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MORTGAGE

THIS MORTGAGE ("Security ltiviient”S s givenon MAY 18, 1998 . The monrgagor is
JASON A. HEDKE
AND KATHRYN E., HEDKE, HUS3AND AND WIFE

{"Borrower®). This Security [Rstrument is given (o
LINCOLN MORTGAGE L.L.C,.

which is orgunized and existing under the laws of - THE STATE OF ILLINOIS , und whose
address is 1933 WRIGHT BOULEVARD
SCHAUMBURG, ILLINOIS 60193 ("Lender™). Borrower owes Lender the principa! sum ol

ONE HUNDRED THIRTEEN THOUSAND AND 00/100
Dollars (U5, § 113,000.00 ).
‘Thix debt 1s evidenced by Borrower's note duled the sume dite ny s Szeurity Instrument ("Note®), which provides for
monthly payments, with the fall deht, it not paid earber, Qe und payable on JENE 1, 2028
Thix Security Instrument secures o Lender: (w) the repayment of the debt evidenced iy the Note, with interest, and all rcnewnls
\ extensions und moditivations of the Notes (b) the puyrient of all other sums, with ilerest, advanced under prrugraph 7 to
N protect the seeurity of this Seeurity Instrumient; snd (<) the performance of Borrower's covennnls and ugreements under this
\ Svcurty Instrument wd the Note. For this purpose, Borrower does hereby mortgage, grantans canvey to Lender the following
\ described property located i COOK County, Hiinvis:
% LOT 19 IN BLOCK B8 IN MEDEMA'S EL VISTA SOUTH, BEING A SURLUIVISICON OF
§ THE SOUTH 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTLION 9,
TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MEKIDIAN, IN
W COOK COUNTY, ILLINOIS,

K ) 't y f"
28-09-306-019-0000 b w gf

X K ".r §
Burvel (D #:
which has the uddress ot 14952 MISSION AVENUE , OAK FOREST Strest, City ,
Minois 60452 Tip Gode {"Property Address®);
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this Security Instrument, Letider tny give Borrower o notice wdentifying the lien, Borrower shall satisfy the lien or ke one or

© - more ut the actions set forth above within [0 days of the giving of notice.

£, Huzurd ur Property Insurance, Borrower shall keep the improvements now existing or hereufter erected on the
Proporty insured wguitist loss by fire, hazards included within the deem “extended coveruge” and any other hazards, ncluding
floods ur Nooding, for which Lender requires insurunce, This insirunce shall be muintuined in the smounts and for the periods
thut Lender requires. The insutunce carrier providing the insurance shall be chosen by Burrower subject 1o Lender’s approval

¥ which shall not be unreasonably withheld. IF Borrower fails to maintain covernge described above, Lender may, at Lender's

option, obtain coversge to protect Lender’s rights in the Propeety in sccordance with paragraph 7.

All insurance polivies and renewals shidl be ueceptable to Lender and shall include n standsrd mortgage clause. Lender
shall huve the right to hold the policies and renewals. It Lender requires, Borrower shall prompily give to Lender sll receipts of
paid premiums und renewat notives, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prool of loss it not made promptly by Borrower.

Unless Lender and Borrower olherwise ngree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, il the restoration or repair tx econontivully feasible and Lender's seeurity is not fessened. It the restoration or
tepir iv not ecopamizally fewsible or Lender's seeurity would be lessened, the insurance proceeds shall be applied 1o the xums
secured hy this Secusity instrunient, whether or nat then due, with any excess pid 1o Borrower, [ Borrower whandons the
Praperty. or does notuy wer within 30 duys a hotice from Lender that the insurunce carrier hus offered 1o settle u clum, then
Lender may collect the insurunce proceeds. Lender may use the proceeds (o repwie or restore the Property or to pry sums
sectred by thix Security Insiruraent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriows: otherwise agree in writing, any application of proceeds to principal shall not extend or
postponie the due date ot the morkiy payments referred to in persgraphs | and 2 or change the amount of the payments. 1f
under parugraph 21 the Property is acquived by Lender, Borrower's right to uny insurance policies and proceeds resulting from
dumage to the Property prior to the aequisition shall puss to Lender 1o the extent of the sums secured by this Security [nstrument
immediately prior to the seyuisition,

6. Oceupuncy, Preservation, Muintenancs wid Protection of the Property; Borrower's Loun Applivation; Leaseholds,
Borrower shall occupy. establish, und use the Proparty ax Borrowee's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy“he Property as Borrower's principal remidence for at Jeast one year ufler
the dute of occupaney, unless Lender otherwise agrees in swniting, which consent shall not be unreasonably withheld, or unless
sxtenuating circumstances exist which sre beyond Borrower's controf. Borrower shall not destroy, damage or impair the
Property, allow the Property o deteriorate, or commit wasieor the Property, Borrower shull be in default it any forfeiture
nction or proceeding, whether civil or crimingl, ix begun that in-Lesder's good faith judgment could result in farfetture of the
Property or otherwise materially impair the lien created by this Secusio instrument or Lender's security interest. Borrower niny
cure such u defuult and reinstate, us provided in preagraph 18, by causizg-tae aetion or proceeding to bo dismissed with & ruling
that, in Lender's good tuith determunation, precludes forfeiture of the Bosrower's interest in the Properly or other materiul
impairment of the lien created by this Security Instrument or Lender's secesity” interest, Borrower shall also be in default if
Borrower, during the Josn applivation provess, gave materinlly flse or inuccural? information or statements o Lender (or failed
te provide Lender with any material information) in connection with the foun evideneid by the Note, including, but not imited
to, representations concerming Borrower’s oveupsney of the Property us w principnl residerce. 1F this Security Instrument is on s
leasehold, Borrower shull comply with ull the provisions of the lense. [f Borrower weguires fee titke 10 the Property, the
leasehold and the tee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property, [f Borrower tuils 1o pertorm the covenap’s nad ugreements contained in
this Security {nstrument, or thers is u legal proceeding thut may significantly sffect Lender's rignts 5 the Property (such us o
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulationsythen Lemler may do and
pay for whalever is necessary to protect (he value of the Property and Lender's rights in the Property. Lender's actions nuy
include paying any sums secured by w lien which hus priority over thix Securily Instrument, appearing in court, paying
teusonable nttormeys’ fees und entering on the Property to make repairs. Although Lender oy tuke action under this peragraph
7, Lender does not have to do so,

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secttred by this
Secunty Instrument. Unless Borrower and Lender ugree to uthar terms of puyment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

B. Mortgage Insurunce, It Lender required mortgage insurance ax w condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums required o maintiin the morigage insurance in effect, It, for any reason, the
mortguge insurince coverage required by Lender lupsex or censes to be in effect, Borrower shall pay the premivms required to

intiaie:
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applicable luw provides otherwise). The notice shall specify: (a) the default; (b) the ‘actiah fequired (o cure the default;
(c) & date, not less thun 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that fallure to cure the defauit on or before the date specified in the notice may result in accelerstion of the suma
wsocured by thia Security Instrument, forecinsure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerution and the right to assert in the fureclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, [f the default is not cured on
or before the date specified in ihe notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument hy judicial
proceeding, Lender shall be entitled to collect all expensen incurred in pursuing the remedies provided in this paragraph
a1, including, but not limited to, reasonable attorneys’ feen and costa of title evidence.

22. Releuse. Upon payment of all sums secured by thin Sacurity Instrument, Lender shal) release this Security Instruinent

without charge 1o Borrower. Borrower shall pay sny recordation costs,
23. Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property.

24, Riders to (b Security Instrument. If ane or more riders are executed by Barrower and recorded together with this
Security Instrument, thy coveaants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrees sen.s of thin Security Instrument as (f the rider(s) were & past of this Secunity Instrument,

[Check upplicable box(es))
Adjustable Rate Rides Condominium Rider I-4 Family Rider
Gruduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate !mprovement Rider Second Home Rider

VA Rider Other{x) [specify}

in any ridor(x) exccuted by Borrower and recorded wicki i3

Witneasex; \ RN fx
“ al k’k\')'(- I\J f'h \;
JASON A. HEDKE

-&L[L\lL (Seal)

~Borrowyr

BY SIGNING BELOW, Borrower accepts mid ayroes to the terms and covenants con,linj'lhis Security Instrument and
L

[

7

%ﬁf (Seud)
HRYY E. HEDKE ~Borrawer

(Seal) . . (Seal)
~Borrswer ~Sarawer

STATE OF lLLlN(;; COOK County ss:
{, Y & Vﬂpff-l,f/;’-f £ » @ Notary Public in and for aaid county w.d state do hereby certify

that
VASON A, HEDKE AND KATHRYN £. HEDKE, HUSBAND AND WIFE

» personally known to me o he the same person(s) whose name(s)
subscribed to the foragoing inatrument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrument sx THEIR  free and voluntary act, for the uses apd purposes therein set forth.
Given under my hand xad official seal, this /ﬁ’ day oi/ ﬁl/ o )/‘,'}y :
My Commission Expires: » ‘//

Notwry Public
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