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This Agreement is made this _<w7" day of April, 1998, by and
betwaen Dr, Warren H, Lutton {the "Lender"), snd Pstricia E. Lutton
and Paul R, Lutton (jointly uand severally the “Makers"),

WERREAS, the Makers are duly indebted to the Lender in the
amount of §$25,000.00, as evidenced by an Ingtallment Note in the
original amount of $25,000.00 dated March 21, 1994 (the "Note"),
which Note is secured by a Trust Deed dated September 12, 1995 and
recorded with the Cook County Recorder of Deeds as document No. 95-
643327 /the "Trust Dead") on tha property located at 1010 Arbor
Lane, Nurthbrook, Illinois and more fully deacribed in Exhibit "aA"
attached (the "Property");

WHEREAZ the Note was dus and payable on March 20, 199%, byt
vn or absut September 12, 1995, the Makers and Lender agreed to
convert the note into a demand note)

WHEREAS, the To.der has agreed to and has in fact advanced to
the Makers an additionai $50,000.00, which said sum was used to pay
Makers‘ income taxes cus to the Internal Revenue Service and to the
Illinois Departmant of  Revenue, including such sums as wers
necessary to obtain relegs. of various income tax liens;

NOW THEREPORR, in considaration of the foregoing, for payment
of ten dollars, and for other gnod and valuable consideration the
recaipt and sufficiency of which the parties hereto acknowledge,
the parties agree ag followa:

1. The Note dated March 21, 1994 -identified by Chicago Title
and Truat Company as trustee under the [rust Deed, as instrument
no. 787485, and the Trust Deed are hareby modified, and said sum
gt_;g Slponoodemand and secured by the Trust osed is increased to

,000.00.

2. The Trust Deed is hereby modified to suthorize additional
advances in the sole snd absolute discretion of the Lander, not to
exceed an additional 8$25%,000,00.

3, Except am modified Ly this Agreement, the tarms and
conditione of the Note and of the Trust Deed ghall remsin in full
force and effect.

IN WITNESS WEEREBOF, the parties have exacuted this Loan
Modification Agreement on thea date first above-written.

LENDER:

. Lutton 4 ., Lutton /
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ETIEL D. JOENSON AgST, VICE PRESIDENT
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EXHIBIT "A"
LEGAL DESCRIPIION

UNIT 1010 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN MEADOWLAKE CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NO. 98168720, AS AMENDED,
1" THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 42

Y, RAHGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
oY, LLLINOLS.

98421120

P.IL.,N.# 05-30-100-044-~-1042

ADDRESS 9F REAL ESTATE: 1010 ARBOR LANE, NORTHFIELD, IL 60093
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State of liilnals, )) s | 98121120

Counly of Cook }

I, *ho undersigned, a Notary Public In and for the County and State
aforesald, DO HEREBY CERTIFY, that the above named Assistant Vice
Prosident urd Assistanl Seerclary of THE CHICAGO TRUST COMPANY,
Grantor, persopally known 1o me to be the same persons whose hames

are subscribed lo ihe foregalng Instrument as such Assistant Vice
Prosident and Assisiunt Sccretary rospectively, appeared belore me this
day in person and ackndwledged that they signed and delivered the sald
Instrument as their own freg-and veoluntary act and as the free and
votuntary act of sald Company tor the uses and purposes thereln set
tarth;  and the sald Assistant Sexrcotary thon and there acknowledged that
said Assistant Secrclary, as cuslodian of the corporate seal of sald
Company, caused the carpotale seal of soia Company te be affixed to sald
Instrument as sald Assistant Secrotary's ownsiree and voluniary act and
us the free and voluntary act of said Company fer the uses and purposes
tharein sot forth,

Given under my hand and Notarlal Seal Date
" MAY 14 1998
o N , /\ /_," .
-opriét;ﬁn. \ AT Z ( -/_, ) /‘-t’
JEAN M. BOLER - +
U,'“é?nmﬁ:m ] Notary Pub;}é )
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