK

(ihe "Lender™) of the same date and covering the property described in the Security [nstrument and located at:
1560 WOODLAND AVENUE DES PLAINES, 11. 60016
(Property Addresy)

T NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements miade in the Security Instrument,
Borrower and Lender further covenant and sgree as follows:

A,  INTEREST RATE AND MOUNMTHLY PAYMENT CHANGES
The Note provides for an initial intrest wae of __ 9,628 %. The Note provides for changes in the imerest

rate and the monthly payments, as follows.
4. INTEREST RATE AND MONTHLY PAYILENT CHANGES

(A} Change Dates

The interest rate T will pay may change on the first davof _ June 2000 __, and on thal
day every __6 __ months thereafier.  Each date on which my tniérest rate coutd change is catled a "Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be vased-on an [ndex. The “Index™ is the average
of interbank offered rates for & month U.S. dollar-denominated deposits to/she, London market based on quotations
of mujor barks, as published by the Federal National Mortgage Associution.The most reccint Index Nigure available
as of the date 45 days before each Change Date is called the "Current lndex”

[f the Index is no longer availuble, the Note Holder will choose a new index it is based upen comparable
information. The Note Holder will give me notice of this choice.

{C) Caleatation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rawe by adding __ Flve and One
Eighth percentage points ¢ _5.825 %) 10 the Current [ndex./h¢ Note Holder
will then round the result of this addition (o the nearest one-cighth of one percentage potnt (0.125%2 Subject (©
the Jimits stated in Section 4(D) below, this rounded amount will be my new interest raie untit the-srai Change
Date.

The Note Holder will then determing e amount of the monthiy payment that would be sufficient to repay the
unpaid principal that ] am expected to owe at the Change Date in full on the Mawrity Date at my new interest rate
in substantially equal payments. The result of this calculation witl be the new amount of my monthly payment.

(1} Limits on Interest Rate Changes

The interest rate § am required to pay at the first Change Date will niot be greater than __12.628 % or less
than __9.625 %, Therealter, my interest rate will sever be increased or decreased on and single Change Date
hy more than _One percentage point(s) (__3.000 %) from the rate of interest ) have been paying for
the preceding __ 6 months. My interest tate will never be greater than _16.628 % or fess than
9628 %.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Femily-Fannis Mee Unitarm instrument
WE-JEIMA FRM 111981 luage 1 ol 11 Form 3136 8/82
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(¥)  Effective Date of Changes

My new interest rale will become effective on each Change Date. T wall pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Dite until the amount of my monthly
payment changes again.

(1) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of my change, The notice wil) include information required by law to
be given me and also the title and telephene number of a person who will answer any question | may have regarding

the notice.

Loan No. 0001409648

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BURROWER
Unitorm Covenant 7 of the Security tnstrument is amended to read as follows:

Yrunsfer of the Property or & Beneficind Interest in Borrower. 11 all or any part of the Property or
any inter¢stamy it 1s sold or transferred (or it a benefictal interest in Borrower is sold or transferred and
Borrower is ot mnatural person) without Lender's prior written consent, Lender may, at its option, require
immediue paymieraan Sull of afl sums secured by this Security Instrureat.  However, this option shall not by
exercised by Lender 37 esercise is prohibited by federal law as of the date of this Security Instrument.  Lender
alse: shall not exercise this option if: {4 Borrower causes to be submitted to Lender information required by
Lender to evaluate the miended transferee as if a new loan were being made 1o the transferee; and (b} Lender
reasonable determines that Lenaes™s security will not be impaired by the loan assumption and that the risk of
a breach of any cavenant or agreem<nnin this Security [nstrament is aceeptable (o Lender,

To the extent permitted by applicable law, Lender miy charge i reasonable fee as condition 1o Lender's
consent (o the loan assumption.  Lender sz also require the transferee Lo sign un assumption agreement {hat
is acceptable 10 Lender and that obligates the scansferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will.continue 1o be obligated under the Note and this Security
Instrument unless Lender releases Barrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration.  The notice shall provide a period of notdess than 30 days from the date the noice is delivered
ot mailed within which Borrower must pay all sums seeuréd by-this Security Instrument.  1f Borrower [ails
to pay these sums prior to the expiration of this period, Lender/may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrawer,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenapis comtained in this Adjustable Raie
Rider. L p

e ) t:’(‘/ (/;f?i“' ' 7 (Seal)

RAMON CHAVEZ ST Borowet

(Scal)

Borrower

(Seal)

-Borrower

(Seal)

-Borrower

WE-JEIOM ERM (11:590) (paye 7 of 1




