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'gg.gvansas BANK & TRUST, 199020 1490010

iName? ’ )
100 COMMERCE DRIVE
NEWARK DE 19713 . o

[{Address)

After recording, return w:
Travelers Bank & Trust, fgb
P.O. Box 410

Hanover, MD 21074

'MORTGAGE

THIS MORTGAGE is made this~~_ 18th dayof  May . 1998 .
between the Muorigugor, JCHN P. IKEVLAYND AND CATHERINE L. IRELAND, AS TENANTS IN
COMMON . (herein "Borrower*),
a the Mortgugee,  TRAVELERS BANK & TRUST, PSB .
4 federal savings bank chartered undet the laws of the United States of America . whose address
is 100 COMMERCE DRIVE NEWARK DE 19713 (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the princiraisum of U.S. $ 131,111.29 . which indebtedness is
evidenved by Borrower's note dated 05/18/1998  and extensions and renewals thereol (herein *Note™), providing for monthly
installments of principal and interest, with the balsuce of indebtednets, ofnot svoner puid. due and payable on 05/22/2028 ;

TO SECURE 1o Lender the repayment of the imdebtedness evidenced 2y, the Note, with interest thereon: the payment of all
other sums, with interest thereon, advanved in necordance herewith o protedeanes security of this Mortgage: and the performance of
the covenants and agreements of Borrower herein contained, Borrower dossierehy mortgage. grant and convey two Lender the
totlowing deseribed property lovated in the County of COOK . Stzte of Minois:

LOT 5% IN RAYMOND L. LUTGERT'S SUBDIVISION OF THE ‘wuSGT 70 ACRES OF THE
SOUTHWEST QUARTER COF SECTION 19, TOWNSHIP 42 NORTH RRNGF 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 25 FEFL THEREQF),

IN COCK COUNTY, ILLINOIS.

PIN# 03-19-218-004

3 comon o

Y

Y, B J {

which has the address of 1345 NORTH ILLINOI3 AVENUE ., ARLINGTON HEIGHTS CMlinois 60004
(herein "Property Address”).

TOGETHER with all the improvements now or bereafter erected on the property, and all eusements, rights. appurtenances and
ronsts ull of which shall be de¢med to be and renain o pary of the property covered by this Mongage: and all of the foregoing,
together with said property (or the {easehold estate if this Mortgage is on a leasehold) are hereinafter referred 1o as the "Property.”
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage. grant and
convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower covenants thal
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to encumbrances of

record.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payvment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Nole and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments of principal and interest are payable under the Note, umtil the Note is paid in full, a sum (herein
*Funds”) equal 1o one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments. if any) which may atain priority over this Mongage and ground rents on the Property, if any. plus one-twelfth of
yearly premium insta!'ments for hazard insurance. plus one-twelfih of yearly premium instaliments for morigage insurance. if sny.
al} us reasonably estimied initially and from time fo time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shalt ot be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments 10 the holder of & rior mortgage or deed of trust if such holder is an instituwzions) Jender.

If Borrower pays Funds to Leader, the Funds shall be held in an institution the deposits or accounts of whick are insured or
guaranieed by a Federal or state age'a (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, ssessments, insurance premivni and ground rents. Lender may not charge for so holding and spplying the Funds, anslyzing
said sccount or verifying and compiling siid. assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such’a charge. Borrower and Lender may agree in writing at the time of execution of this
Morigage that inierest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such
interest o be paid, Lender shall not be required ;o hay Borrower any interest or carmings on the Funds. Lender shall give w
Borrower, without charge. an annual accounting of the Furds showing credits and debits to the Funds and the purpose for which
each debit 1o the Funds was made. The Funds are pledged s~ additional security for the sums secured by this Mongage,

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds paysble prior to the due
dates of taxes. assessments. insbrance premiums and ground rents stall exceed the amount required o pay said wixes, assessments,
insurance premiunss and ground rents as they fall due. such excess shall be. st Borrower's option, either promptly repaid to
Borrower or credited o Barrower on monthly installments of Funds.”[¥ the amount of the Funds held by Lender shall not be
sufficien] 10 pay taxes, assessments, insurance premiums and ground rens as they fall due. Borrower shall pay to Lender any
amouni necessary to make up the deficiency in one or more pryments as Lenuer may require.

Upon payment in full of all sums secured by this Morigage. Lender shail prompdy refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Propenty is sold or the Property is otherwisc auquired by Lender. Lender shall apply. no
later than immediately prior to the sale of the Property or its acquisition by Lender. ipy Funds held by Lender at the time of

application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs | and 2 hereof shail be applied by Lender first in payment of amounts payable toTonder by Borrower under
paragraph 2 hereof, then to interest payable op the Note. and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's ohligations under any
morigage, deed of trust or other security agreement with a lien which has priority over this Mongage. intluding Borrower's
covenants to make payments when due. Borrower shall psy ot cause 1o be paid all waxes, assessments and other charges. fines and
impositions attributable to the Property which may attain a priorily over this Mongage. and leasehold payments or ground rents, if

any.
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insuned

against [oss by fire, hazards included within the term “extended coverage®, and such other bazards as Lender may require and in
such amtounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, that such
approval shall not be unreasonably withheld, All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard morigage clause in favor of and in 8 form acceptable to Lender. Lender shall have the right 10 hoid the
policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with 8 lien which has

priority over this Monigage.
I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower,
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If the Property is abandoned by Borrower, or if Borrower tails to respond to Lender within 30 days from the date notice is
maiked by Lender to Borrower that the insurance cacrier offers (o settle a claim for insurance benefits, Lender is authorized to
vollect and apply the insurance proceeds at Lender's oprion either 1o restoration or repair of the Property or 1o the sums secured by
this Mortgage,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planued Unit Developments. Borrower shal)
keep the Peoperty in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease it this Mortgage is on a leasehold. 1f this Mongage is on a unit in & condominivm or a
planned unit development, Borrower shall perform all of Bortower's obligations under the declaration or covenants ¢reating or
governing the comdominium or planned unit development, the by-laws and reguiations of the condominium or planned unit
developwent, and constituent documents,

7. Protection of Lender's Security. If Borrower fuils to perform the covenants and agreements contained in this Mongage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Praperty, then Lender, at Lender's
aption, upon nutice W Borrower, muy make such appearances, dishurse such sums, including reasonable attorneys™ fees. and take
such avtion as is necesary  protect Lender's imterest.  If Lender required morgage insurunce as a condition of making the loan
secured by this Murtgage. Borrower shall pay the premiums requised @ maintain such insurance n effect uniil such time as the
requirement for such insurance termanates in accordunce with Borrower's and Lender's written agreement or applicable Jaw.

Any amouns disbuescd Gy Lender pursuant 1o this paragraph 7, with interest thereon, at the Noie rate, shall become additional
indebtedness of Borrower securad by this Mortgage. Unless Borrower and Lender agree to other wrms of payment, such amounts
shall be payable upon totive {ram Cemder (o Borrower requesting puyment thereof.  Nothing contained in this paragraph 7 shalt
require Lender 1o tneur any ¢xpetseor/ @ke any action hereunder.

8. Inspection. Lender may muke or-cause 10 be made reasonable entries upon snd inspections of the Property, provided that
Lender shall give Borrower notice prior te-apy such inspection specitying reasonsble vause therefor related (o Lender's interest in
the Property.

9. Condemnation. The proveeds of anyaward or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part/dicreof, or for conveyance in livu of condemmation, are hereby assigned and
shall be paitl 0 Lender, subject to the terms of any widrigage, deed of trust or other security agreement with a lien which has
priority over this Mortguge.

10. Borrower Not Released; Forbearance By Lender Mot g Walver. Extension of the time for payment or modification of
amortization of e sums secured by this Mortgage granted by Leider to any successor in interest of Borrower shall not operate to
release. in any manner, the lisbility of the origingl Borrower and Boirowes's successors in interest.  Lender shall not be required (o
commence proveedings against such successor of tefuse to extend time for raviment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the originai Borrower and Borrower's successors i interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise arfurded hy applicable law, shall not be a waiver
of or preclude the exercise of any such right or remenly.

Il Nuccessors and Assigns Bound: Joint and Several Linbility: Co-signirs: The covenants and agreenwents herein
contained shail bind, and the rights hereunder shall inuee to. the respective successors and gasians of Lender and Borrower, subject
1o the provisions of paragraph 16 hereof. All covenants and ugreements of Borrower shall be joini and several, Any Borrower who
co-signs this Mortgage. bur does aot execute the Note, () is co-signing this Mortgage only i moreage, grant aud onvey that
Borrower's interest in the Property (o Lender under the terms of this Mortgage, (b) is not personslly Lable on the Note or under
this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, moair,. forbear. or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrawer's conisrar-and without releasing
that Borrower or maditying this Morigage as to that Borrower's interest in the Property.

12, Notice. Exvept for any notive required under applicable law o be given in another manner. (4) any aotice to Borrower
provided for in this Mongage shall be given by delivering it o by mailing such notice by cenified mail addressed (o Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice
to Lender still be given by certified owil to Lender's address stated herein or to such other address as Lender may designate by
totice o Borrower 4y provided herein.  Any notice provided for in this Mornigage shall be deemed 1o have been given w Borrower
or Lender when given in the manner designated herein,

13, Governing Law; Severability. The state and local laws applicable 10 this Mongage shall be the laws of the jurisdiction
i which the Property is located.  The foregoing sentence shall uot limit the applicability of Federal law 1o this Mortgage. [n the
event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conllict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage amd the Note are declared 10 be severable. As used hervin, “vosts™, "expenses” and "attorneys' fees” include all
suims o the extent not prohibited by applicable law ur limiled herein,

4. Borrower's Copy. Borrower shall be furnished a ¢onformed copy of the Note and of this Morigage at the time of
execution of after recordation hereof,
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15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under amy home rehabilitation,
improvement, repair. or other loan agreement which Borrower enters into with Lender. Lender. at Lender’s option. may require
Borrower to execute and deliver o Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Bosrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest In Borrower, If all or any pant of the Property or any interest in it is
sold or transferred (or if a bepeficial interest in Bormower is sold or traasferred and Borrower is not & natura) person) without

Lender's prior written consent. Lender may. at its option, require immediate payment in full of all sums secured by this Mongage.
However, this option shall not he exercised by Lender if exercise is prohibited by federal law as of the date of this Mor1gage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide  period of noi
less than 30 days from the date the notice is delivered or mailed within which Bormower must pay all sums secured by this
Morgage. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower.

NON-UNJFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Kvmedies. Except as provided in paragraph 16 hereof, upon Borrower's bresch of any covenant or
agreement of Barrower 17 Gls Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration 5wl give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure suck traack; (3) & date, not less than 10 days from the date the notice is mailed te Borrower, by
which such breach must be cured; %a {4) that faflure to cure such breach on or before the date specified in the notice may
result in acoeleration of the sums securvd by this Mortgage, foreciosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of e right to reinstate afier acceleration and the right to assert in the foredosure
proceeding the nonexistence of a default or 1ny cther defense of Borrower to acceleration and foreclosure. If the breach [s
not cured on or before the date specified in the sotice, Lender, at Lender's option, may declare all of the sums secured by
this Mortgage to be immediately due and payabie without further demand and may foreclose this Morigage by judicial
proceeding. Lender shal) be entitled to collect In suck sroceeding ail expenses of foredosure, including. but not limited to,
reasonable attorneys' fees and costs of documentary evidence, anstracts &nd title reports,

18. Borrower's Right to Relnstate. Notwithstanding Leide.’s acceleration of the sums secured by this Mornigage due to
Borrower's breach. Borrower shall have the right 1o have any procecdinps begun by Lender 1o enforce this Mortgage discontinued
at sny time prior 10 emry of a judgment enforcing this Mortgage if: (6) Puriower pays Lender all sums which would be then due
under this Mongage and the Note had no acceleration occurred: (b) Boriower cures all breaches of any other covensnts or
agreements of Barrower coptained in this Morigage: (c) Borrower pays all reasonrlic expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage. and in enforcing Lrider's remedies as provided in parugraph 17
hereof, including, but not limited o, reasonable atomeys’ fees: and (d) Borrower wkos such action ss Lender may reasonably
require to assure that the Jien of this Morgage, Lender's interest in the Property and Borrow:r's abligation to pay the sums secured
by this Mortgage shall continue upimpaired. Upon such payment and cure by Borrower, tis Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder. Bo/row:r hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereo” or abandonmens of the
Property. have the right to collect and retain such rents s they become due and paysble.

Upon acceleration under paragraph 17 hereof or sbandonment of the Property, Lencur shall be entiiel 1o have a receiver
appointed by a court w0 enter upon. take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property und
collection of rents, inciuding, but not limited to, receiver's fees, premiums on receiver's bouds and reasonable attormeys' fees. and
then to the sums secured by this Mortgage. The receiver shall be Jiabie to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morgage without charge 1o

Borrower. Barrower shall pay all costs of recordation, if any.
21. Walver of Homestead. Borrower hereby waives all right of horestead exemption in the Property.

.[99037?96 (Intentionally Left Blank)
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22, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposul, stwrage, or release of any
Hazardous Subsmnees on or in the Property. Borrower shall not do. nor allow apyone else o do, anything affecting the
Property that is in violution of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storge ont the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenanee of the Propenty.

Borrawer shull prompily give Lemder written notive of any investigation, ¢laim, demand, lawsuit or othier action by any
govermmental or regulutory agency or private party involving the Property and any Hazardous Subs@ance or Environmental
Law of which Borrower has actual knowledge. U Borrower learns, or is aotified by any governmental or regulatory
swshority, that any removal or other remediation of any Hazardous Substunce atfecting the Property is necessary, Borrower
shall promptly take all necessary remiedial actions in accordanee with Environmental Law,

As used in this paragruph 22, "Huazardous Substanves” are those substances defined as toXic or mzardous subsianves by
Environmental Law amd the following substances: gusoline, kerosene, other tlummable or toxiv petroleum produets, toxic
pesticides atd herbivides, volutile solvents, materials containing usbestos or formaldehyde, und radionctive materials. As used
in this puragraph 22, "Environmental Law® means federal laws and Jaws of the jurisdiction where the Property is located that
relate w health sateiy or environmental pretection.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower snd Lender requey the holder of any morigage, deed of trust or other encumbrance with a liew which has

A2 o priority over this Morigage t give Notize to Lender, a¢ Lender's address set forth on page one of this Mortgage. with a copy

w P. 0. Box 17170, Baltimore, MD/202073, of any default under the superior encumbniwe and of any sale or other
toreclosure action.

IN WITNESS WHEREOF, Borrower has eranated this Morigege.
OFF'C,AL SEAL ’ V‘—t EI T ’ . NS T —_Eonov;u
LORI M BARNES C ﬁw L
SERTNESE TRELARETD 1 N N ioower

)
NO
TARY PUBLIC, gTaTE oF HLINIS WIIE

J
MY
STATE OF ILLINOIS, 7 T""""WAsasanan, o Lo, County ss:

L{J_Eg‘,_ M BHRa’Sy Nowry Public in and40rsaid vounty and state, do berehy centity that

JOHN F . LRELAND AND CATHERINE L IRELAND ) e
personally known 1o me to be the same person(s) whose name(s) ARE ubseribed 1o the forgoing instrument,
appeared betore e this day in person. and acknowledged that The ¥ signed und detivered the said instrument as
THEIR free volumtary uet, for the uses and purposes therein set torth,

Given under my hand and ofticial seal. this 18 dayol  MAY o0 1998
o % NABR g

' Nota“rv Public

My Commission expires: 770/
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