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CONSTHJCTION MORTGAGE

Propertlen

THIS MORTOAGE IS DATED MAY 19, 1898, betvesn PNAewopmties, inc., whoee address Is C/O Peter N,
Alien - 1321 Wesl Schoo! Straet, Chicago, IL  80(B7 (referred 1o below ae "Gramtor”); and R,J. ALLEN

gw Ta gng g.s\DDRESS IS 1007 3%¢h CTREET, OAK BROOK, IL 60521, (HEREIN AFTER
E% hr md Tek of valuabie consideration, Grantz¢ mortgages, warrants, and conveys to Lender all

of Grantor's right, litle, and Interest in and to the lollowing desritsed real property, togethar with ail existing or
subsequently erected or alixed buildings, improvements and fixtusas all easements, rights of way, and
&ppurtenances; all water, water rights, watercourses and ditch righs (inzluding stock in utiiities with ditch or
irrigation righta). angd all other rights, royaities, and profits relating to the rzal property. including without fimitation
all minerais, oil, gas. geothermal and similar matters, lucated In Cook Cavity, State of iliinols (the "Real

Property"):

LOT 43 IN BLOCK § IN BAXTER'S SUBDIVISION OF THE SOUTHWEST 1/4.0F THE SOUTHEAST 1/4
OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRL! PFINCIPAL MERIDIAN, IN
COQK COUNTY, ILLINOIS.

The Real Property or iis eddress is commoniy known as 3244 Nurth Shemoid Chlclgo (L 40657 The Real
Property tax identification number is 14-20-424-027. . S \ S

Grantor presantly assigns to Lender all of Grantor's right, title. and irstarest in and lo al) Jaases of the Propeny and
ail Rents from the Property. (n addition, Grantor grants to Lender a Unifarm Commercial Code sscurity Intgrest in
the Personal Proparty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms net
otherwise defined in this Mortgage shall have tha meanings attributed to such terms in the Unitorm Commaercial
Cods. All retarances to dollar amounts shall mean amounts in lawful money of the United States of Amaerica.
) oyt o
Grantor. The watd *Grantor* tmeans PNA frosh .‘lﬁo.. The Grantor Is the mortgagar under this Montgage.
Guerantor. The word "Guarantor” means and Includes without limitation each and all of the guarantors,
sureties. and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes withaut Umitation all existing and future
improvements, bulldings. structures, mobile homes affixed on the Real Property, facilities, additions,

\
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Loan No {Conlinued)

of the Property, there has been no use. generation. manulacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe thal there has beart, except as previously disclosed {0
and acknowladged gg Lender in writing, (3 any use, gengration, manufacture, storage, treatment, disposal,
release, or threatened relgase of any hazardous waste or substance on, under, about or from the Prcpertx by
any prior owners or occupants of the PropenJ or “2 any actual or threatened litigation or claims of any kind
by any person relating 10 such matters, and (c) Except as praviously disclosed to and acknowledgad by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate. manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mctudlng withou! limilation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender mar daem ap?roprlate to
determing compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shail not be construed to create any responsibility or liability
on the part o’ Lender to Grantor or (o any other person. The representations and warranties contained herein
are based cn_Grantor's due diligence in investigaling the Property for hazardous waste and hazardous
substances. Czantor heraby (a) releases and waives any luture Claims against Lander for indemnily or
contribution ire 16 event Grantor becomes lfabie for cleanup or other cosls under any such laws, and (b)
agrees to Indemrif; and hold harmiess Lender against any and all claims, losses, liabilities, damages,
penalties, and exyeries which Lender may directly or indirectly sustain or sulter resulting from a breacn of
this saction of tho Niuripage or as a consequance of any use, generation, manufacture, storaﬁa. disposal,
release or threatenad re.esse occurring prior to Grantor's ownarship or intereat in the Property, whether or not
the same was or shoul¢ have been known to Grantor. The provisions of this section of the Morigage
including the obligation toiidemnily, shall survive the paymant of the Indebtedness and the satisfaction aqd
reconveyance of the lien of this Mortgage and shall not be alfected by Lender’s acquisition of any interast in
the Property, whether by forecicuiy a or otherwise.

Nulsance, Waste. Grantor shall no' cause, conduct or permit any nuisance nar commit, permit, or suffer any
stripping of or wasle on or to the Pronarty or any portion of the Property. Without limiting the generality of the
foragaing, Grantor will not remove, o crant o any other party the right to remove, any timber, minerals
(inciuding oil and gas}. soil, gravel or rock proctucts without the prior written consant of Lender.

Removal of improvements. Grantor ghal! «ir demolish or remove any Improvemaents from the Real Property
without the prior written consent of Lender. As & condllion 1o the removal of any improvements, Lender maﬁ
require  Grantor 1o make arrangements satsfaciory to Lender to replace such !mprovements wil
improvements of at least equal vaiue.

Lender's Right 1o Enter, Lender and its agents and carresantativas may enler upon the Redl Proparty al all
reasonable limes to allend to Lender's Inlerests anuy o inspect the Properly for purposes of Grantor's
comptiance with the terms and conditions of this Mortgage:

Compliance with Qovernmental Requiremenis. Grantor sha!ipromptly comply with all laws, ordinances, and
requiations, now or hereaher in etfect, ol all governmental authariies applicable to the use or occupancy of the
Proparty, includnn? without limitation, the Americans With Oisabilites-Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance givinp any proceeding, Including appropriate
apPeuts. 80 long as Grantor has notified Lender in writing prior to oz 80 and 8o long as, in Lender's sole
apinion, Lender’s intarests in the Property are not jeopardized. Lende: rdy require Grantor to pos! adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lerde:’s inleres).

Duty to Prolect. Grantor agrees neither to abandon nor leave unattended tive Property. Grantor shall do all
othar acts, in addition to those acls set forth above in this section, which from ng characier and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, ai its option, declare immediatziv due and payable all
sums secured Dy this Mortgage upon the sale or transter, withaut the Lender's prior written consenl, of all or any
pan of the Real Properly, or any interest in the Real Property. A “sale or transfer" means the conveyance of Real
Properly or any right, title or interast tharein, whether lagal, beneficial or equitable; whether voluntary or
involuntary. whether by outtight sate. deed, instaliment sale contract, land contract, contract for deed, leasehold
interast with a term greater than three (3) years. lyuge-option contract. or by sale, assignment, or transter of any
benelicial interost in or to Wny land trust holding title 1o the Real Property, or by any other method of convoyance
ol Real Property interost. i any Grantor is 4 corporalion, parinership or fimited fiabitity company, lransler also
includes any change in ownarship of more than twenty=five percent (25%) of the voting stock, parinership interests
or limitedt liability company interests, as the case may be, of Grantor. Howevar, this option shall not be exercised
by Lender it such axercise is prohibited by federal law or by lifinois jaw.

I&%Eggogﬂn LIENS. The lollowing provisions relating 10 the taxes and liens on tha Proparty dre & part of this

Paymenl. Grantor shall pay when due (and in all gvants prior to delinquency) all taxes, payrol) laxes, special
taxes, assessments, water charges ﬁnd sowor sorvice chirges levied against or on account of the Property,
gm:l shall pay when due all claims for work done on or for services rendered or material furnished 10 the

roperly. Grantor shall maintain the Property frag of all liens having priority over of equal to the inlerest of
Lendor under this Mortgage, excapt for the lisn of laxes and aysesamenty not due. and except as otherwise
provided in the following paragraph.
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Loan No {Continued)

Page &

. had. LN o B ri N
k}':\r:iHANTY; DEFENSE OF TITLE. The following provisions relating to ownarship of the Properly are a part af this
orgage.

Title. Grantor warranis that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encutmbrances other than those set forth in the Real Proparty description
or in anr title Insurance {)olicy. title repont, or finat title oleon igsued in favor of, and accepted by, Lender in
connection with this Morigage. and (D} Granlor has the tull right, power, and authority to execute and dellver
this Mortgage to Lendar.

Defense of Title, Subject 10 the exception in the paragraph above, Grantar warrants and will forever defend
the title to the Propen? against the lawful claims of all persons. In tha avent any action or proceading is
commenced that questfons Grantor's title or tha interest of Lender under this Monga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Farty In such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lander's own
cholce, and Grantor will deliver, or cause to be delivered. to Lender such instruments as Lander may reguest
from time to e to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granlor's use of the Praperty complies with
all existing appidcatle laws, ordinances. and reguiations of governmental authorities.

CONDEMNATION. Yiiew'lowing provisions relating to condemnation of the Proparty are a part of this Mortgage.

Apgllcallon of Net Fracneds. If all or any part of the Property is condemned by eminent domain proceedings
of Dy any Proceedmg uf purchase in tieu of condemnnation, Lender may at its alection require that all or any
ortion of the net ?roceer'.s ol the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceets of the award shall mean the award aher payment of all reasonable costs.
axpanses, and attornays’ fees ircurred by Lendsr in connection with the condemnation.

Proceedings. if any proceeding in condemnation Is filed, Grantor shall promptly notity Lander in writing, and
rantor shall promptly take such stups as may be necessary to defend the action and obtain the award.
rantor may be the nominal anT in such proceeding, but Lender shall be antitled to paricipale in the

praceading and to be reprasented in tha proceeding by counset of its own choice, and Grantor will deliver or

calpzt?e. lot_be delivered to Lender such insiraments as may be requested by it from lime to time to parmit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES 3Y SOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmantal taxes, fees and charges are A part of this Morigage:

Current Taxes, Fees and Charges. Upon raquett hv Lender, Grantor shail execule such documents in
addition 1o this Mortaage and lake whatever other arion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburee .ender for all taxes, as described below, toFelhar
with all expenses incurred in recOrding, perfecting or contiing this Mortgage, including without limitat
laxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The loliowtni; shall constitute taxes 1o which this section appiies: (a) a specific tax upon this type of

Mo.rtgage or upon all or “QJ part of the Indebtadness secured by his *iortgage: {b) a specific tax on Granior

which Grantor (8 authorized or requ‘-red t0 deduct from payments on«r4 \ndebtedness secured tnf this {ype of

Mortgaqe: (C) a tax on this type o! Mortgage char?eabla against the Lendsr ar the holder of the Note; and %1)

% spttam ic tax on ali or any portion of the Indebledness or on paymerite ol principal and inlerest made by
rantor.

Subsequent Taxes. Il any tax to which this section_applies i8 enacted pubseauent to the date of this
Mortgage, this event shall have the same effect as an Evant of Defaull (as delired nelowf. and Lender may
exercise any or all of its available remedies for an Event of Default as provided baluvunless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests ihe tax as provided akcva in the Taxes and
!ielr_'us %ectlon and deposits with Lender cash or a sufficient corporate surety bond ar atnar-aacurity satistactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securily agreement are a part of this Morigage.

Security Agreement. This instrument shall constitute a securin‘.lagreemem 1o the extent any ot tha Proparty
constitutes Tixtures or other psrsonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from lime to time.

Security Intereal. Upon request by Lender, Grantor shall execute financing stalements and take whatever
other action is requested by Lender to perfect and continue Lender's securily interest in the Rents and
Personal Property. In addition to_recordlng this Morigage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or raproductions of this
Mortgage as a nnancinq slatement. Grantor hall reimburse Lender for all expenses incurrad in perfecting or
continuing this sacurity interest. Upon default, Grantor shall assemble the Personal Propert,y in & manner and
al a place reasonably convenient to Grantor and Lender and make it available 1o Lender with

aher receipt of written demand from Lender.

Addresses. The majlin? addresses o! Grantor (debtor) and Lender (secured parly), from which information
concerning the sacurity Interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

on all

in three (3) days
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. Loan No {Continued)

'l'ﬁdeblednos or any Quarantor d‘i'as or becomes incompatent, or revokes or disputes the vallldll of, or liability

under, any Guaranty of the Indebledness. Lender, at ils option, mar.. but shall not ba required 10. parmit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranly in a manner
satisfactory to Lender, and, in doing so. cure the Event of Default.

Adverse Change. A matonal adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment o performance af the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. I such a failure I8 curable and i! Grantor has not been givan a notice ol a breach of the sama
provision of this Marigage within the preceding twelve (12) months, it may be cured (and no Event of Defaull
will have occurred) if Grantor, aftar Lender sends written notice demanding cure of such fallure: (a) cures the
lailure within titteen (15Lde}yp: or (thB il the cure requires more than liteen (15) days, immaedialely initiates
alePa sufficient to cure the failure and thereafter continues and completes all reusonabie and necessary steps
sufticient to produce compliance as soon as reasonably practical.

RIGHTS AND RFWSDIES ON DEFAULT. Upon the occurrence ol any Evant ol Default and at anmtima theroeafter,

Lender, at its o(mcn. may oxercise any one or more of the lollowing rights and ramedies, in add
rights or remed

)

on to any olher
o8 urovided by law:

Agcelerate Indevisri2ess. Londor shall hive the right at its option withoul notice to Grantor to docldre the
e:(lllrie Igc{ebtedneu irimediatoly due and payable, including any prepayment penalty which Grantor would be
reqquired to pay.

UCC Remedies. With restest (o all o anr part of the Pe:agnal Property, Lander shall have all the rights and
remedias of a secured pany ¢nder the Uniform Commercial Code.

Collect Renta. Lender shall hrve tha right, without notice 1o Grantor, to tuke pussession of the Property and
collect the Rents, includinq amaeing past due and unpaid, and apply the net proceeds, over and above
Lender's costs. against the Indebtednzsd. In lurtherance of |his rIFhl. Lender may require any tenant or other
user of the Pr?feﬂr to make payments of rent or use leeg directly to Lender. I the Rents are collected by
Lender, then Grantor lfravocablr daa.p:.a‘e§ éender as Grantor's altorney-in-fact to endorse inslruments
recelvad in payment thergot in the nams 5! Grantor and to negoliate the same and coliect the proceeds.
Parmenls by tanants or other users o Lende: i response to Lender’'s demand shall salls!r tha obligations lor
which the payments are made, whether or <o any proper grounds for the demand existed. Lender may
axercise its rights under this subparagraph either )= parson, by agent, or through a recelver.

Mortgagee In Posaession. Lender shall have the ripht to be placed as mongagee in possession or lo have a
receiver appointed to take possession of all or any part. of the Property, with the power o protect and preserve
the Property, to operale tha Property preceding foracionurs or sale, and to collect the Rents from the rop$rty
and apply the proceeds, over and above the cost o: :w receivership, against the Indebtedness. ~The
mortgaguee in possession or recaiver may serve without Lead Il permitted Dy law. Lender's right to the
ap(!m niment ol & raceiver shail exist whether or nol the arparent value of the Properly exceeds the
in e'blednass by & substantiai amount. Employment by Lencar she!'-not disquality a person from serving as a
receiver.

Judicia! Foreclosure. Lender may obtain a judicial decree loreclosinc-Grantor's interest in all or any part of
tha Property.

Deficiency Judgment. ! permitted by applicabie law, Lender may oblain 2 J,uggment for any deficiency
remaining in the Indebtedness due to Lender after application ol all amounta recaived from the exercise of the
tights provided in this saclion.

Other Remaedias. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Properly. To the exten! permitted by applicable law, Grantor hereby waives-any and all right to
have the property marshalled. In exercising it8 rights and remedies, Lender shall be free to =&l all or any pari
of the Property together or separately, in one sale or by saparate sales. Lender shall be entad to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the tima and place of anly public sale of the

Parsonal Property or of the time after which anr private sale or othet intended disposition of the Personal

&rope?y i8 élo be irﬁmrc‘ie. Reasonable notlce shall maan notice given at least ten (10) days before the time of
e sale or disposition.

Waiver: Election of Remedies. A waiver by ang parly of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the partcr 8 rights otherwise 1o demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nol exclude pursuit of any other
remedy, and an election to make expendilures or take action to perferm an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a delault and exercise its
remedies under this Mortgage.

Atlorneys' Fees; Expenses. |t Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad'udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessdry at any time for the protection of ite interest or the
enforcemant of its rights shall become a part ot the Indebtedneas payabie on demand and shall bear interest
from the date of expenditure until repaid at the rate provided lor in the Nole Expenses covered by thig
Paragraph in¢lude, without limitation, however sub%ecl 10 any limits under applicable law, Lender's auorners'
68 ang Lender's legal @ pgnses whether or not cy

e e e

here is a lawsuit, including attorneys’ fees for bankrup
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TQO ITS TERMS.

GRANTOR:
PNA Prope tivq
By:
Peter N. Alleh ProMn oomary
CORPORATE ACKNOWLEDGMENT
STATE OF _ \Z_C/ (L ALL )

) oa

COUNTY OF é) N S
Th
On this (? day of Z//c N9 %ﬁ W{, the undersignad Notary Public, personally
- PR —— [‘

appearad Peler N, Allen, Presidegl/Secreiary of PNA . Ing.. and known 1o me 1o be an authorized
agent of the corporation that executed the Mongiya and acknowledged the Mortgage to be the free and voluntary
act and deed of tha corporation, by authority of its Eyiows or by resolution of its board of directurs, for the uses
and purposes thergin mentioned, and on oath statec that he or she is aulhorized to execute this Mortgage and in
fact executed tha Mortgage on behalt of the corpor :

B ‘-.%J&A_ﬂ_“/ ___ m(b% Reziring at ?’c’f,f’/(.’tjgﬁg_w%__m____

Nolary Public In and for the State of _\ZZ_M e

My commission expires _fﬁ’/[i;/_c);CQL___m__ \

e 4

OFFICIAL BEAL
VINCENZA V. DARTOLOTTA 1
Notary Pubhc. State of Ilinels §
My Comminsion Lxpies 6.2.2001 {
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