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Propnrdgily: ‘

NANCY WA2

DIRECT MORTQAQE PARTNERS, INC.
" 880 VILLAGE BLVD, #120

WEBT PalM BEACH. FL 23409

|Spavw Abuve This Lina For Recwrding Datal

LOAN NO, 1500400148 MQBIG.AG.E

THIS MORTGAGE ¢ Secardty fustrument™ ix given an - MAY 14, 1998 . The mongagor
s SCHERRON JOHNSONCA SINGLE WOMAN AND CURTINTINE FLIPPIN, A SINGLE WOMAN,
TENANTS IN COMMON
whose address is JHT6 W ITSRD ATREET

Huzel Crost, 11 60429 ("Borrower").
This Security Instrument is given to DISECT MORTGAGE PARTNERS, INC,

A DELAWARE CORPORATION .
which {s orgunized and extsting under the laws of - THE STATE OF DELAWARE . nd whose
address is 880 VILLAGE BLVD, #120

WEST PALM BEACH, FL. 33400 ("Lender”),

HBorrower owes Lender the principal sum of

ONE HUNDRED THOUSAND AND 00/100

Dollary (U.S. $ 100,000,040 o Thiy debt is evideagad by Borrower's note dated the simwe date ax
this Security Instrument ("Note™), whicht provides ke maotcaly payments, with the fufl debt, iF not pald
cartier, due und payable on  JUNE 1, 2028 . "This Seeurity Instrument secures to
Lender: () the repayment ot the debt evideneed by the Note, with intzzen, and all renewals, extensions and
moditications of the Note, (b) the payment ot alf other suims, with interst advanced under paragraph 7 10
protect the security of this Security Instrument; and (¢) the performaticr of Borrower's covennnts and
ngreements under this Security  Insteument and the Note, For this purpose, Borrower does herehy
mortgage,  grant  and  convey o the  Lender,  the  following  desctibed property  located  n
Cook County, Nlinois;
LOT 208 IN ELMORE'S POTTAWATOMIE HILLS, A SUBDIVISION OF 'THE S241V°TH 80

ACRES OF THE WEST 1/2 OF THE SOUTHWEST 1/d AND THE EAST (/2 OF TH¢

SOUTHWEST /4 OF SECTION 28, TOWNSHIP 36 NORTH, RANGE 13, EAST OF 'TUHi

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINO1S.

TAX LD.# 28-25-312-024

CC A pB DY
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which has the address of 3116 W 1TIRD STREET Hurel Crest
{Sirent | City)
linois 60429 ("Property Address™):

12 Cotel

TOGETHER WITH all the improvements now or bereafter erected on the property, and wll casements,
appurtenances, and fixtures now or hereolter a part of the property. Al replucements and addittons shall alse
be covered by this Security Instrument. Al of the toregoing is referred o in this Security Instrument as the
"Property "

BORROWER COVENANTS that Borrower is lawfully seized of the estite hereby conveyed and hay the
right to mortgage, grant and convey the Property and that the Property s ubencumbered, exeept for
encumbrances of tecord. Borrower warrants wid wiil detend generally the title 1o the Property against all
cloitms and-demunds, subjest to any encumbrances of record,

THIS SECURITY INSTRUMENT comblues uniform covenanty for national use and non-uniform
covenants wiin Himited varltions by jurisdiction to constitute & uniform security instrument covering real
property.

_Q_U_FLQBM COVENANTS. Borrower and Lender covenant and agree ns follows:

1. Payment o] Peucipal und fnterest; Prepayment and Late Charges.  Borrower shall prompily pny
when due the R}'incip:.n vl and interest on the debt evidenced by the Note and any prepuyment and lale charges
due under the Note,

2. Funds for Taxes oo Insurance,  Subject o applicable law or o n weitten waiver by Lender,
Borrower shall pay to Lender eactue diy monthly payments are due under the Note, until the Note is paid in
full, o sum ("Funds™) for:s () yeesty taxes and assessinents which may attain priority over this Security
Instrument as o lien on the Propetty: th) yenrly leaschold paytuents or ground tents on the Property, it any:
(¢) yearly hazard or property Insurwies premiums, () yearly flood insurance premivms, if any; (e} yuurl?'
mortgige nsuranee premivmy, it any s wed O any sums payable by Borrower to Lender, in aecordance with
the pravisions of parugraph 8, in Heu of G pavinent o mortgage insurance premivms. These items aee called
"Escrow lems”. Lender may, at any time, cotlectand hold Funds in an amount not 1o exceed the maximom
amount a lender Tor o federally refated mortgags loon may require tor Borrower's gserow aecount ynder the
federal Real Estate Setttement Procedures Act or-1 974 as amended from time to tnw, 12 U.S.C. §20601 gt
e ("RESPA"), uniess wiother taw that applies to e Punds sety a Jesser mnount. 11 so, Lender may, ol any
time, colleet and hold Fundy in an amount not to exceed e lesser wnount.  Lender may estimate the amount
af Funds de ot the basky of current datn ang reasonnble eximates ol expenditares ol future Escrow et or
otherwise in necordahee with applicable law,

The Fumds shall be held I an institution whose depositsare inssred by o federad agency, instrmmentality,
or cmhr (neluding Lender, if Lender is such an institution) or in tny Pederal Home Loun Bank, Lender shall
apply the Funds to pay the Escrow ltems.  Lender may not charge dseseower for holding and applying the
Funds, annually unalyzing the eserow account, or veritying the Escrow Stems, udess Lender pays Borrower
interest on the Funds wid applicable law permits Lender to make siuch »ocharge. However, Lender iy
reqquite Borrawer to pay o one-time charge tor an independent real extate tax reprthitg service used by Lender
in connectiott with this loan, unless applicable law provides otherwise, UIJY'.SS an agreement Is mnde or
applicable faw requires interest to be pald, Lender shall not be required 1o pay/Bosrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interee-xhall be patd on the
Funds. Lender shall give o Borrower, without charge, sy annual accounting of the Yunds, showing credits
and deblts o the Funds and the purpose for which ench debit to the Funds way made, ‘The Tonds are plediged
as additional security for all sunis seeured by this Security Instrument,

I the Funds hcrd by Lender exceed the amownts permitted to be held by applicable Jaw,” Lender shald
aceount to Borrower for the excess Funds in accordance with the requirements of applicable law, I the
amount of the Funds held by Lender at nny time is not suffivient to pay the Bscrow ltenms when due, Lender
mni so hotify Borrower in writing, and, i such case Borrower shall pay to Lender the amount tiecessary 1o
ke up the detteiency, Borrower siafl make up the deficiency it no more than twelve monthly payments, ol
Lender’s sole diseretion,

Upon payment in tull of all sums seeuted by this Security lostrument, Lender shall promptly refund to
Borrower any Funds held by Lender, 1 under paragraph 21, Lender shall acquire or sell the Property,
Lender, petor to the acquisition vr sale of the Property, shall apply any Funds hell by Lender at the time of
peguisition or sale as o gredit against the sums seeured by this Security Instrument,

3. Applicotion of Payments, Unless npplicable law provides mﬁcrwisc. al! payments received by Lender
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: under paragrnghs L and 2 shall be applied: fiest, to any prepayment charges due under the Note; second, to
h amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
. charges due under the Note.

) 4. Charges; Liens. Borrower shall pay all toxes, nssessments, charges, fines and impositions attributable
I. to the Property which may wttain priority over this Security Instrument, and leaschold payments or ground

rents, it any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in

that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promply

L furnish to Lender all notices of amounts to be paid under this paragraph. [t Borrower makes these payments
directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless
Borrower: (1) agrees in writing to the payment of the obligation secured by the lien in a manner aceeplable to
Lender; (b) contests in good taith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion aperate to prevent the enforcement of the lien; or (¢) secsres from the holder of
the lien an_sgreement satistactory to Lender subordinating the lien to this Security Instrument. If Lender
determines it any part of the Properly is subject to u lien which may attain priority over this Security
lnstrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisty the lien or take
one or more of the tctions set forth above within 10 days of the giving of notice.

$. Huzard o Troperty Insurance. Borrower shall keep the improvements now existing or hereafter
erecied on the Propertvansured against loss by fire, huzards included within the term "exiended coverage® and
any other hazards, incluging floods or flooding, for which Lender requires insurance. “This insurance shall be
maintained in the amounis and for the periods that Lender requires, The insurance carrier providing the
insurance shall be chosen by Torrower subject to Lender's approval which shall not be unreasonably withhetd.
[ Borrower falls to maintain coverage deseribed nbove, Lender may, at Lender's oplion, obtain coverage to
protect Lender’s rights in the Proper’y ininecordunce with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standnrd mortgage
clause. Lender shall have the right to bopl-the policies and renewnls. It Lender requires, Borrower shall
promptly give to Lender all receipts of poid/premiums and tenewal notices, 1n the event of luss, Borrower
shall give prompt notice to the insurance coerer and Lender. Lender may make proof of loss if not made
promptly by Borrower,

Unless Lender und Borrower otherwise agree inavriting, insurance procesds shall be applied to restoration
or repalr of the Property damaged, H the restoration oz rapair is economicnlly feasible and Lender's securdty Is
not tessened.  1F the restoration or repair is not cconomical)y fensible or Lender's security would be lessened,
the insurance proceeds shiall be applicd to the sums secured by iy Seeurity [nstrument, whether or pot then
due, with any excess paid 10 Borrower. I Borrower abandors 'ne Property, or does not answer within 30
days a notice trom Lender that the lnsurance earrier has oftered- i settle n claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repuir or restord the Property or 1o pay sums secured by
this Security Instrument, whether or not then due. “The SO-dny pertod wwilloegin when the notlee is given,

Unless Lender and Borrower otherwise agree in writing, any application. s proceeds to principal shall not
extend or postponie the due date of the monthly payments referred 1o in parazeaphs | and 2 or chunge the
umount of the payments. 1t under paragraph 21 the Property is aequired by Lunder, Borrower's right to any
Insurance policies and proceeds resulting from damage to the Property prior to the nequisition shail pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior t4 tie acquisition,

6. Occupancy, Presetvation, Muaintenance und Protection of the Properv: durrower's Loan
Application; Leascholds, Borrower shall oceupy, establish, and use the Property ax Borrswer's principal
residence within sixty days alter the execution of this Seeurity [nstrament and shall continze 4o oceupy the
Property as Borrower's principal residence for at feast one year after the date of oceupancy, urtess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless xtenuating
circumstances exist which are buruml Borrower's control.  Borrower shall not destroy, damage or impait the
Property, allow the Property to deteriorute, or commit waste on the Property. Borrower shall be in default If
uny forteiture netion or proceeding, whether clvil or criminal, is begun that in Lender's good talth judgment
could result in forfeiture of the Property or otherwise matertully tmpair the lien created by this Security
Instruntent or Lender's security interest. Borrower muny cure such o defuult and reinstae, ay provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good fuith
determination, precludes forteiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Secarity Instrument or Lender's security interest. Borrower shall also be in defoult if
Borrower, during the loan application process, guve materfatly Talse or inaceurate Information or statements to
Lender (or Talled to provide Lender with any materinl Information) iy connection with the Joan evidenced by
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' the Note, including, but not imited to, representations concerning Borrower's ncculmncy ol the Propcrtr s a
principal residenge. 11 this Security Instrument is on a leaschold, Borrower shall comply with all she
provisions of the lease. 11 Borrowet scequires fee title to the Property, the feasehold and the fee title shall not

§
L mcr‘,\u uniless Lender agrees to the merger i writing.

» Protection of Lender’'s Rights In the Property, IF Borrower fails 10 perform the covennnts and
4 agreements contained i s Securily Instrument, or there is a legal proceeding lEm may signifieantly aflect
14 Lender's rights 1o the Property (such ax u proveeding in bankruptey, probate, for condemnition or forfeiture

or to enforce [nws of reguiations), then Lender may do and pay for whatever is necessary to protect the value
ot the Property and Lender’s rights in the Property.  Lender's netions may include paying any sums secured by
a lien which hins priority over this Sccurity Instrument, urpcnriug in coury, paying reasonable altorneys® tees
and entering on the Property o nwke repales,  Although Lender muy tske aetion under this paragraph 7,
Lender does not lve w do so,

Any amvaunts dishursed by Lender under this paragruph 7 shall became additions] delst of Borrower secured
by this Scevcity Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts
shall benr inerest from the dte of disbursetwent at the Note rate and shall be payable, with interest, upon
notice from Lewvler o Borrower requesting payment,

& Mortgay: Dsurance, {F Lender required mortgage insurance ns o condition of making the loan secured
by this Security inrirument, Borrower shall pay the premiums required to malntain the mortgage insuranee in
eftect. If, for any tearon the mortgage insurance covernge required by Lender lapses or ceases to be In effect,
Bortower shall pay the premiumy required to obiain coverage substuntially equivalent to the morigage
insurnnce previously to-crlect. at o cost substantially equivalent to the cost to Borrower of the mortgage
Insurance previously in effect, from an alternate mongage insurer approved by Lender, I substaniially
equivalent mortgage asurance soverage iy not available, Borrower shall puy to Lender each month o sum
equal to ong-tweltth of the yearly (norigage insurance premium being paid by Borrower when the insurange
coverage lapsed or ceased to be in offeed Lender wiil accept, use and recain these payments as & logs reserve
in Heu of mortgage insuranee.  Loss reseive payments muy nu longer be required, mt the option of Lender, if
mortgage insuranee coverage (in the amcup? zad for the period that Lender requires) provided by an insurer
upproved by Lender again becomes available and is oblained.  Borrower shall puy the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordunce with any written agicement between Borrower and Lender or applicable law,

9, Inspection, Lender or its ugent may make rersonable eitries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or priotin an Inspection specilying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any sward or zigam for damages, direel or consequentiad, in
vonnection with any condemnation or other taking o any parof the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shal! be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to-Forrower.  In the event ol o partial
tuking of the Property in which the fair market value of the Property iminealpiely before the taking is equal to
or greater than the amount of the sums secured by this Security lastrumen’ mmediniely before the taking,
unless Borrower and Lender otherwise agree in writing, the sums seeared by thic Seeurity lnstrument shall be
reduced by the amount ot the proceeds multiplied by the tollowing fraction: () the sainl amount of the sums
secured immediately before the taking, divided by (b) the lair market value of the Proper.y immediately before
the taking. Any balance shall be paid o Borrower. In the event of o partial 1aking o1 e Property in which
the fair market vatue of the Property iinmedintely betore the taking is less than the amour ¢ the sums secured
immediately before the taking, unless Boreower and Lender otherwise sgree in writing or uniess applicable law
otherwise provides, the proceeds shall bs applied 10 the sums secured by this Seeurity Instrutaert whether or
not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
alter the date the notice is given, Lender is authotized to collect and apply the proceeds, at its option, ejther to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the
amouwnt of such payments.

tl. Borrower Not Relensed; Forbearunce By Lender Not o Walver,  Extension of the time for poyment
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or modification of amortization of the sums seeured by this Security Instrument granted by Lender to any
successor 0 interest of Borrower shall not operate to release the linbility of the origingl Borrower or
Borrower's successors in interest.  Lender shall not be required 1o commience provecdings ngainst any
successor e dnterest or refuse 1o extend time for payment or otherwise modiy amortization of the sums
secured by this Security Tnstrument by reason of any demand made by the vrigind Borrower or Borrower's
successars In fnterest,  Any forbearanee by Lender in exercising any right or remedy shall not be o walver of
or preciude the exercise of any right or renedy.

12, Successors und Assigns Bound; Joint and Several Linbility; Cosvgners, The covenants amnd
agrectiients of this Security Instrument shall bind and benetit the successors und assighs of Letder and
Borrower, subjuct to the provisions of paragraph 17. Borrower's covenants and agreeinents shall be joint and
severnl. Any Borrower who co-signs this Seeurity Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only o mortgage, grant and convey thut Borrower's interest in the Property under the
termy of this Securlty Instrument; (9 s hot personally nfwligmml to pay the sums secured by this Seeurity
Instrumerias ol (o) agrees that Lender and any other Borrower may agree o extend, modify, forbear or make
any aceommedations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

1. Loon Clavges, 1 the loan secured by this Security instrument s subject to o law which sels
maximum loan chirges) and that law is Noally interpreted so that the interest or other loan charges collected or
to be collected b cotmection with the toan exceed the permitted Wmilts, then: (@) any such loan churge xhall be
reduced by the amountdnecessary @ reduce the churge to the permitted linit and (b) any sumy already
collected trom Borrower-siiich excewded peemitted Hiits wilk be refunded to Borrower. Lender miny choose
to make this retund by reducing the principal owed under the Note or by making o direct payment to
Borrower. 11 & relundd reduces #ancinal, the reduction will be treated as a partial prepuytnent without any
prepayment charge under the Note.

14, Notlces, Any notice o Borrerernarovided for in this Security Instrument shall be given by delivering
it ot by nwniting it by tirst clays mail unbees roplicable law requires use of another method,  The notlee shall be
ditected (0 the Propeety Address or any otheraddress Borrower desigrates by notlee w Lender. Any notiee to
Lender shall be given by fiest class mall to Lender's address stated herein or any other address Lender
designates by notive 1o Borrower. Any notlee proyide! for in this Security Instrument shall be deemed to have
been given (o Borrower or Lender when given as provided in this pnmrmph‘

15, Governing Law: Severabdilty, This Security Ivstrument shalt be governed by federal law and the law
of the Jurlsdiction by which the Property is loeated. In dneevent that any provision or clause ol this Seeurity
lustrument or the Note conllicts with applicable law, suct confliet shail not aftect other provisions of this
Security Instrunwent or the Note which can be given effect witiioat the conflicting provision, To this end the
provisions ot this Svcurity [nstrument and the Note are declired be severable,
| 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of (his Securlty
nstrutent.

17, 'Trunsfee of the Property or u Beneficlal Interest In Borrower U all or any part of the Property or
any interest In it is sold or teansferred (or 4 o benefivial interest in Bosrover iy sold or trunsterred wd
Borrower 18 not u natural person) without Lender's prior written consent, Lerder may, st lts option, require
imenediate payment in full of wl} sums secured by this Security Instrument, Howeer, this option shall not be
exercised by Lender If exercise is prohibited by tederal taw as of the date of this Securfty Tosirument,

Il Lender exercises this option, Lender shall give Borrower notice of neeeleration. The satice shall provide
a petiod of not less than 30 days trom the date the notice Is delivered or mailed within vt Borrower inust
pay all sums secured by this Securlty lnstrument. 1T Borrower fails to pay these sutns prior ts-the expiration
of this period, Lender may invoke any remedies permitied by this Security Instrument without Facther notice
ot demand on Borrower.

18, Borrower's Right to Reinstate. 1¥ Borrower mevts certain conditions, Bortower shall have the right
to have enforcemient of this Security lostrurent discontinued at any tinwe prior to the carlier oft (a) 5 days (or
such other period s applicable law may speeily tor reinstatetnent) betore sale of the I’rnpcrlia pursuant Lo any

wer of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Securlty
mstmmcm. Those vonditions are that Borrower: (n) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no seceleration hd oceurred; (b) cures any default of any other
covenanls or agreements; (¢) pays all expenses incurred in enforcing this Securdty Instruntent, Including, bul
not limited lo, reasonnble attorneys' fees; and (d) takes such action as Lender may rcnsunuhlr require to ussure
that the Hen of this Security Instrument, Lender's rights in the Property and Borrower’s obligation 1o pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this
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Security Instrument and the obligations secured hereby shall remain fully effective ay it no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of aceeleration under parngraph 17,

19. Sale of Note; Chunge of Loan Servicer. The Note or u partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sate may result in o
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument, There also may be one or more changes of the Loan Servicer unrelated to u sale of
the Note. It there is a chunge of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragruph 14 above and applicable law. The notice will state the name and nddress of the
riew Loan Servicer and the address to which payments should be made. The notice will also contain any other
information requiced by applicable law.

20. Hozardous Substances. Borrower shall niot couse or permit the presence, use, disposul, storage, ot
release of any Huznrdous Substunces on ot i the Property.  Barrower shall not do, nor allow anyone clse to
do, anythiag alfecting the Property that is in violation of any Environmental Law. The preceding two
sentences shpli-not apply to the presence, use, or stornge on the Property of small quantities of Hazardous
Substances tha wre generally recognized to be appropriate to normal residentinl uses and to nintenanee of the
Property.

Borrower shull prosantly give Lender written notice ol any investigation, ¢laim, demind, luwsuit or vther
uction by any governmeriai or regulitory agency or privide party involving the Property and any Huzardous
Substance or Environmentet taw of which Borrower has actual knowbedge. 11 Borrower learns, or is notified
by any governmental or regulntory suthority, that any removal or other temediation of any Hazardous
Substance aftecting the Property is necessary, Borrower shall promptly tnke all necessary remedial actions in
accordance with Environmental Law

As used in this paragraph 20, "Huzaidous Substances” are those substanves defined as toxic or haznrdous
substances by Environmental Law and the folbwing substances: gasoline, kerosene, other ammable ot toxle
petroleum products, toxic pesticides and kerpicides, volatile solvems, materials contnining asbwestos or
formaldehyde, and raionctive materinls. As usedin this paragraph 20, “Environmental Law” means feders)
laws and luws of the jurisdiction where the Propeny ia-located that relate to health, safety or environmentnl
prutcultun.

u : . Borrower and Lender-auither covenant und agree as follows:

21, Acceleru!lon. Remedies, l.entler shull glve notlee %o Borrower prior to aceeleration following
Borrower's breach of any covenunt or agreement n this Security Instrument (but nt prior to
nccelerution under puragraph 17 unless npplicable lnw provides ctherwise), ‘The notice shall specify: (n)
the defuult: (b) the uction required to cure the defuult; (¢) n date, not s thun 30 duys from the date the
notice Iy given to Borrower, by which the defaull must be cured; and &)t Tatlure to cure the defuult
on or before the dute specified n the notiee muy result in aeeeleration” 5i the sunis secured by this
Sccurlty Instrument, foreclosure by Judicind procecding and sale of the Property, ‘The notice shail
further inform Borrower of the right to reinstate after ncceleration and the gt to ussert In the
loreclosure procecding the nonexistence of u default or any other defense of Borrover e wcceleration and
foreclosure, 1f the defuult is not cured on or before the dute specified in the notlee, Lezozr at its option
may require immedinte payment In full of ull sums secured by this Security Instrument vithont further
temund and may foreclose this Security Tnstrument by judicial proceeding, Lender shall Leontitled to
collect ali expenses incurred In pursuing the remedies provided in this parsgroph 24, including, but net
limited o, reunonnble attorneys® fees und costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shalt release this
Security Insteument without charge to Borrower. Borrower shall pay any recordation cosis.,

23, Waulver of Humestead. Borrower walves all right of homestead exemption in the Property.,
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Form JO14 $/00
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;
! Riders 10 this Security Instrument, It one or more riders are exeeuted by Borrower and recorded
ly together with this Security Instrument, the covenants and agreemients of each such rider shall be incorporated

into and shatl amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box{es))

Adjustable Rate Rider Condominium Rider {-4 Family Rider
Gratymied Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balioon 2ider Rute Improvement Rider Second Home Rider

Other(s) {spueity]

BY SIGNING FEl.OW, Borrower secepts and agrees to the terms and covenants comtained in this Security
Instrument and in any-cidzs(s) executed by Borrower and recorded with it

Witnesses: A
. s - NS |
| '!"fl — { ~.. 1\[ - L‘.f : xfi Yxl (Seal)
. \ B ‘[ » -Butiuwer
3 / ’_ '1 ' | ) . )
Vin Lo MOV ekl Guadadae Flogsgsd s
! ' CURTISTINE FLIPPIN ormawm
Y 4 {Seah)
Dorrovwe:
{Senl)
Hutrawer
|5pace Balow This Line Fot Acknowladgmen!’
STATE OF ILLINOIS, (' Q¢ )y County ss;
LoD e % . & Notary Public itl-oad for said county and state,

do certify that - SCHERRON JOHNSON, A SINGLE WOMAN AND CURTISTINE FLIPPIN, A SINGLE WOMAN,
TENANTS IN COMMON ,

peesonally known 10 me to be the sume person(s) whose name(s)  ARE  subscribed 10 the foregoing

instrument, appeared betore me this day in person, and acknowledged that  THEY  sigoed-and delivered

the said instrument as M R Tree and voluntary act, for the uses and purposes therein set torth,

Given under my hand and oftteinl seal, this 14TH day of  MA

My Commmission expires: 1 /2 / , -

. v
L.JL’/ - - NateryPubiic
IO L savevasan
e e . 2
OFFICIAL SEAL é
ILLINOIS - Singla Faruly - Fannle Mas/Fraddie Mac Unifotm Instrument ANDREA T SHORT 4
Form 3014 9/80 CONQTAIY UG STATE O LINGHE §
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VFT (TNMAIO Y4 190 Page 7 of 7 UV NN 1




oo WOINOFFICIAL COP PB42155% s

ADJUSTABLE RATE RIDER

(LIBOR & Month Index « Rute Caps)

THIS ADJUSTABLE RATE RIDER is mude this 14TH  day of MAY , 198
is incorporated fnto and shall be deemed to mnend and supplement the Mortgage, Deed of “Trust or Security Deed {the

. “Security Tnsteurient™) of the sume date given by the undersigied (the "Borrower®) 1o secure Borrower's Adjustable Rate
‘ Note {the "Note"} o DIRECT MORTGAGE PARTNERS, INC,,

! A DELAWARE CORPORATION (the "Lender")
‘ of the satme date and covering the property descetbed in the Securtty Instrument and located at:
“ 3116 W 173RD STREET

Haxel Crest, IL 60429

[Projgumty Adiress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE _AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT ‘THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE 8)RROWER MUST PAY.
ADDITIONAL COYENANTS,  In addition to the covenmnts and agreements made iy the Security Instrument,
Borrower and Lender further covanmm and agree as follows:

A, INTEREST RATE AND MON7GLY PAYMENT CHANGES

The Note provides for an initlad interedt rve of 10.550 . "I'he Note provides for changes in the interest rate
and the monthly paymients, os follows:

4. INTEREST RATE AND MONTHLY PAYMZ T CHANGES

(A) Change Dutes
The interest rate [ will pay may change on the first day ol JUNE .
2000, and on that day every 6TH month therzadter,  Ench date on which my interest rale cotild

change is called a “Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on s Iidex. The "Index” iy the average of
interbank offered rates for 6 month U.S. dollar-denominated depusits in the London market hased on quotations of major
banks, as published by the Federal National Mortgnge Association. The most recent Lcex fiqure available as of the date
45 days before cach Change Date is called the "Current Index.”

U the Index is no longer availabie, the Note Holder will choose a new index thur i Based upon compurable
information. The Note Holder will give nie notice of this choice.

(C) Calculution of Chunges

Befare cach Change Date, the Note Holder will calewlate my new interest rate by adding
SIX AND THREE QUARTERS percentage points) (  6.750 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (G.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will he my new
interest rate untll the next Chunge Date.

The Note Holder will then determine the wnount of the monthly payment that would be sufficient (o repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date ot my new interest rate in substantinlly
cqual payments. The result of this calculation will be the new amount of my monthly payment.

v _Mg_ o &

L3417 |, inttial
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(D) Limits on Interest Rute Changey
' The interest rate 1 am required to pay at the fiest Chinge Dute will not be grenter than 13,550 4 or loss
; © than 10.550 %, Therenfler, my (nterest e witl tever be increased or decreased on any single Change Date by
¥ morethan ONE AND ONE HALF percentage point(s) ( 1,500 %) from the rate of interest T have been
. paying for the preceding 6 monthy, My interest rate will never be geeater than 17,550 %,
b ® INTEREST RATE WULI NEVER BE LESS THAN 10,5502
e (E) Effective Date of Changes
;
i.4 My new Interest rate will become effecrive on cach Chunge Date. 1 will pay the amount of my new monthly paymen
beginning on the flrst monthly payment date nfter the Change Dute until the ot of my monthly payment changes
again,

() Notice of Chunges

The Note Holder“will dellver or mai! to me n notlee of any chatges in my iterest eate and the amouns of my monthly
payment before the Cletive date of iy change. The notice will include information required by tuw o be given me and
also the title and telepbane aumber of a person who will answer mny question | mny have regarding the notice,

B, TRANSFER OF THE PROVERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seeurity tatrament is mrended to read os follows:

Transfer of the Property or u Benficiui Interest In Buerower, I all or any part of the Property or any
interest In v s sold or transterted (or it 2 oereticial interest in Borrower Iy sold or transferred and Borrower |y
ot a aaturst person) without Lender's price Serfien consent, Lender may, at ity option, require limmedinte
payment in full of all sums secured by this Secur'ty Instrunent,  However, this option shaill not be exercised by
Lender if exercise iy prohibited by federal luw as of the date of this Security Insteutent. Lender also shall not
exercise this option 16 (1) Borrower causes to be subtaitteg to Lender information regquired by Lender to evaluate
the intended transtetee as it o new loan were being made 4 e transferee; and (b) Lender rensonably determines
that Letdur's security witl not be impaired by the fomn assuription and that the risk of » breach of any covenant
or agreentent (o this Securtty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may chares o rensonable fee as & condivion to Lendet's
cosent to the loan assumption.  Lender may also require the transtere? 1o 5ign an assumplion agreetent that is
weeeptable to Lender und that obtigates the transferee to keep all the promisesand sgeeements mude in the Note
and this Security bnstrument. Borrower will continug to be obligated under tse Mote and this Security Instrument
uhless Lender releases Borrower In writing.

It Lender exereises the aption 1o require tounediane payment in falt, Lender shistgive Borrower notlee of
aceeteration. The notice shall provide o period of not less than 30 days from the dine the-sotice is delivered or
malted within which Borrower must pay wll sumy secured by this Security Instrument. o Borrower Eails to pay
these sums prior to the expitation of this period, Lender may itvoke any remedies permitied by this Security
Instrument withoul further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts und agrees 1o the terins and covenants contained in this Adjustabie Rate Rider.

Y o sy Gl b1
/" /"/4’1/"“- AR " (Sal) m 8 Z‘I’z'flM (Seab)

SEHERRON JOHN?be Urtrower CURTIBTINE FLIPPIH ottowed
V'_/
Rt usl)
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