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~ The NorthernTrust Company
WIRTGAGE

THIS MORTGAGE IS DATED MAY 14, 1898, betweer Mutthew W. Cockrell and Barbara E. Cockreli, his wife,
as tenants by the entirety, whose address is 500 Brier, xenilworth, iL 60043 (referred to below as "Grantor"};
and The Northern Trust Company, whose address Is 50 S~ LaSalle Street, Chicago, IL 60675 (referred to

below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mrzrigapes, warrants, and conveys to Lander all
of Grantor's right, title, and interest in and to the following described rea. nproperty, together with all existing or
subsequently erected or alfixed buildings, improvements and fixtures; -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciudinp stock in utilities with ditch or
irrigation rights); and alt other rights, royalties, and profits relating to the real proparty, including without limitation
all minerals. oil, gas, geothermal and similar matiers, located in Cook Countv, State of llinois (the "Real

Property"):
LOT 7 IN WILLIAM H, MACLEANS SUBDIVISION OF THAT PART OF THE SOUTH .83 1/3 CHAINS OF

THE NORTH 15 CHAINS OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTIOM 28, TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS

The Real Property or its address is commonly known as 500 Brler, Keniiworth, IL 60043. Tne Real Properly
tax identification number is 05-28-109-017.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all feases of the Property and
all Rants from the Praperty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Alt reterences to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement" mean the revolving line of credil agreement daled May 14,
1998, between Lender and Grantor with a credit limil of $39,5600.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is April 15, 2008. The interest rate under the Credit Agreement is a variable
interest rale based upon an index. The index currently is 8.500% per annum. The interest rate to be applied
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to the outstanding account balance shall be at a rate 3.000 percentage points above the index, subject
however (o the following maximum rate. Under no circumstances shall the interest rate be more than the

lesser of 20.000% per annum or the maximum rate allowed by applicable law.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Granfor. The word "Grantor® means Meatthew W, Cockrelt and Barbara E. Cockrell. The Grantor is the
mortgagor under this Morgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the Indebtedness.

improvementr... The word "Improvements" means and includes without limitation all existing and future
improvemer.s, -ouildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements 210 cthar construction on the Real Property.

indebtedneas. The wurd "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts exp(ndad or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obiugnanns of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Srecifically, without limitation, this Mortgage secures a revolving tine of credit

and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreemeni, bul also any futurc amnunts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years fron the date of this Mortgage to the same extent as if such future
advance were made as of the date ¢f ‘he execution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Cezo'or so long as Grantor compiies with ail the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
to time, subject fo the limitation that the total oitstunding balance owing at any one time, not including
finance charges on such balance st a fixed or veritbi. rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any anouris expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit ag provided in the Credit Agreement. I is the intention of
Grantor and Lender that this Mortgage secures the balance cistanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above (nd uny intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Moriyeye. not including sums advanced to

protect the security of the Mortgage, exceed $79,000.00.

Lender. The word "Lender" means The Northern Trust Company, its succesiors and assigns. The Lender is
the mortgagee under this Mortgage.

Mortgage. The word "Morigage” means this Mortgage between Grantor and Lenuer, and includes without
limitation all assignments and security interest provisions relating to the Personal Prupericand Rents.
Personal Property. The words "Personal Property” mean all equipment, fixtures, ard-other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or ‘affiiad to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Reisled Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.




UNOFF|CIAL COPE#2032t e+

Page 3

06-14-1998
Loan No 2000116907 (Continued)

TR IR A SRR A DT T T

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS ANU ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lander all
amounts secured by this Mornigage as they become due, and shall strictly perform all of Grantor's cbligations

undur this Mortguge.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Granlor's possession and use of
the Froperty shall be governed by tha following provisions:

Posaeasion 2 Use. Until in default, Grantor may remain 1n possession and control of and operale and
mandge the “rozerty and collect the Rents from the Propenty.

Duty to Maintain, -Crantor shall maintain the Property in lenantable condition and promplly perform ali repairs,
replacements, and mizintanance necessary to preserve its value.

Hazardous Subslanssz. The terms "hazardous wasie,” "hazardous substance,” "disposal,” “release," and
“threatened release,” ‘ac used in this Mortgape, shalt have the same meanings as set forth in the
Comprahensive Environmenta! Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9801, et seq. ("CERCLA*), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA") the Hazaiuous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act. 42 11.8.C. Section 6901, el secL.. or other applicable state or Federal laws,
rules. or regulations adopted pursuzant 10 any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall aiso include, without iimitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represants ani warrants lo Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, ceneration, manufacture, storage, treatment, disposal, release or
threatened relaase of any hazardous waste o duhstance br any person on, under, about or lrom the Property;
(b) Grantor has no knowledge of, or reason ' Lelleve thal there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i} ary use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waisle or substance on, under, about or from the Propenﬁ_by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters, and (c) Excent as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, cun’,arlor, agent or other authorized user of the Properly
shall use, generale, manufacture, slore, treal, dispose uf, ¢, release any hazardous wasle or substance on
under, aboul or from the Property and (i) any such activ¥ shall be conducled in compliance with all
applicable federal, state, and local faws. regulations and ord'ninces, including without limitation those laws,
ragulations, and ordinances degcribed above. Grantor autherizes Lander and its agents to enter upon the
Property to make such inspections and tesis, at Grantor's experse, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Monnoaps. Any inspections or tests made by
Lender shall be for Lendear's Purposes only and shall not be construed <u create any responsibility or liability
on the part of Lender to Grantor or to any other person. The reprasentatiurs and warranties contained herein
are based on Grantor's due diligence in investigating the Propeity (or *arardous wasie and hazardous
substances. Grantor hergby (a) releases and waives any fulure claims against Lender for indemnily or
conlribution in the event Grantor becomes liable for cleanup or other costs urcer any such laws, and (b}
agrees to indemnily and hold harmless Lender against any and all claims, losaes, liabilities, damages,
Penames, and expenses which Lender may directly or indirectly sustain or suffer restiting from a breach of
hig saction ol the Mort?age Or as a consequence of any use, generation, manuiact,re. storage, disposal,
telease or threatened release of a hazardous waste or substance on the properties.” Tnz provisions of this
saction of the Mongage, including the abligation to indemnify, shall survive the payment rr the Indebtedness
and the satisfaction and reconveyance of the lien of this Morigage and shall not be atiaried by Lender’'s
acquisition of any intarest in the Property, whether by forsclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permil any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, of grant to any other pany the right to remove, any timber, minerals
(inctuding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demalish or remove any Improvemenis from the Real Property
without the prior written consent of Lender. As a condition to the removat of any improvements, Lender m,ag
require Grantor to make arrangements satisfactory to Lender 10 replace such Improvements wit
Improvements of al lgast equal value.

Lender's Hiﬁht fo Enter. Lender and its agents and representalives may enter upon the Real Property at ail
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Granlor's
compliance with the terms and conditions of thig Mortgage.

Comlpll_ance with Governmental Requirements. Grantor shait promptly comply with ait laws, ordinances, and
ragulations, now or hereafter in eflect, of all governmental authorities applicabte to the use or occupancy of the
Property. Grantor may contest in good faith any such faw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior Lo
doing 50 and so long as, in Lender's sole opinion, Lenders interests in the Propenr are not jeopardized.
Lender may require Grantor t0 post adequate security or a surety bond, reasonably safisfactory to Lender, to
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protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shalt do ali
othér acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable all
sums securad by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, titlie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, iand contract, contract for deed, ieasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial imerest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Propert; intarest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any changa in ownership of more than twenty-five percent (25%) of the voting stock, partnership interesls
or limited liability coranury interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such axerciss i= prohibited by federal law or by lilinois law.,
LA)r(‘ES AND LIENS. The fuPowing provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pa; when due (and in all events prior to delinguency) all taxes, payroil taxes, special
taxes, agsessments, water charges and sewer gervice charges levied against or on account of the Property,
and shall pay when due all claivas for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Ticoerty free of all liens having priority over or equal to the interest of
Lenger under this Mortgage, except for ihe lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and exveqt as otherwise provided in the foliowing paragraph.

Rl?nht To Contest. Grantor may withhold paynient of any lax, assessment, or claim in connection with a good
taith dispute over the obligation to pay, 8o lofy «< Lender's interest in the Property is not Aeo ardized. If a lien
arises or is filed as a result of nonpayment, Girantor shall within fifteen (15) drys after the lien arises or, if a

lien is filed, within fifteen (15) days after Grantor has riotice of the filing, secure the discharge of the tien, or if
requested by Lender, deposit with Lender cash.nr_a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to disct arye the lien plus any costs of other charges that could
accrue as a result of a foreclosure or sale under the %ep. In any contest, Grantor shall defend itself and
Lender and shall satisfy any adverse judgment before eniorcoment against the Property. Grantor shall name

Lender as an additional obligee under any surety bond furnis*es in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to !'ciider satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmeral official to deliver to Lender at any time
a written statement of the taxes and assessments against the Propety.
Notice of Conatruction. Grantor shall notify Lender at least fifteen (151 anys before any work is commenced,
any services are furnished, or any materiais are supplied to the Property.-it.any mechanic's lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance essurances satistactory to Lender
that Grantor can and witl pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurznce with standard
extended coverage endorsements on a replacement basis for the full insurable vaiue covering all
Improvements on ihe Real Property in an amount sufficient to avoid appiication of any coinsursace clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurence companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cenificates of
caverage from each insurer containing a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disciaimer of the insurer's
ligbility for fakiure to Tve such notice. Each insurance policy also shall include an endorsement providing that

caverage in favor of Lender will not be im?ajred in any way by any act, omission or default of Grantor or any
other person. Should the Real Propenz at any time become located in an area designated by the Director of
the Federal Emergarg‘:’y Management Agency as a special flood hazard area, Granlor aq:ees to obtain and

lood Insurance for the full unpaid principal balance of the loan, up to the maximum policy

maintain Federal , : | olic
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan.

Apfllcation of Proceeds. Grantor shall prognlgsnoﬁg Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) gg’s of the casualty. Whether or not Lender's secum)( is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects 10 apply the proceeds 1o restoration and repair,
Grantor shall repair or replace the damaged or destroyed mproveménts in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed 1o the repair
or restoration of the Property shail be used first to pay any amount owing to Lender under this Mottgage, then
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to pay accrued interest, and the remainder, it any, shall be applied to the principal balance of the
Inq(gbte%ness. it Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage al an‘y-1 lrustee’'s sale or other sale heid under the
provisions of this Maorigage, or at any foreclosure sale of such Property.

Compliance with Exlutlnﬂ indebledness. During the period in which any Existing Indebtedness described
below is in eflecl, comﬁ ance with the insurance provisions contained in the insirument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morlgage, to the
extent compliance with the terms of this Mortgage would constitule a duplication of insurance requirement. Jf
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
Prgcg:a:@ds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebledness.

EXPENDITURES BY LENDER. |l Grantor fails to comply with any provision of this Mortgage, includgzﬂ any
obligation to mair‘ain Existing Indebtedness in good standing as required below, or iIf any action or proceeding i8
commenced thai wuuld materiaily affect Lender's interests in the Property, Lender on Grantor's behall may, bul
shall nol be required 1z, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interedt 2: the rate provided for in the Credil Agreement from the date incurred or paid by Lender to
the dale of repaymem Py Cirantor. All such expenses, al Lender's option, will a? be gayable on demand, (b) be
added to the balance of itz vredit line and be apportioned among and be payable with any instaliment payments
to become due during either [7-the term of any applicable insurance palicy or” (ii) the remalnmg tarm of the Credit
Agreament, or (c) be treated u$ a balloon payment which will be due_and payable at the Credit Agreement's
maturily. This Morigage also wiil-gecure payment of these amounts. The rights Prowded for in this paragraph
ghall be in addition to any other rights-or any remedies to which Lender may be entitled on account of the defaul.
Any such action by Lender shall not be ~cnstrued as curing the default so as to bar Lender from any remedy that

it otheewise would have had.

xhrltiRANTY; DEFENSE OF TITLE. The loliowing provisions relating 10 ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor "ils. good and marketabie lille of record 1o the Property in fee
simpis, lren and clear of all liens and encumtiencas other than those set forth in the Real Property description
or in the Existing Indebtedness section below ¢r in any title insurance policy, title report, or final title gpinion
issued in favor of, and accepted Dy, Lender in cronection with this Mortgage, and * (b) Grantor has the tull
right, power, and authority to execute and deliver this Martgage to Lender,

Defenae of Title. Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
the litle to the Property against the lawftu! claims of ali rarsons. [n lhe evenl any aclion or proceeding is
commenced that questions Grantor's title or the interest of Leader under this Mortgage. Grantor shall defend
the action &t Grantor's expense. Grantor may be the nomine: rarty in such proceeding, butl Lender shall be
entitied to participate in the proceeding and to be represented = tha proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender sush instruments as Lender may request
from time to time 1o permit such paricipation.

Compliance With Laws. Granior warranis thal the Property and Grainoe’s use of the Property complies with
al! existing applicable laws, ordinances, and regulations of governmental awidrities.

EXISTING INDEBTEDNESS, The following provisions concerning existing indebtedness (the “Existing
Indebtednass”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secundary and inferior 1o an
exisling lien. Grantor expressly covenants and agrees to pay, or see 10 the pa:mant of, the Existing
Indebtedness and 1o prevent any default on such indebledness, any defaull under the Jostiuments evidencing
such indebtedness, or any default under any security documents lor such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, 2aed of trust, or
other sacurily agreement which has priority over this Mortqaee %v which that agreément Is mcaified, amended,
extended, or renewed without the prior written consent of Lender. Grantar shall neither request nor accept
any future advances under any such security agreament without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of Dy any Proceedmg or purchase in lisu ol condemnation, Lendar may at ils election require that all or any
ortion of the ret ?roceeda of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award aher payment ol all reasonable cosls,
expansas, and attorneys' leas incurred by Lender in connection with the condemnation.

Proceedinga. ! any proceeding in condemnation is filed, Grantor shall promplly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal FanY in such proceeding, but Lender shail be entilled 1o participate in the
proceeding and to be rapresented in the proceeding by counsel of its own choice, and Grantor will dellver or
catltgmI torbe delivered (0 Lender such instruments as may be requesied by it from time to time to permil such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmantai taxes, fees and charges are a par of this Mortgage:

Currenl Taxes, Fees and Charges. Upon reques! by Lender. Grantor shall execute such documents in




UNOFFICIAL COP¥#U32L g o w

05-14-1988 MORTGAGE Page 6
Loan No 2000116907 (Continued)

addition to this Mortﬂage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Meal Property. Grantor shall reimburse Lender for all {axes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation al
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fo!lowin? shall constitute taxes to which this section applies: (a) a specific 1ax upon this type of
Mo,ngage or upon all or any part of the Indebtedness secured by this Mont %ge; b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of
Mortgage; (¢} a tax on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; and éd) a specific tax on all or any portion of the Indebtedness or on payments of principal and

inlerest made by Grantor.

Subsequent Taxes., If any tax to which this section_applies is enacted subisequent 1o the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined belowi, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
La) pays the tax befere it becomes delinquent, or ‘P)_contests the tax as Browded above in the Taxes and

iens sectior and deposiis with Lender cash ar a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGRECMaNT; FINANCING STATEMENTS. The foliowing provisions refating to this Mortgage as a
sacurity agreement are % part of this Mortgage.
Security Agreemeni. “1iis instrument shall constitule a security agreement (o the extent any of the Property
conglitutes tixtures or otnzr nersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial G202 as amended from time to time.

Security Interest. Upon riquest by Lender, Grantor shali execute financing stalements and take whatever
other action is requested by Lernder to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition tu.ecording this Mortgage in the real property records, Lender may, at any
time and without further authorization icm Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. ‘Srautor shail reimburse Lender for all expenses incurred in perfecting or
continuing this security interest, Upon Jzreult, Grantor shall assemble the Personal Prcpeﬂ{( in a manner and
at a place reasonably convenient to Gratur-and Lender and make It availabie to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantcr (dehtor) and Lender (secured party), from which information
concerning the security interest granted by this Norngage may be obtained (each as required by the Unlform
Commercial Code), are as stated on the first page ot this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fuftuwing provisions relating to further assurances and
attorney-in~fact are a part of this Mortgage.
Further Assurances, At any time, and from time to time, uzor: request of Lender, Grantor will make, execute
and deliver, or will cause 1o be made, executed or delivered, (o-Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rereccided, as the case may be, at such times
ang in such offices and places as Lender may deem appropriate, (ny and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuaton statements, insiruments of further
assurance, certificates, and other documents as may, in the sole opinice.of Lender, be necessary ar desirable
in order to effectuate, complete, perfect, continue, or preserve ‘a) the ubligasions of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens ar.c security interests created by this
origage on the Property, whether now owned ar hereafter acquired by Graator, Uniess prohibited by law or
agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lenoa for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in~Fact. [f Grantor fails to do any of the things referred to in the preceding raregraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such puipsses, Grantor hereDy
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making. creuuting, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's-30le opinion, (o
accomplish t\he matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminales the credit line account, and
otherwise 8erforrns all the obfigations impesed upon Grantor under this Mortgage. Lender shall execute and
deliver 10 Grantor a guitable satisfaction of this Morigage and suitable statements of termination of any financin
statement on file evidencing Lender's secutity interest in the Rents and the Personal Property. Grantor wiil pay, |
germmed by applicable law, any reasonable termination fee as determined by Lender from time to time. I,

owever &?ment is made bx Grantor, whether voluntarily or otherwise, or by guarantar or by any third party. on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor’s frustee in
bankrupicy or to any similar person under any federal or state bankruptCy law or faw for the refief of deblors, (b)
by reason of any judgment, decree or order of any court or administrative’ body having jurisdiction over Lender of
any of Lender’s property, or (c} by reason of any settiement or compromise of any claim made by Lender with any
claimant (:nclude without limitation Grantor), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and thie Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setilement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Monﬂage: (a) Grantor commitg fraud or makes a material misrepresentation gt any time in connection
with the credit line account. This can include, for example, a faise statement about Grantor's income, assets,
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liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meel the e?dpa ment terms of
the credit line account. (cR Grantor's action or inaction adversely affects the collaterai for the credit line account or
Lender's rights in the collateral. This can include, for example, failure 10 maintain required insurance, waste or
destructive use of the dwelling, failure 10 pay taxes, death of all persons liable on the account, transier of tille or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lender, al its option, may exercise any ona or more of the following rights and remedies, in addition to any other

rights or remedies provided by law.

Accelerate Indaebledness. Lender shall have the right &t ils option without notice 1o Grantor to declare the
antire Indabtednass immedialely due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part_of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Untflorm Commercial Code.

Collect Renits. Lender shall have the right, without notice 1o Grantor, to take pessession of the Property and
collact the Reris. mcludmgl amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, r.gainst the Indebtedness. In furtherance of \h_\s n?h\. Lender may require any tenant or other
user of the Propsi, i make payments of rent or use lees directly 10 Lender. If the Rents are collected by
Lender, then Graaler :rrevocablr designates Lender as Grantor's attorney-in-lact to endorse inslruments
received in payment (horeot in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or uthZr users 10 Lender in response to Lender's demand shall salisty the obligations for
which the payments are ‘made, whether or not any proper grounds for the demand exisied. Lender may
exercise its rights under this subparagraph either in person, by agent, or through & receiver.

Mortgagee in Possesalon. Leadurshall have the right to be placed as mongagee in possession of lo have a
raceiver appointed to take possesasion f all or any part of the Property, with the power to prolect and preserve
the Property, to operale the Property preceding foréclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and abeve the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver ray serve without bond if permitted by law. Lender's right to the
appointment ol a receiver shall exist whethe:r or not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Empirsment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Fareclosure, Lender may obtain a juditial decree foreclosing Grantor's interest in all or any part of
the Property.

Defictency Judgment. If permitted by applicable lav., ‘ender may obtain a j.udgment for any deficiency
remaining in the Indebtedness due to l.ender atter application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies, Lender shall have all other rights and rar:zaies provided in this Mortgage or the Credit
Agreament or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Creator hereby waives any and all right 1o
have the property marshallied. in exercising its rights and remedies, Lencer shall be free to seli all or any part
of the Propenty together or separaiely, in one sale or by separate sales. L.ander shall be entitled to bid at any
public sale on alt or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nolice of the time and piace of a_nr public sale of the
Personal Property or ol the time after which any private sale or other intenced disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten [10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach ol a provision of ‘i Mortgage shall not
constitute a waiver of or prejudice the partJ s rights otherwise to demand sirict comPilan(e tvith that provision
or any other provision. Election by Lender to pursue any remedy shall nol exclude puiauit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Crantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortpage.

Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be
enlitied to recover such sum as the court may adjudge reasonable. Whelher or not any court action is
involvad, all reasonable exfenses incurred by Lender that in Lender's opinion are necessary at any time for
the protection of its interest or the enforcement of its rights shall becorne a part of the Indebtedness payable
on demand and shait bear interest from the date of expenditure until reFagd'al the rate provided for in the
Credit Agreement. Expenses covered by this paragraph include, without limitation, however subject 1o any
limits under applicable law, Lender's legal expenges whether or not there is a lawsuil, including expenses for
bankruptcy proceedings (inciuding efforts to modify or vacate any aulomatic slay or (njunction), apFeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
{mclu.dl&? foreclosure raponsg surveyors' reports, and appraisal fees, and litle insurance, to the extent

armitted by applicabie law. Grantor also will pay any court costs, in addition to all other sums provided by

aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
nalice of defaull and any notice of sale to Grantor, shall be in wriling, may be sent by telefacsimile iunless
otherwise required by law), and shall be alfective when actuailr delivered, or when deposiled with a nationally
recogmzed overnight courier, or, if mailed, shall be deemed effecti

ve when deposited in the United States mail first
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class, certitied or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
ather parties, specifying that the purpose of the notice is to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
timas of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
linois. Thix Mortgage shall be governed by and construed in accordance with the laws of the State of

liinols.
Caption Heaulrzs, Caption headin?s in this Mortgage are for convenience purposes only and are nof 1o be
used to interpret or define the provisions of this Martgage.

Me;?er, There un2!; %2 no merger of the interest or estate created by this Mortgage with any other interest or
estafe in the Propertv gt any lime held by or for the benefit of Lender in any capacity, without the written

consent of Lender,

Multiple Parties. All oblio=tiuns of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each znd every Grantar. This means that each of the persons signing below is

responsible for all obligations n.:n's Morigage.

Severability. If a court of comprient jurisdiction finds any provision of this Morigage to be invatid or
unenforceable as to any Person Cr circumstance, such finding shalt not render that provision invalid or
unenforceable as to any ofher persons, o' circumstances. Jf feasible, any such offending provision shall be
deemed to be modified 1o be within the-viits of enforceability or validity;, however, if the offending provision
cannot be so modified, it shall be stricker.-znu all other provisions of this Mortgage in all other respects shall
remain valid and enforceabie.

Successors and Assigns. Subject to the limita‘ione stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure tu-sh2-beiefit of the parties, their successors and assigns. it
ownership of the Properly becomes vested in a perse: other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference ir this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from te obligations of this Mortgage or liability under the

Indebtedness.
Time |s of the Easence. Time is of the essence in the perfer:iance of this Morigage.

Waiver of Homestead Exemﬁﬂon. Grantor hereby releases (anc waives all rights and benefits of the
homestaad exemption laws of the State of Hinois as to all Indebteariess secured by this Mortgage.

Waivers and Consents. Lender shali not be deemed to have waived any.iphts under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by ‘Leader. No delay or omission on the
part of Lender in e;u_arc:sm% ;nﬁ r'l_th shall oPerate as a waiver of such nght nr any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejucice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior-waiver by Lender, nor any
course of dealing between Lender and Grantor, shall Constitule a waiver of any of L ender s na?‘ts or any of
Grantor’s abligations as 1o any future transactions. Whenever consent by Lender i3 e uiced in this Mongage,
the granting of such consent by Lender in any instance shall not constitite continuing consent 10 subsequent

instances where such consent is required.

EXHIBIT TO MORTGAGE (FOR EQUITY CREDIT LINE). An exhibit, titled "EXHIBIT (RIDER) TO

RIDER
MORTGA&E (F_Oai EQUITY CREDIT LINE)," is attached to this Mo fgage and by this reference is made a part of
mgsnM%régage just as if all the provisions, terms and conditions 0

gage.

the Exhibit had been fully set forth in this
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TC ITS TERMS.

GRANTOR:

P tls &0 A lF

Matthew W. Cockrell

?’ W
Barbara E. Toukrell
/

INDIVIDUAL ACKNOWLEDGMENT
TERRANCE WILLIAMS ]

STATE OF 1“@1@; ) .
~ ) NUTARYMUCSTATIOPILUNO?I
.1

COUNTY OF L 0d ( - )

On this day before me, tha undersigned Notary Faroc, personally appeared Matihew W. Cockrell and Barhara E.
Cockrell, 1o me known ta be the individuals describad in-and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and volun!ary act and deed. (or the uses and purpos(;a erein mentionad.

Givea-ynder my hand nd iclnl seai this f day ol mu\{ 19 .
By Residirg at _— . : )
. \

Notary Public in and for the Stale of /l ! ! ey v (

My commiasion expires Ol -0-0 f

LASER PRO, Reg. U.S. Pat. &TM Off., Ver. 3.25 [c) 1998 CFi ProServices, Inc. All rrgmq IP.:P'Ved
[1L~G03 COCKRLMB.LN L11.0VL]
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Borrower:  Matihew W. Cockrell Lender:  The Norihern Trust Company
Barbara E. Cockrell 50 S, LaSalle Street
500 Brier Chicago, IL 60675
Keniworth, il 60043

This EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE] Is altached to and by his reference is made a part of
each Deed « Trust or Morigage, daled May 14, 1906, and execuled (n conneclion wilh a loan or other financiat
accommodition« beiween The Northern Trusl Company and Maithew W. Cockrell and Barbara E. Cockiall.

NOTICE TC BCRMQV/ER. PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. iT CONTAINS TEAMS WHICH CHANGE OR
CLARIFY THE STANDARD FORM OF MORTGAGE FOR YOUR EQUITY CREDIT LINE. PLEASE CONTACT YOUR NORTHERM
TAUST BANKER Wit HA8 QUESTIONS ABOUT THIS UR ANY QTHER DOCUMENT.

GENERAL

Trus Exhibit (nder) 1s atlached to and forms a parl of tha Morlgage (the "Mortgage”) execulad by Ihe Borrower who sign(s; below
in tavor 1he The Northern Teust Comy an: Copilalized terms defined in the Mortgage hdve (he same meanings herein as in the
main portion of the Moigege. Wharever possible this Exmibil and the remainder of the Morlgage shalf be infarpioled 1o be
congistent wilh @ach other, however, W they ara not consislent, Ivs Exhibil controls and prevaits. Except as modthed by thi
Exhibit ihe main pothon ¢f the Morigage applias. Ralérances to paragraphs, sectons, alc. are lo the main Morlage.

CHANGE S/CLARIFICATIONS TO MAIN MORTGAGE
1. Dehnilions—-Credit Agreemant-index Changaes-As {0 Ing paragraph dahning "Credit Agraament,” as we oftan praparg and send
oul documeni ghead of closing, please be awara thal the rale adi.tled lor the "Index” was the rale avalable 10 us on ihe day we

prepared your documents. It «nay have tncreased or decrentad since then-piease do nel hesiale lo cull us ! you have any
queshiens ghoul the current “Index” rate or anything else perlatming lo. your documents.

2. imhal Discountad Rate-Notwithslanding the ianguage in this Motigaye < the detniion of Credit Agreemant aboul the intprest
rale 0 be apphed, regardiess of the Grantor's credit imid, for the penod thisus,a Ihe (asl day of the sixih full meathly bing cycle
after the "EHactive Disbursement Dale” (as definad in the Credil Agreement)ths inleres! rale wil bo ni a rale of 1.000 percentage
points below (183 than) the index, subjec! lo the maximum rale slated in tha.r=ainder ol the Mortgage.

THIS EXHIBIT (RIDER} TO MORTGAGE (FOR EQUITY CREDIT LINE) 1S EXECUED O%g MAY 14, 1988,

BORRQWER:

Malthww W, Cotkrell ,

LENDER:
The Northern Trusi Company

Y.
Authorized Officer

CASER PO Hey UG at BT M O Yar 325 (L) URBCF I Protiervices, ine Allnghtsrasmved (1L GEOCOCKHLMB UNL v1 Ovi)




