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MORTGAGE

THIS MORTGAGE (“307 ur:ty!nstrument)ls givenon way 1o, 1998 . The mortgagor is
JAMES BOYLE 1, S b e e

("Borrower”).
This Sacurity Instrument Is givento PACOR MORTGAGE CORP .,

which Is organized and existing under the tav:s.ol  THE UNITED STATES OF AMERICA | and whose address is
3001 w. bLITH $T., SUJTE 103, CHICAGO, (L 6O0K5S {"Lender"),

Borrower owes Lendar the principal sum of ure fundred Thirty £1ght Trousand Four tundred Oollars and
no/ 100 Dollars (U.S.$ 138,400 00 ). This debt is

avidenced by Borrowar's note dated the same date a2 this Securily Instrument ("Note"), which provides for monthly
paymaents, with the full debt. i not paid earier, due and pavzhleon June 1, 2028 . Thig Security
Instrument secures ta Lender: (a) tha repayment of the dibt evidenced by the Note, with Interest, and all renewals,
axtenstons and maodifications of the Nole; {b) the payment of ali other sums, with Interes!, advanced under paragraph 7
to protect the security of this Securlty Instrument; and (c) the ueitormance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, burroveer does hereby mortgage, grant and convey to
Lender the following described property located in ¢ o o k

County, Iitinois:

SEE ATTACHED LEGAL UESCRIPTION

Vawyers Tilis Tnsurance Corporation .,

161 WEST HARRISON STREET #1204 CHICAGO
[Streel) |City]
linals 60607 ("Property Address"),
|2ip Cade)
TOGETHER WITH alil the Improvements now or hereafter erected on the property, and all easements,
appurtanances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument All of tha foregoing is referred 1o in this Security Instrument as the "Property.”
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ERS TITLE INSURANCE CORPORATION

"Mortgagor also hereby grants to the Mortgagee, its successors and agsigns, as
rights and easements appurtenant to the subject unit described herein the‘
rights anq eagsements for the benefit of said land set forth in the Deélaraticn
of Condominium. This mortgage is subject to all yights, aasements covenants
restrictions and reservations contained in said beclaration the saée as thou ﬂ
ghe Erovisions of gaid Declaration were recited and stipulated at length :
erein. ",

LEGAL DESCRIPTIOM:
Units 1204, PM-1 and 2M-4 in The Market Square Lofts Condominium as delineated on a

aurvey of che follow.ng described real estate: PARCEL 1l: Lot 2 ({except the West 4 feet)
and Lot % {(except the. west 4 feet) and Lot 8 (except the West 4 feet) in Subdivision of
Block 101 in School Section Addition to Chicage in Section 16, Township 39 North, Range
14 East of the Third Principsl Meridian, in Coock County, 1llinois. PARCEL 2: Lot 11
{except the Wesr 4 feet) and Zie North 2/3 of Lot 14 (except the South 22.3 feet and
except tha Weat 4 feet thareof] an/ Block 191 in School Section Addition to Chicago, all
in Section 16, Township 39 North, Zanae 14 East of the Third Principal Meridian, in Cook
County, Illinecis, which survey is attached as Exhibit "B" to the Declaration of
Condominium Ownership recorded as Document Number 97225742, together with their
regpactivae undivided percentage interests in the common elements,

Pintt (7-1u- %1~ 02y

1914~ Y2 - ORS

SCHEDULF A - PAGE 2
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5. Hazard or Properly Insurance. Borrower shail keep the improvements now existing or hereafter eracted on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
Inciuding flaods or flooding, for which Lendser requires insurance. This insurance shall be maintained in the amounts
and for the perlods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described
above, Lender may, at Lender's aption, obtain covarage to protect Lender's rights In the Property in accordance with

paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have tha right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender
all raceipts of paid premiums and renewat notices. In the avent of loss, Borrower shall give prompt notice to the
ingurance carrler and Lender. Lender may make proof of toss if not made promptly by Borrower.

Unless Lendar and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair
ol the Property damaged, If the restoration or repalr is economically feasible and Lender's security is not lessened. If the
restoration or repalr is not economically feasible or Lender's security woulg be lessened, the insurance proceeds shall
be applied to the'sums secured by this Security Instrumant, whether or not then due, with any excess paid to Borrower.
It Barrawer abandons the Property, or dogs not answer within 30 days a notica from Lender thal the insurance carrier
has oMered to sett’a #-claim, then Lender may collect the insurance proceads. Lender may use the proceeds to repair
or restora the Property o2 10 pay sums sacured by this Security Instrumant, whether or not then dus. The 30-day period
will begin when the nelce 1= given.

Unless Lender and Borrov.er otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the marithiy payments referred 10 in paragraphs 1 and 2 or change the amount of the
payments. i undes paragraph 2:-ine Property is acquired by Lender, Borrower's right to any insurance policies ang
proceeds resulting from damage to fi1e Property prior to the acquisition shall pass to Lander to the extent of the sums
sacured by this Security Instrument sririediately prior 1o the acquisition.

8. Occupancy, Praservation, Mainte 1ance and Pratection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occtipy, estabiish, end use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument & shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of oucurancy, unless Lender ptherwise agraes in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalr the Prope ty, elfow the Property ta dateriorate, or commit waste on the
Property. Barrower shall be in detault if any forfelture achcn or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfsiture of the Pempenty or otherwise materially impair the lisn created by
this Security instrument or Lender's sacurity interest. Borrowei may-<ure such a default and relnstale, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed wiin a ruling that, in Lender's good faith
determination, precludes forteitura of the Borrower's interest in the Froperty or other material impairment of the fien
created by this Security \nstrument or Lender’s security interest. Bariuwer shall also be in default If Borrawer, during the
loan application process, gave materially false or inaccurate Information o staiements to Lender (or failed to provide
L.ender with any material Information) in connection with the loan evidenced oy the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residance. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowr« acquires fee title 10 the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the mergor in ‘writing.

7. Protection of Lender's Righis in the Property. if Borrower fails to perform the cuverants and agraements
contained In this Security Instrument, or there is a fegal proceeding that may significantly af ect Lender's rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnatlon or forfelture or 1o entaeus aws or
requlations), then Lender may do and pay for whatever is necessary to protect the value of the Piozerty and Lender's
rights in the Property. Lender's actlons may include paying any sums secured by a lien which has crloiity over this
Security Instrument, appearing in count, paying reasonable attornays’ fees and entering on the Proper.y 1o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securlty Instrument, Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower raquesting payment.

8. Morigage Insurance. If Lender required mortgage Insurance as a condition of making the loan securad by this
Securlty Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reasan, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shali pay the
pramiums required 1o obtain coverage substantially equivalent to the mortgage insurance praviousty In eHect, al a cost
substantially equivalent to the cost to Borrower of the mongage Insurance previously in effect, from an alternate
martgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avaltable,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL//0431/3014(9-80)-L. PAGE 3 OF 6
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18. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
urisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not alfect other provisions of this Security instrument or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declarad 10 be severable.
18. Borrower's Copy. Borrower shalt be glven one conformed copy of Note and of this Security (nstrument.

17. Transier of the Property or a Benaficial Interast in Borrower. If all or any pan of the propenty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Securlty Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

if Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than G0 rays from the date the notice is delivered or maited within which Borrower must pay all sums secured
by this Security Ingt:ument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permit.e0 by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Righ! i~ Reinstate. If Borrower meets certain conditions, Borrower shall hava the right to have
anforcement of this Sacurity !natrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period
as applicable law may specily tor reinstatement) belore sale of the Property pursuant 1o any power of sale contained in
this Sectirity Instrument; or ﬁb) artry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums wiich then would be dus under this Security Ingtrument and the Note as if no
acceleration had occurred; (b) curas =i’ detault of any other covanants or agreaments; (c) pays all expenses incurred
in enforcing this Security Instrument, Includiiig. bul not limitad to, reasonable atterneys' fees; and (d) lakes such action
as Lender may reasonably require to assu. @ that the len of thls Security tnstrument, Lender's rights in the Property and
Borrowar's obligation to pay the sums secureq by this Security Instrument shall continue unchanged. Upon
reingtatement by Borrower, this Security Instrumuntiard the obligations secured hereby shall ramain fully elfective as if
no accelaration had occurred. However, this rightin“cinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nate 2 a partial interast in the Note (together with this Security
Instrument) may be sold one or more times without prior nctica lo Borrower. A sale may result in a change in the entity
{known as the “|.oan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to-a-ale of the Note. If there is a change of the Loan
Saervicer, Borrower will be given wrilten notice of the change in acccrdunre with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicei-and the address 1o which payments should be
made. The notice will also contatn any other information required by appiicablalaw.

20, Hazardous Substances. Borrower shall not cause or permit the presriace, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow airyone else 1o do, anything affecting
the Property that Is in viclation of any Environmantal Law. The preceding two senteq ;a2 shali not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genoraily recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lendar written notice of any investigation, claim, demand, lav.s+it or other action by
any govarnmental or regulalory agency or private party involving the Property and any Hazardovs Substance or
Enviranmental Law of which Borrower has actual knowledge. If Borrower tearns, or is notified by ary covernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting tva Zroperty Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used in thig paragraph 20, "Hazardous Substances"” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabia or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as {ollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless arpllcable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the

default must be cured; and (d) that fallure to cure the default on or before the date spacified in the notice may
result In acceleration of the sums secured by this Security Instrument, forecliosure by judicial proceeding and

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/90
1SC/CMDTIL//0491/3014(9-90)-L PAGE 5 OF 6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadathls 1&th dayof May, 19938 , andis
Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sacurity
Deed (the "Security Instrument®) of the same date given by the undersigned (the “Borrower”) to secure

Borrower's Noleto FACOR MORTGAGE CORP

(the "Lender"} of the same date and covering the Property described in the Securily instrument and focated
al.

160 WES" HARRISON STREET #1204, CHICAGD, L HC6O/
|Propeny Address|

The Property iziclirJas & unit in, together with an undivided Interest In the common elements of, &

condominium projec! known as:
MARKET SQUARE. LUFTS

{Nama of Condominium Project}

(the "Condominium Project’).-if4tie owners assoclation or other entity which acts for the Condominium
Projact (the "Owners Assoclation”) hoids title 1o property for the benelit or use of its members or
sharahalders, the Property also inc!urdes Borrower's interest in the Owners Association and the uses,

proceeds and banefits of Borrower's lite pst,

CONDOMINIUM COVENANTS. In acaiion to the covenants and agreements made in the Security
Instrument, Borrawer and Lender further covenaiit and agree as follows:

A. Condominium Obligations. Borrower siia' perform all of Borrower's obligations under the
Condominium ProLect's Constituent Documents. Tng ‘Constituent Documents” are the: (i) Declaralion or any
other document which creales the Condominium Projest, 4} by-laws; (ill) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when Jra, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard insurance. $olong as the Qwners Association rainiains, with a generally accepted
insurance carrier, a “master” or "blanket" policy on the Condominium Project which is satistactory to Lender
and which provides insurance coverage in the amounts, for the pericds. and against the hazards Lender
requlres, Including tire and hazards included within 1he term “extended coversge,” then. -

(iy Lender walives the provision in Uniform Covenant 2 for the me iy payment 1o Lender of the

yearly premium Instalimants for hazard insurance on the Property; and
{ily Borrower's obligation under Uniform Covenant 5 to maintain hazaiJ incurance coverage on the

F’ro'peny Is deemed satisfied 1o the extent that the required covarage is provided by the Owners Association
policy.
Borrower shall give Lender prompt notice cf any lapse in required hazard insurance cryerage.

In the event of a distribution of hazard insurance proceeds In lieu of restoration or repar fullowing a loss
to the Praoperty, whether to the unil or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid 1o Lender for application to the sums secured by the Security Instrument, with
any excess patd to Borrower.

C. Public Liability Insurance. Borrower shall take such aclions as may be reascnable 1o insure that
the Owners Assoclation maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage ta Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequemla! payable
to Borrower in connection with any condemnation or other taking of all or any pan of the Property, whalher
of the unit or of tha common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums securad by the Security

Ingtrument as provided in Unilorm Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/00
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