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Chicago, 1L 60675

 TheNorthernTrust Company
MORTGAGE

THIS MORTGAGE IS DATED MAY 14, 1988, betweer. Mvithew W. Cockreil and Barbara E. Cockrell, his wife,
as tenants by the entirety, whose addreas is 500 Brier, Xanilworth, IL 60043 (referred to below as "Grantor”);
and The Northern Trust Company, whose address is 5v S. LaSalle Street, Chicago, IL 60675 (referred to
below as "Lender"}).

GRANT OF MORTGAGE. For valuable consideration, Grantor mcrizages, warrants, and conveys 1o Lender al!
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erecled or aftixed buildings, improvements and lixtuses:” all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ircivding stock in utilities with ditch or
ircigation rights); and all other rights, royalties, and profits relating to the real‘pranerty, including without limitation
ail minerals, oil, gas, geothermal ang similar matters, located in Cook County - State of illincis (the "Reat
Property”):

LOT 7 IN WILLIAM H. MACLEANS SUBDIVISION OF THAT PART OF THE SQUTA-4.83 1/3 CHAINS OF

THE NORTH 15 CHAINS OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTIC) 28, TOWNSHIP 42

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1.LINOIS

The Real Property or its address ia commonly known as 500 Brier, Kenilworth, Il. 60043. Th¢ Real Property
tax identification number is 05-28-109-017.

Grantor presently assigns to Lender all of Grantor's right, titte, and interest in and to alf leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Morlgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shatl mean amounts in lawful money of the Uniled States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May 14,
1998, between Lender and Grantor with & credit I'mit of $10,600.00, together with all renewals of, extensions
ol, modifications of, refinancings of, consolidations of, and substilulions for the Credit Agreement. The
maturity date of this Mortgage is April 15, 2008. The interes! rate under the Credil Agreement is a variable
interest rate based upon an index. The index currenlly is 8.250% per annum. The Credit Agreement has
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tiered rates and the rate that applies to Grantor depends on Grantor's credit limit. The interest rate to be
applied to the credit limit shall be at a rate 1.250 percentage points above the index for a credit limit of
$40,999.99 and under, at a rate 0.750 percentage points above the index for a credit limit of $50,000.00 to
$09,980.99, and at a rate equal to the index for a credit limit of $100,000.00 and above, subject however to the
following maximum rate. Under no circumstances ghall the interest rate be more than the lesser of 20.000%

per annum or the maximum rate allowed by applicable law.

Existing (ndebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Gramor. The word "Grantor" means Matthew W, Cockrel! and Barbara E. Cockrell. The Grantor is the
mortgagor under this Mortgage.

Guarantor. -~ 7he: word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties In connection with the Indebtedness.

Improvements. re word "!mprovements” means and includes without limitation all existing and future
improvements, buildings) structures, mobile homes affixed on the Real Propery. faciiities. additions,
replacements and other consiruction on the Rea! Property.

Indebtedness. The word "!ndebtedness” means ail principal and interest payable under the Credit Agreement
and any amounts expended or advarced by Lender 1o discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations ¢f Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, vithout limitation, this Morigage secures a revolving line of credit

and shall secure not only the amount 1vhizh Lender has presently advanced to Granter under the Credit
Agreement, but also any future amoun's which Lender may advance o Grantor under the Credit
Agresment within twenty (20) years from the date of this Mortgage o the same extent as if such future
advance were made as of the date of the ex:cution of this Morigage. The revolving line of credit
obligates Lender to make advances to Grantor sc long as Grantor complies with ail the terms of the
Credit Agreement and Relsted Documents. Such advarces may be made, repaid, and remade from time
1o time, subject to the limitation that the tolal outstanding rilance owing at any one time, not including
finance chargea on such balance st a fixed or variable rale or-sum as provided in the Credit Agreement,
any temporary overages, other charges, and any smounis expenaxd or advanced as provided In this
paragraph, shail not exceed the Credit Limil as provided In the Lredit Agreement. i is the intention of
Grantor and Lender that this Mortgage secures the balance outstandinp under the Credit Agreement from

time to time from zero up fo the Credit Limit as provided above and any irierinediste balance, Al no time
shall the principal amount of Indebledness secured by the Morigage, not including sums advanced to

protect the security of the Morlgage, exceed $21,000.00.
Lender. The word "Lender” means The Nonhern Trust Company, its successors and.ussians. The Lender is
the mortgagee under this Morigage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
timitation all assignments and security interest provisions relating to the Personal Property anc rants.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed 10 the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property: and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Propenty” mean the property, interests and rights described above in the
“Grant of Mortgage" section.
Relsted Documents. The words "Related Documents™ mean and include without limitation all promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemenis and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
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Renta. Thé_w;}d _:'R'é_ms" m-eans"atllm;;fé;e'nl and fu!uré fenis. revenﬁés; mcome ‘iué;ués. royaities, prolits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSQNAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALIO AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TH!IS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{n as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Morigaze

POSSESSION AND *AAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall te soverned by the lollowing provisions:

Poasession and Ura. Until in defaull, Grantor may remain in possession and control of and operate and
manage the Propeity-ard coliect the Rents from the Froperty.

Duty to Mainiain. Granio: shall maintain the Property in tenantable condition and prompily perform ali repairs,
replacements, and maintenans,e necessary to pressive its value.

Hazardous Substances. Tie terms "hazardous waste,” "hazardous subslance,” “disposal” “release,” and
“threatened release,”" as used_ir .‘his Morlgage, shall have the same meanings as sel forth in the
Compranansive Environmental Response, Compensalion, and Luabmé{ Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 {("SARA"), the Hazardous Maturials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.S/C. Section 6901, et sech. or other applicable stale or Federal laws,
rules, or raguiations adopted pursuant to any of the foregoing. The terms “hazardous waste” and “hazardous

substance” shall also intlude, withoul limitatso netroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (2) During the period of Grantor's ownership
of the Property, there has been no use, generat'on, manufacture, storage, treatment, disposal, ralease or
threatened release of an* hazardous waste Or subsiance by any persan on, under, aboul or from the Property;

{b} Grantor haa no knowledge of, or reason 1o believe thaf there has been, except as praviously discloged 1o
and acknowledged by Lender in writing, (i) any use, gcneration, manufacture, storage, treatment, disposal,
release, or threalened release of any hazardous waste of suustance on, under, aboul or from the Propent.by
any prior owners or occupants of the Property or (li) any actuzi or threatened litigation or claims of any kind
by any person relating to such matiers; and (c) Except as p.eviously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent-ar other authorized user of the Property
shall use, generale, manufacture, store, treat, dispose of, or releate aay hazardous wasle or substance on
under, about or from the Praperty and (i} any such activity shall %@ conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, irchuding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender ard ita agents to enter upon the
Property to make such ingpections and tests, al Grantor's expense, as Lendsr may deem appropriate to
determine compliance of the Property with thig section of the Mongage. Any inapections or tests made by
Lender shall ba for Lender's Furposes onty and shail not_be consirued to ¢reai@ any responsibility or liability
on the part of Lander to Granlor or to any other person. The representations and warranties comained herein
are based on Grantor's due diligence in investigating the Property for hazardous wwste and hazardous
substances. Grantor hereby (a} releases and waives any futlure Claims against Leaccr-lor indemnity or
conlribution in the evant Grantor becomes liable for cleanup or other costs under any sush laws, and  (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabiiitiag, damages,
Pe.naltles‘. and expenses which Lender may directly of indirectly sustain or suffer resulting f.om a breach of
his saction of the Monigage or as a consequence ol any use, generation, manufacture, storage, disposal,
telease or threatened release al a hazardous waste 07 substance on the properties. The provisions of this
saction of the Mortgage, including the obligation to indemnify, shall survive the payment of the indebtedness
and the satisfaction ant reconveyance ol the lign of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste, Grantor shall not causs, conduct or permit any auisance nor commit, permit, or suffer any
stripping of or waste on or to tha Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remave, of eram tc¢ any other party the right 1o remove, any timber, minerals
{including oit and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvements trom the Real Praparty
without the prior written consent of Lander. As a condition to the removal of any Improvements, Lender ma
require Granior o make arrangements satisfactory to Lender (o replace such Improvements wil
improvements ot at least equal value.

Lender's Right to Enler. Lender and ils agents and representatives may enter upon the Real Property at all
reagonable limes la attend to Lendar's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

ComPIQance with Governmentai Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or heraafter in effect, of all governmentat authorilies appiicable to the use or occupancy of the
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Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including z:jppropnate appeals, so long as Grantor has notified Lender in writing prior 1o
doing 80 and 80 long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to

protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do al!
other acts, in addition to those acts set fonth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured by this Morntgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluniary or
involuntary; whet'ie: by outright sale, deed, instaliment safe contract, land contract, contract for deed, leasehold
interest with: a term oreater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or *0 any land trust holding titie to the Real Property, Or by any cther method of conveyance
af Real Property interest. ) If any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in owi.2'ship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company irierssts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is proisited by federal law or by IHinois |aw.

m’r‘:ﬁg@m’ LIENS. The following piovisions relating 1o the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when duz (and in all events prior to delinquency) all taxes, payroll taxes special
taxes, assessmentis, water charges and sAwer service charges levied against or on account of the froperty,

and shall pay when due ail claims for wark done on or for services rendered or material furnished 10 the
Property. Grantor shall maintain the Prope.ty free of all fiens having priority over or equal to the interest of
Lender under this Mortgage, except for the-w of taxes and assessments not due, except for the Existing
indebtedness referred 10 below, and except as (therwise provided in the following paragraph.

ngrt To Coniest. Grantar may withhold payment of any tax, assessment, or claim in conneclion with a good
fai p ardized. If a lien

dispute over the obligation to pay, so long as Lenger's interest in the Property is nor’g'm ) : ,
arises or is filed as a result of nonpayment, Grantor sha' within fifteen (15) days after the lien arises or, if a
fien is filed, within fiteen {15) days after Grantor has noiics of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety tond or other security
satisfactory to Lender in an amount sufficient to discharge thenen (?lus ami" costs and attorneys' fees or other
charges thal could accrue as a result of a foreclosure or saie nder the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment Yeiore enforcement against the Property.

Grantor shall name Lender as an additiond! obligee under ary surety bond furnished in the contest

proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender salisfactary evidence of payment of the
taxes or assessments and shall authorize the appropriate gavernmental offici«(to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Commctl,on. Grantor shall notify Lender at least fifieen (15) days ba'ore any work is commenced,
any services are furnished, or any materiais are suppiied te the Property, it any mecianic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, Or matenate ad the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

BROIFEHTY DAMAGE INSURANCE. The following provisions relating lo insuring the Property-7.e a part of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera%e endorsements on a replacement basis for the full insurable value covering all
improvements on the Feal Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lander. Policies shall be written b|y such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender centificates of
coverage from each insurer lcon_tainin&a stipulation that coverage will not be cancetled or diminished without a
minimum of thirty (30) days’ prior wriiten notice to Lender and nat containing any disclaimer of the insurer's
liability for failure to q_we such notice, Each insurance poficy aiso shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any acl, omission or detault of Grantor or any
ather person. Should the Reai Property at any time become located in an area des;?nated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees 10 obtain and
maintain Federal Flood Ingurance for the full unpaid principal balance of the foan. up to the maximum policy
limits set under the Naticnal Flood Insurance Pragram, or as otherwise required by Lender, and 1o maintain

such insurance for the term of the loan.

Application of Proceeds. Grantor shall prom?ngsngggf Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,00C C0. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of he cagualty. Whether or not Lender’s security is impaired, Lender may, at its
election, apply the proceeds 10 the reduction of the indebtedness, payment of any lien atfecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds ta restoration and repair,
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Grantor shall repalc or replace the damaged or destroyed Improvements in a manner satisfactory to Lender,
Lender shali, u?on satistactory proof of such expenditure, pay or reimburse Grantor from ihe proceeds for the
reasonable cost of repair or rastoration if Grantor i8 not in default under this Mongage. Any proceeds which
have not been ?isbursed within 180 days after their receipt and which Lender has not committed to the repair
or restoration of the Property shall be used first to pay any amount awing 1o Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be aRphed 1o the principal balance of the
Inac{g%a%f:gs?ér If Lender holds any proceeds after payment in {ull of the Indebiedness, such proceeds shall be
p ntor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Morigage al an; trustee's sale or other sale held under the
provigians of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exisling indebledneas. During the period in which any Existing Indebtedness described
below is in etlect, comﬁ ance with the insurance provisions tontained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Moripage, to the
extent complianse with the terms of this Morigage would constitute a duplication of insurance requirement. |f
any proceeds 'nm the insurance become payable on loss, the provisions in this Mortgage for division of
rgcg?:ijs shal!” anoly only to that portion of the proceeds not payable to the hoider of the Existing
ndebtedness.

EXPENDITURES BY L.3MOER. I Grantor fails to comply with any provision of this Morigage, Encludgz? any
obligation to maintain Exigting ndebledness in good standing as required below, or it any aclion or proceeding is
commenced thal would maieia'ly atfect Lender's interests in the Property, Lender on Grantoer's benal! may, but
shail not be required to, take any artion thal Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the ra!s provided for in the Credit Agreement from the data incurred or paid by Lender ta
the date of regarmem by Grantor. /A such expenses, al Lander's option, will a} be payable on demand, {b) be
added 1o the balance ol the credit iina.and be apportioned among and be payable with any installment payments
10 become due during either eéa) the term ef-2ny applicable insurance policy of (i) the remaining term of the Credit
Agreement. or lvsc) be treated as a ballion payment which will be due and payable at the Credil Agreement's
maturity. This Mortgage also will secure geyment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any. r2medies ta which Lender may be entitled on account of the default,
Any such action by Lender shall not be constreed 2s curing the default s as to bar Lender from any remedy that

it otherwise would have had.
&'A#RANTY; DEFENSE OF TITLE. The following provisions relating 10 ownership of the Property are a part of this
orgage.

Title. Grantor warrants that. (a) Grantor holds goud 2nd marketable title of record 1o the Property in fee
simpie, free and clear of all liens and encumbrances othar han those sel forth in the Real ProPerty description

or in the Existing Indebledness section below or in any e neurance palicy, litle report, or final title opinion
issued in favor of, and accepted by, Lender in connection vitr this Mortgage, and (b) Grantor has the full
right, power, and authority {0 execute and deliver this Morigage 5 Lender.

Defenae of Titie. Subject to the exception in the paragraph above, Grantor warrants and wilt forever detend
the title to the Property againsl the lawful claims of all persons. “!n.{ne event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender uicer this Morigage, Grantor shali defend
the action at Grantor's expense. Grantor may be the nominal party in-sucit -proceeding, but Lender shall be
entitled o participate in the proceeding and 10 be represented in the procecsing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instriments as Lender may reques!
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledriess {ihe "Existing
Indebtedness”) are a part of this Morigage.

Existing Lien._The lien af this Mort aPe securing the indebledness may be secondary anu inferior 10 an
gxigling lian. The obligation has the following payment terms: monthly installments of principal and interest.
Grantor expressly covenants and agrees ta pay, or see to the payment of, the Existing Indebtedness and to
prevenl any default on such indebledness, any defaull under the instruments gvidencing such indebtedness,
or any default under any security documents far such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other securily agreement which has priority over this Monqage %y which thal agreement is modified, amended,
extended, or renewed without the prior written consent ol Lender. Grantor shall neither request nor accept
any tuture advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 10 condemnation of the Property are a part of this Mortgage.

Apgllcnllon of Net Proceeds. If all or any part of the Property is condemned by emineni domain proceedings
or by any groceeding or purchase in lisu of condemnation, L.ender may at its election require that all or any
ortion of the net {Jrocaeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the award ater paymeni of all reasonable costs,
expenses, and aitorneys’ fees incurred by Lender in conneclion with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may De the nominal party in such proceeding, but Lender shall be entitied to paricipate in the
proceeding and to be represenied in the proceeding by counset of its own choice, and Grantor will deliver or
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cause 10 be delivered to Lender such instruments as may be requested by it from time 10 time 10 permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmental {axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees snd Charges. Ufmn recwest by Lender, Grantor shall execute such docyments in
addition 1o this Mon'gage and take whatever other action is requested by Lender to perfect anc continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses Incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and cther charges for recorging or registering this Morigage.

Taxes, The 1ollowlnF shall constitute taxes to which this section applies: (a) & specific tax upon this type of
Mo_rtgage or upon all or agtg part of the Indebtedness secured by this Mortgage: (b) a specific tax on Grantor
which Grantor is authorized or required 10 deduct fror payments on the Indedtedness secured by this type of
Mortgage; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; 2 d {d) a specific tax on all or any portion of the indebtedness or on payments of principal and

interest mauo by Grantor,

Subsequent Taxas. (f any tax to which this section_applies is enacted subsequent to the date of this

Mortgage, this ¢ve:n ghall have the same effect as an Event of Default (as defined belowi, and Lender may

exercise any or all ot ita available remedies for an Event of Default as provided below unless Grantor either
d) pays the tax beiore 't becomes delinguent, or gg} contesis the tax as provided above in the Taxes and
iens section and deposts with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FIN/CING STATEMENTS. The following provisions relating 10 this Morigage as a
sacurity agreement are a part of this nartgage.

Security Agreement. This Instrur.@nt shall constitute a security agreemen 1o the extent any of the Property
constitules Tixtures or other personal roperly, and Lender shail have all of the rights of a secured party under

the Uniform Commercial Code as amanded from time to time.

Security interest. Upon request by Lenrer, Grantor shall execute financing statements and take whatever

other action is requested by Lender to per'est and continue Lender's security interest in the Rents and

Personal Property. in addition to recording iria Mortgage in the real property records, Lender may, at any

time and without further authorization from Grantor,-file executed counterpans, copies or reproguctions of this
Mortgage as a financing statement. Grantor shal' reiraburse Lender for all experges incurred in perfecting or
continying this security inlerest. Upon default, Granir: shall assemble the Personal Propen_r in a manner and
at a place reasonably convenient to Grantor and Lendss.and make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) anc ender (secured parly), from which information
concerning the security inferest granted by this Mortgage muy oe obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following previsiors relating to further assurances and
attorney-in-fact are a part of this Martgage.
Furfher Assurances. At any time, and from time to time, upon requesi-or -ender, Grantor will make, éxecute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause ta be filed, recorded, refiled, or rerecorded, as tha case may be, at such limes
and in such offices and piaces as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, securily agreements, financing Statements, continuation statemer:is, insfruments of further

assurance, cenlificates, and other documents as may, in the sole opinion of Lender. be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (ta) the obligations of wramior under the Credit

agreement, this Mortgage, and the Related Documents, and (b) the liens and security inier2sts creategd by this
ortgage on the Property, whether now owned or hereafter acquired by Grantor. Uniess archibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for afl cca's and expenses

incurred in connection with the matters referred to in this paragraph.

Attorney-in~Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Gramtor's aftorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10

accomplish the matters referred o in the preceding paragraph.
terminates the credit line account, and

FULL PERFORMANCE. | Grantor pays all the Indebtedness when due,
otherwise perfarms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver 10 Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interes!{ in the Rents and the Personal Property. Grantar will pay, |
ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. f,
owever P‘gment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebfedness and thereafter Lender is forced to remit the amount of thal payment (a) 10 Grantor’s trusiee in
bankruptcy or 10 any similar person under any lederal or state bankruptcy taw or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisgiclion over Lender or
any of Lender's property, or (C) by reagon of any settiement or compromise of any claim made by Lender with any
without fimitation Grantor), the Indebtedness shali be considered unpaid for the purpose of

claimant (inctudin
enforcement af tth Mortgage and this Mortgage shall continue to be effective or shall be reinstaled, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
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evidencing the Indebledness and the Pfoperty,w.in continue to Secure the amount repaid or recovered to the same
extenl as il that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment. decree, order, settiemen! or compromise rglating to the Indebtednass or 1o this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mon{ﬂage: (a) Grantor commita fraud or makes a material misrepresentation at any lime in connection
with the credil line account. This can include, for example, a faise stalement aboul Grantor's income, assets
liabllities, or any other aspects of Grantor's financial condilion. (b) Grantor does not meet the reparmem terma of
tha credit fine account. (c|) Grantor's action or inaction agversely alfecis the collalerat for the credit ling account or
Lander’s rights In the collateral. This can include, for example, failure 1o maintain required insurance, waste or
destructive use of the dwelling, failure 1o pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwalling, creation of a llen on the dwelling withaut Lender's permission, foreciosure by the holder of
another lien, or the'use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time therealter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedier arovided by law:
Accelerate Inuehiedness. Lender shall have the right at its option without notice to Grantor 1o declare the
entire Indeblecness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.
UCC Remedies. ‘itt raspect 10 all or anr part ol the Personal Properly, Lender shall have all the rights and
remedies of a securec party under the Uniform Commercial Code.

Collect Renis, Lender shuil have the righl, without notice 1o Grantor, 10 1ake possession of the Proparty and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's cosls, apainst the Indekiadness. In furtherance of thlls right, Lender may require any tenani or other
user of the Prcaoert( to make pavinznits of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor mevocablY desianates Lender as Grantor's altorney-in-fact to endorse instruments
received in payment thergo! in the 1am2 of Grantor and to negotiale the same and collec! the proceeds.
Payments by tenants or ather users \u-Lendar in rasponse to Lender's demand shall saus!r the obligations for
which the payments are made, whathe: £/ not any proper grounds for the demand existed. Lender may
axercise lts rights under this subparagraph @ithe” in person, by agent, or through a receiver.

Morlgagee in Possession. Lender shall have ne right to be placed as morl?‘agee in possession or to have a
receiver appointed to take possessign af all or any par of the Property, with the power 1o protect and preserve
the Property, to operate the Property precedlng lo;eclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above Ihe cos' o' the recewerahgp. against the indebledness. The
fmortgagee in pOSSEssion or receiver may sarve witiwa( bond il permitted by law. Lender’s right to the
apJJontmem ol a receiver shall exist whether or noi-«Pg, apparent value of the Property exceeds the
indebtedness by a substantial amount. Employmeni by Lencarshall no! disquality a person Irom serving as a
recever.

t.lhudlrg:ial Foreclosure. Lender may obtain a judicial decree foractosiip Grantor's interesl in all or any part of

8 Praperty.

Deficlency Judgment. If permitted by applicable law, Lender may zoiain a judgment for any deliciency
remaining in the Indebledness due to Lender after application of all amountu-raceived from the exercise of the
rights pravided in this section.

Other Romedies. Lender shall have all other rights and remedies provided s this Morigage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives.any and ali right to
have the property marshalled. In exercising it rights and remedies, Lender shall be irez i seil all or any part
of the Property logether or separately, in one sala or by separate sales. Lender shall be entitied to bid al any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Granlor reasonable notice of the time and place of any gutiic sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is t0 be made. Reasonable notice shall mean notice given at (east ten (10} days before the time of

the sale or disposition.

Waiver; Electlon of Aemedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand sirict compliance with that provision
of a:cr other provision. Election by Lender to pursue any remedy shall nol exclude pursuil of any other
remedy, and an election to make expendilures or lake action to perlorm an obligation of Grantor under this
Martgage atter failure of Grantor to perform shall not atfect Lender's right o declare a default and exercise its

remedies under this Mortgage.

Atlorneya’' Fees; Expenses. If Lander institutes any suil or acticn to enlorce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as aftornays'
fees at trial and on any appeal, Whether or not any coun action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the prolection of ils interest or the
enforcement of its rights shall become a part ot the Indebtedness payable on demand and shall bear interest
from the date of expenditure untit repaid at the rate provided for in the Credit Agreement. Expenses covered
b?; this paragraph include, without limitation, however subject to any fimits under applicable law, Lender's
altorneys' fees and Lender's legal expenses whether or not there 18 a lawsuit, including attorneys' fees for
bankruptcy proceedings Jlncludmg efforts to modify or vacate any automatic stay or injunction), aPPeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reporis

LA ilm FR F2 28 S S S
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(Includigg foreclosure reponsB surveyors’ reports, and agpraisal fees, and litle insurance, to the extent

by applicable law. Grantor also will pay any court COStS8, in addition 1o all other sums provided by

Bae‘:miu

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actuag! delivered, or when deposited with a nationafly
recognized overnight courier, or, if mailed, shall be deemed effective when depasited in the United States mail first
class, certified or registered mail, postage prepaid, directed 10 the addresses shown near the beginning of this
Morigage. Any party may change iis address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to cha,ng'g the party's address. Ali copies of notices of
foreclasure from the holder of any lien which has priority over this Mortgage shali be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following migcelfaneous provisions are a part of this Mortgage:

Amendmentr, This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of e parties as fo the matters set forth in this Mortgage. No alteration of ar amendment 10 this
ongage shall-ve-affective unless given in writing and signed by the party or parties sought t¢ be charged or

bound by the alteralinn or amengment.

Applicable Law. ‘1z iorigage has been delivered to Lender and accepted by Lender in the State of
inals. This Morlgage un~'i be governed by and construed in accordance with the Jaws of the State of

ltinois.

Caption Headings. Caption hezdings in this Mortgage are for convenience purposes only and are not to be
used 1o interpret or define the provie/ons of this Mortgage.

Merger. There shall be no merger of ine interest or estate created by this Mortgage with any other interest or
estale in the Property at any time hold by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multipie Parties. All obligations of Grantor urder this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grarisi. This means that each of the persons signing beiow is
responsibie for il obligations in this Mortgage.

Severability. f a court of competent jurisdicticn finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any other persons or circumstances. . | feasible, any such offending provision shall be
deemed to be modified 1c Le within the limits of enforcezoiily or validity, however, i the offending provision
cannot be 50 modified, it shall be stricken and all other provisizns of this Mortgage in all other respects shall

remain valid and snforceable.

Successors and Assigns, Subject to the limitations stated in this ',Iurr'?age on transfer of Grantor's interest
this Mortgage shall be bingding upon and inure to the benefit of the pait'es, their successors and assigns. It
ownership of the Property becomes vested in a person other than Gia:itar, Lender, without notice 1o Grantor
may deal with Grantor's successors with teference to this Mongage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of'this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Morigige.

Waiver of Homestead Exemption. Granlor hereby releases and waives all rightt and benefits of the
homestead exemption laws of the State of iltincis as to all Indebtedness securad by 1hie plontgage.

Waivers and Consents. Lender shail not be deemed 1o have waived any rights under this ‘Morgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising an r:?ht shall operate as a waiver of such right or any other ript. A waiver by
any pary of a provision of this Mo ﬁg?e shall not constitule a waiver of or prejudice the pany o right otherwise
to demand strict compliance with 1hat provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shaif constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shail not constitute continuing consent to subsequent

instances where such consent is required.

EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE. An exhibit, titled "EXHIBIT (RIDER)
TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE,” is attached ta this Monﬁage and by this reference is
made a Rart of this Mortgage just as if all the provisions, terms and conditions of the Exhibit had been fully set

is Mortgage.

forth in't
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f ; EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO ITS TERMS.

' GRANTOR:

V20w (=l o~

Mat!hew w Cockrell

£ bty

Bartara E LO.krell

INDIVIDUAL ACKNOWLEDGMENT

STATE OF { J;H:&‘D\w

COUNTY OF (, 0@ L&

On this day before me, the undersigned Notary Pugiic, personally appeared Matithew W. Cockrell and Barbara E.
Cockrell. 10 me known to be the individuals described /1 axd who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary aci-ard-deed, lor the uses and purpo@erein mentioned.

Giverynder my hand and fmclal sealthis __ | & dayo! ﬁm\l 19
By)-qm, W Aesidiig st i % | auplly dv/# ;’:L

Notary Public in and for the State of 'j/) \uo By

My commisaion expires q {0 - Ul
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LASER PRO, Reg. U.8. Pat. & TM. OH., Ver. 3.25 (c) 1998 CF| ProServnces Inc. All rsghts zsivad.
[IL-G03 COCKREL.LN LB.OVL]
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EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE

dorrower:  Matthew W. Cockrasll Lender:  The Northern Trus! Company

Barbara &, Cockrell 50 8. LaBslle Sirest
500 Brier Chicago, Il 80875

Kenitworth, IL 80043

This EXHIBIT (RIDER) TQ ECL AGREEMENT & DISCLOSURE & TO MORTGAGE is altached 10 and by this reference is
made » part .t exch Promissory Note or Credit Agreement and Deed of Trusl or Morigage, dated May 14, 1098, and
sxscuied In connaction with o loan or other Hinancial accommodalions between The Northern Trust Company and

Maithew W. Cockre’.ong Barbara E. Cockratl,

NOTICE TO BORROW cR: PLEASE READ THIS EXHIBIT |RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR
CLARIFY THE STANDARD «ORM OF EQUITY CREDIT LINE AGREEMENT & DISCLOSURE AND OF MORTGAGE (FOR EQUITY
CREDIT LINE). PLEASE CONTACT YOUR NORTHERN TRUST BANKER WITH ANY QUESTIONS ABQUT THIS OR ANY DTHER

DOCUMENT.

This Exhiiit (Fider) is atiached t¢ and roms & part of the Equity Cradit Ling Agreement & Oiscigsure (1he "Agraement”) and of Ihg
Morigage {For Equity Cradi Ling) {"Nor'gs ") betwean The Northern Trusl Company ang the Borrower who sipns betow.
Capilakzed terms dafined in 1he Agrgamer. have tha same magnings haren as in the main portion of the Agreamant or Morigage.
Wherever possibile this Exhiad and the remaindar ¢f the Agieement and the Mortgage shali be intarpredad 1o be consistent wilh
each other; nowsvar,  they are nol conssient. the-Exhibil conlrols and pravails. £xcept as modibed by his Exhipit the main
portion of the Agreament and the Morigage apples. Paterences o paragraphs, saclions, aic. are 'o tne main Agraament and the
main Morlgage.

CHANGE S/CLARIFICATIONS TO MAIN AGREEMENT

Periodic Rate and Corresponding ANNUAL PERCENTAGE RATE. Notwithstanding what may be slatad in
lhe Agraemonl, the Index today 1s 8.50% per annum. Tha maigin that 5 sublracted from the ndex lor inas ol credit of
$100,000.00 and above 1s 0.25%. The margin that 15 added (o the mdex o ines of creci of $50,000.00 1o 99,899.99 is 0.50%; fo!

hnes of cred) of $49,999.99 and under, the margin added to the index 1571 Zu%:.
CHANGE S/CLARIFICATIONS TO MAIN MORTGAGE

1. Definitions-~ Credit Agreement- indax- Notwithslanding whal may be <taled in the Mortgage. The index curranlly 15
B.50% per annum. The inlgres! rale shail be 0.25 percentage points balow the index ‘or #/cradi it of $100,000.00 dnd abaove.
The inlerest rala shall be 0.50 percentage painls above 1he index for & cradit hmil of $50.279%0 00 1o $99,995.99. The interas| rate
shall be 1.00 parcentage 10ints sbove the index lor a credd imit of $49,999.99 and unac:. Tio Morest rate {regardiess of the

amoun! of the line of ¢radit} snall be subject 1o 1he maximum rala.

2. Definitions- Credit Agreement- Index Changos- As we often prepare and send out dosuments ahead of closing,
please be aware tha! the rate indicaled lor the "Indax” was (he rate available to us on fhe ddy we prepe e vour documents. It
may have increased or dacraased since then- plaase do not hesdale to call us if you have any quailions ahout tha current
“Index” rate or anything alse gerlaining lo your documants,

3. Definilions~ Credit Agreement- intial Discountad Rale~ Regardisss of tha Granlor's credit imii, "or tha period
thiough the last day of the sxth full monthly biling cycle afler the "Effective Oisbursement Dale” {as defined inhe Credit
Agreament) lhe niares! rate wilt be al a ralp 1.000 percentage poinis below (less than) the index, subjec! 1o the maximum rate
sfated in the remainder of the Morigage.

THIS EXHIBIT (RIDER) TO ECL AGREEMENT & OISCLOSURE & TO MORTGAGE IS5 EXECUTED ON MAY 14, 1098,
B8ORROWER:

“Matihew W, Cockreli

LENDER:
The Notthern Trust Company




