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WMORTGAGE

THIS MORTGAGE IS MADE THIS APRIL 15, 19€8, hetween JAMES J ACRI and AMY B ACRI, JOINT
TENANTS, whose address is 1387 EDGEWOOD LN, WiNNETKA, IL 60093 (referred to below as "Grantor");
and Bank One, llinois, NA, whose address is East Old fHitasa Capital Plaza, P.O. Box 19266, Springfield, IL
62794-9266 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable considaration, Granter mer.gages. warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described ‘eal property, together with all gxisting or
subsequantly erected or atfixed buildings, all tenant secuwrily deposity, it daposits and all proceeds {including
without limitation premium refunds) of each policy of nsurbnce relating 1o any of the Improvements, the
Personal Property or the Real Properly; all rents, issues, profits, revenues. (syaltiss or other benefils of the
Improvemants, the Personal Property or the Real Property; all easaments, rights ol way, and appurtenances; all
water, water rights, watercowrses and ditch rights (including stock in utilines with-ditc’=ar irrigation rights); and
alt other rights, royalties, and pratits refating to the real proparty, including without lim/(etion all minesals, oil,
gas, gaothermal and similar matiars, located in COQK County, State of lllinois [the "Raal Frop arty”):

SEE ATTACHED
The Real Property or its address is commonly known as 1387 EDGEWOQOD LN, WINNETKA, IL £0093.

Granlor presently assigns to Lender all of Grantor's right, tile, and interest in and to all leases of the Property
and all Rents from tha Propserty. In addition, Grantor grants to Lender a Uniform Commercial Code security
intorest in the Personal Property and Rents,

DEFINITIONS. The tollowing words shall have the lollowing maanings when used in this Mortgage. Terms nol
otherwise definad in this Mortgage shall have the meanings all:thuted to such terms in the Unitorm Commercinl
Code. All raferences to doller amounts shall maan amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entily signing the Credit Agreement,
including without limitation JAMES J ACRI.

Credit Agreement. The words "Cradit Agraement” mean the revolving line of credit agreement dated April
15, 1998, between Lender and Borrower with & maximum credit limit of $10,000.00, together with all
renawals of, axtensions of, modifications of, retinancings ol, consolidations of, and substitutions for the

)
Cradil Agreament. The maturity date of the obligations secured by this Mortgage is April 15, 2013. The -"/
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intarest rate under the Credit Agreement s a variable interest rate based upon an index, The index currantly |
is 8.500% per annum, The interest rate to be applied to the outstanding account balance shall be at a rate
1.500 petcentage points above the index, subject howaever (0 the following maximum rate. Under no
s pircumstances shall the interest rate be more than the lesser of 19,800% par annum or the maximum rate

ailowed by applicable law.

Existing Indebtedness. The words "Existing Indebtednuss” mean the indebledness described below in the
Existing indabtedness saction ol this Morigage.

Grantor. The word "Grantor’ means any and afl parsons and entities oxecuting this Mortgage, including
without fimitation alt Grantors named above. The Grantor is the martgagor under this Maortgage. Any
Grantor who signs this Mortgage, but does not sign the Credit Agreemant, is siging this Mortgags only o
grant and coxvay that Grantor's interest in the Real Property and to grant a secufity interest in Grantor's
interest in tne hents and Personal Property 1o Lender and is not personally liable undar the Credit Agrasment

axcept as otherwisg provided by contract or law.

Guarantor. The warn "Guarantor” means and includes without limitation, each and all of the guarantors,
sufelias, and accommandaron parties in connection with the Ingebtedneass.

Indebtedness. Tha word “Indebtedness” maeans all principal and intarest payable uader the Credit
Agrepment and any amounts zxzoended or advanced hy Lender to discharge obligations of Grantor o
axpenseas incurred by Lender o enlurce obligations of Grantor under this Martgage, together with interest on
such amounts as provided in this Moitgage. Specifically, without limitation, this Morigage secures a
revolving ling of credit and shall securs not only the amount which Lender has presently advanced to
Borrowar under the Credit Agresment, buc aivo any future amounts which Lender may advence to Borrower
under the Credit Agreement within twenty {20, yaars from the date of this Mortgage to the same extent as if
such tuture advance were made as of the date of the execution of this Mortgage. The revolving line of
credit obligates Lender to make advances 10 Borrowar 9 long as Borrower complies with all the terms of the
Credit Agreement and Relsted Documents. Such advarces may be made, repaid, and ramade from time to
time, subject to the limitation that the total outstanding beiao e awing at any one tima, not including finance
charges on such balance at a fixed or variable rate or suy ps provided in the Credit Agreement, any
temporary overages, other charges, snd any amounts expanoed oy atvanced as provided in this paragraph,
shall not exceed the Credit Limit as provided In the Cradit Agreemari, It is the intention of Grantor and
Lender that this Mortgage secures the balance outstanding undaer the CTledit Agreament from time to time
from zero up to the Credit Limit as provided above and any intermediate Lalrore.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Londer, and includes without
limitation all assignments and sacurity interest provisions relating to the Personal Pronerty and Rents. At no

time shall the principal amount of Indebtedness secured by the Mortgage. not in:ludinn sums advanced to
protect the sacurity of the Mortgage, exceaed the Credit Limit of $10,000.G0.

2e802T86

Personal Property. The wards “Parsgnal Property” mean all eguipment, fixtures, and other articles of
personal property now or harsalter owned tiy Grantor, and now or hereafter attached Oroaifixed to, or
located on, the Real Propetty; togather with all accessions, parts, and additions to, all replacements of, and
all substitutions for, any of such property; and together with all proceeds lincluding without limitation all
insurance proceads and relunds of pramiums) from any sale or other disposition of the Property.

Proparty, Tha word "Property” means collectively the Real Property and the Personal Property.

Aeal Propecty. The words "Real Property” meaan the property, imarests and rights described abovs in the
"Grant of Mertgage” saction.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
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MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses
arising by raason af any "ong action” or "anti-deficiency” law, or any other law which may prevent Lender from
brnging any action against Grantor, including & clain for deficiency 1o the extent Lander is otherwise entitled to
a claim for daticiency, belore or after Lendar’s commancemsnt or completion ot any loreclosure action, either
judicratly or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as olherwise provided in_this Morigage, Borrower shall pay 1o Lander
all Indebtadness secured by this Monﬁge as it bagomes due, and Borrowar and Grantor shail strictly perform all
their rospactive obligations under this Mortgags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agrae that Grantor’s possassion
ands use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possassion and control ot and operate and
manage the Real Property and collact tha Rents,

Duty to Maintaln. Grantor shalt mainmain the Property in qood condition and promptly perform all repairs,
teplacemants and maintenance neceysary 10 prosarve 1 value.

Nuisance, Wasta- Grantor shall pot cause, conduct or parmit any huisance not commit, permit, of sulfer any
smp})ing of or wesia on or to tha Property or any portion of the Prorer!y‘ Without limiting the generality ol
the foregoing, Granior will not remove, or grant to any other party the right to remove, any timber, minersls
{including Oth

DUE ON SALE - CONSENT 2V LENDER. Lender may, at its option, declare immadiately due and payable all sums
secured by this Morngage upor tie sale or transfer, without the Lender’s prior written cansent, of all or any patt
of the Real Property, or any intarest-in the Real Property. A "sale or trensfer” means the conveyance of Real
Proparty or any right, title or inteesst thersin; whether fegal, beneficial or equitable; whether voluntary or
involuntary; whather by outright sale, dess, instaliment sale contract, land contracl, contract for deed, laasehold
interest with a term greater than three {3).vaers, lease-option contract, or by sale, assignment, of wransfer of any
benalicial interest in or to any land trust holoing title to the Real Property, of by any other method ot conveyance
of Re#l Property witerest. | any Grantor is w.corporation, partnership or himited liability company, "sale or
rransfer” also includes any change wy ownership of more than twenty-five percent (25%| of tha veting stock,
partnership mterests or iimited hability company interests, as the case may be, ol Grantor. However, this option
shall not he axarcisad by Lender if such exercise is prohibiteid by federal law or by illinois law,

I)‘AXES AND LIENS. The following provisions retating to theaxes and fiens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due {and in all avents prioi ty, dalinquancyl all taxes, payroli taxes, special
laxes, assessments, watar charges and sewer service charges ievied against or on accouns of the Property,
and shalt puy when due all ¢laims lor work done on or for servies rendered or material furnished to the
Property. Grantor sh.all maintain the Properiy free of ail hens having priority over ar aqual to the interest of
Lendear undec this Mortgage, except for the lien o} taxas and assessmenis not dug.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insvang the Property are a part ot this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of lire insurance with standard
extended covarage endorsements on a replacement basis for the full insuranle value covering all
improvements on the Raal Property in an amount sufficient to avoid apphication ¢f ary coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be wiities by such insurance
companies and in such lorm as may be reasonably acceptable to Lender. Grantor ‘st deliver 1o Lender
cartificates of coverage trom each insurer containing a stipulation that coveraga will mut be cancelled or
diminished without a minimum of ten {10} days' prior written notice to Lun(jar and natccontaining any
disclaimer af the insurer's fiability for taiture to give Such notice. Each insurance policy alsc shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, emission
or defaull of grantoa or any other person, Should the Real Property at any tima hecome localed in an area
designated by the Diractor of the Federal Emﬂrganc Management Agency as a special flcod hazard ares,
Grantar agrees 1o obtain and maintain Federal Flood Insurance for the full unpaid principal baiance of the
ioan, up o the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of 1the Joan.

Appilcation of Proceads. Grantor shall promptly notity Lender of anry ioss or damage to the Property. Lender
may make proot of loss it Grantor fails to do so within fifteen (15) days of the casualty. Whethar of not
Lender’s sacurity is impaired, Lendar may, at its elaction, apply the proceeds to the reduction of the
Indebtedness, payment of any lien alfecting the Property, or the restoration and repair of the Property.

EXPENOITURES BY LENDER. If Grantor fails to compir with any provigion af this Mortgage, including any
abligation to maintain Existing ndebtedness in good standing as required balow, or it any action or procesding is
cammancad that would materially aftect Lender's interasts in the Property, Lender on Grantor's behalt may, but
shali not he required to, take any action thal Lender desms appropriate. Any amount thai Lender expends M 50
doing will bear interest at tha rate provided for i the Credit Agreement from the date incurred or paid by Lender
lo the date of repayment by Grantor. All such expenses, al Lender’s option, will (a) be payable on demand, (b}
be added to the balance of the credit line and be apportioned among and be payable with any instaliment
payments (o becomae due during sither (i} the term of any appiicable insurance policy, or (i) the remaining term
of the Credit Agresment, or (c} be treated as a ballcon payment which will be due and payable at the Credit

1 gns)o soil, gravel or rock products without the prior written consent of Lendsr.

ZCR0ZVE6




UN@FFICIAL CORgY

MORTGAGE
Loan No 45110056492 {Continued)

Page 4

Agreement’s maturity. This Mortgage also wilt scure payment of thase amounts. Tha rights provided for in
this paragraph shall be in addition to any othar rights or any remadias 10 which Lender may be entitled on
account of the defauit, Any such action by Lender shall not be construed as curning the delault 50 as to ber
Lander from any remedy 1hat il otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (&) Geantor holds good angd marketable tile of record to the Real Property in
fee simple, frae and clear of all iiens and encumbrances other than these se1 forth in the Real Property
dascription or in the Existing Indebtadness section below or in any title insurance policy, title report, or final
titte apinion issued in favor of, and accepted by, Lander in connaction with this Martgage, and (bl Grantor
has the tull right, power, and authority 1o execute and deliver this Mortgage to Lender.

Detense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the 1itie to the Property againgt the lawful claims of ail persons.

No Othar Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit 10 be
created ar plscad, or through any act or lailure to act, acquiesce in the placing of, or allow to remain, any
morigage, voluntary or involuntary lien, whather stalutory, constitutional or contractuat (except tor a tien for
ad valorem taxss on the Real Property which are not dolinquent), security interest, encumbrance or charge,
agamst of cavering the Property, or any part thereof, other than as permitted harein, regardless it same are
exprossly of otherwise subordinate to the lien or securdy interast created in this Morigage, and should any
ot the lorsgoing Uecarmia attached herealter in any manner to any part of the Prc)’serw without the prior
written consent of Lerde/ ~Granter will cause the same to be promptly discharged and releasad.

EXISTING INDEBTEDNESS. . "hu following provisions concarning existing indebtedness {the "Existing
Indebtedness” are a part of thir Niortgage.

Existing Lien. The lien of this Mor;o::?a sucuzinq_ the (ndebtedness shay be secondary and inlerior to the lien
secunng pnrmant of an existing obhgation. he existing obligution has o current principal balance of
approxiimately $314,495.00. Grantoy expressly covenants ant agroes to pay, or see to the payment of, the
Existing indabtedness and to pravemi ony default on such indebtedness. any default under the instrumaents
avidencing such indebtedness, or any defauit under any security documents for such indebtedness.

FULL PERFORMANCE. 1! Borrower pays all the liylebtedness whan due, termingtes the Credit Agreement, and
otherwige parforms all the obligations imposed <aon Grantor under this Morlgage, Lender shall axecute and
duliver 1o drﬂmur # suitable satisfaction of 1his Mongege.and suitabie statements of termination of any financing
statement on lie evidencing Lender's secunity interes’ in the Rants and the Parsonal Property. Grantor will pay,
it parmitted by applicable taw, any reasonable terminaaen tee as determinet by Lender from tme to time. i,
howaover, payment 18 mads by Borrower, whether voluntazivior otherwise, or by guarantor or by any third party,
on the indebtodness and therenfter Lender is forced to reoulothe amount of that payment {a) to Borower's
trustews in banktuptcy or to any similar person under any fedsial-ox state hankruptcy law or law toc the ralie! of
debtors, (b) by reason of any judgment, decree or arder of any <oart or adminisirative body having jurisdiction
over Landar or arty of Lande:’s property, or (¢} by reason p! any seiiiement or compromisa oruny clatm imade by
Londer with any claimant {including withaut {limitation Borrower), the Indgehtedness shall be considered unpaid for
the purppse of onforcement of this Mortgage and this Martgage soall zontinue to be elfective or shal ba
remstated, as the case may be, notwithstanding ony canceilatton of {fe-Moucigage or ol any note or gther
nstrument or agreement gvidencing the Indebtedness and the Proparty will.cuntinue to secure the amount repaid
ar recavared 10 the same extent as if that amount never had boen originally raceived by Lender, and Grantor
shall be bound hy any judgment, docree, ordat, settlement or compromise retaung 1o the Indebtedness or to this
Mortgage.

DEFAULT. Each of the fullowing, st the option o Lender, shail constitute an event of daefault ("Event of
Petault”} undear this Morlgt;ge: {tal Grantor commuts fraud or makes a malenal misreprescepiation at any time in
connecnon with the Credit Agreement.  This can include, for axample, & talse statemont aont Grantor's income,
assots, liabilities, or any other agpects of Grantor’s financial condition. (b} Grantar does notneat the repayment
terms ol the Cradit Agreement.  [c) Grantor's action or inaction adversely affects the collateral for the Credit
Agreemant or Lender's rights in the collaternl. This can include, for exampie, failure to rasintain required
ingutange, waste or destructive use of the dwelling, failure to pay taxes, death ol any or all persons liable on the
Cradit Agreemant, transfer of title or sala of the dwelling, creation ot a lien on the dwelling without Lender's
purmission, foraclosurs by the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delault and at any bme therealtes,
Lendar, at its option, may exercisa any one or marg of the following rights and remedies, in addition to any other
rights or remedies provided by law.
Accelerate Indebtedness. Lender shall have thu right at its option without notice to Borrower to daclare the
antire Indebtadness immediatsly due and pavable, including any prepayment penalty which Borrower would
be requirad to pay.
UCC Remediea. With respect 10 all or any part of the Personal Property, Lender shalt have all the rights and
remadies of a securad party under the Uniform Commarcial Cods,
Judicial Forectosure, Lender may obtain a judicial decree foreciosing Grantor's intersst in all or any part of
tha Property,
Deficiency Judgment. |f permited bt applicatile law, Lender may obtain & judgment for any deficiency
remaining in the Indebtednass due to Lender after application of ail amounts received from the exercise of
the rights provided in this saction.

Other Remedies. Lender shall have alt other rights and remedies previded in this Mortgage or the Credit
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Agrpement or available at law or in gquity.

Attorneys’ Fees; Exgansas. In the event ot foreclosure ol this Morigage, Lender shall be entitled 10 recover
trom Grantor and Borrower atiorneys’ tees and actusl dishursements necessarily incurred by Lender in
pursuing such foreclosure.

MISCELLANEOUS PROVISIONS,

Applicable Law. This Mortgage has been delivered to Lender and acceptad by Lender in the State of lllinois.
This Maortgage shall be governed by and construed in accordance with the laws of the State of lllingis.

Time is of the Essence. Time is of the essence in the perfarmance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benetits of the
homestead exemption laws of the State of itfinois as to ail Indebedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ANO GRANTGR
AGREES TO ITS YEAN'S.

GRANTOR: ) /"'
X ( {%”M‘C_. y "gf/""

R A e e
X
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" Amvfcm R

INDIVIDUAL ACKNOWLEDGMENT

STATEOF | WNiwwa

‘ . ) 83
i
COUNTY OF Lc'w\f)i o )

On this day hefore me, the undersigned Notary Public, parsonally appeared JAMES J ACRt and AMY 8 ACRI, 10
me known to be the individuals described i and who executed the Morlgage, end acknowledged thay they
sigried the Mortgage as their free and voluntary sct and deed, for the uses and purpesss-therein mentioned.

Given under my hand and official seal this | 5 r“ dayol A(_,_\‘ '),j\‘k&." 1 %

By .é\_,gz,;/v Q&L’&W\ ' ) LUV Residing st~ \ 2 (. ( Lv:}«h{..\\ Lﬂ;&nﬂ*kk_,

Notary Public in12d for the Staté 1

L)

“OFFICIAL BEAL"
Notary Pablis, Btate of linois
My Commlssion Rxpires 11.00-2001

My commission expires

LASER PRC, Reg. U.S. Pat. & T.M. Oft,, Ver. 3.24a (c) 1998 CFl ProSarvices, inc. Ali rights reserved.
(IL-GO3 £3.24 451056492.LN L1.0VLI
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Application Number: 4511005482

Parcel I1f} Number:

Grantes Names: Jamas J, Acri
Amy B. Acri

Property Address: 1387 EDGEWOOD LN

Legal Desciiption:

Lot 14 in Bloci 35 in Chicago NorthShore Land Company Subdivision In
Saction 17 and i, Township 42 North,Range 13 lylng East of the Third
Principal Meridiarn, ir Cook County, lllinois.

FAX: 251
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