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MORTGAGE
\ THIS MORTQAGE {'Securlty Ingtrumont”) is given on May 13, 1988 - The mongagor is
‘\ Denise Shultz, Single/Never Married and Celeste E. Haskell, Single/Never
oMarried and Atice J - Shultz » & widuw,

("Borrower’). This Security Instrument s givento LaSalle Bank, F.5.8., A Corp. of the
United States of America . which is organized and
exlsting under the laws ot The hintted States of America . 8nd whose addresa is
4242 N. Harlem Ave., Norridge, IL- 50634
(‘Lender"). Borrawer owes Lender the principal sum of One Hundred Twenty Thousand Dollars
and no/10G Dollars
USs $120,000.00 ). This debt Is evideacud by Borrower's note daled the same date as this
acurlty Instrumant ("Note®), which provides for momialv payments, with the full dabt, It not pald earlier, due
and payabie on June 1, 2028 . Thie Sacurity tnstrumen! secures to Lender: (&) the
rapaymant of the deb! evidenced l:y the Note, with intatesi, anct all renewals, extensions and moditications
of the Noto, (b) the paymant of &ll olt:c; sums, with interest” adonced under paragraph 7 to protect the
security of this Security Inslrument; and {c} the performance- ol Botrower's covenants and agraemants
under this Security Instrumant and the Note. For this purpose, Bareower does hareby morgage, grant and
convay to Lender the following dascribed propenty tocated in Look

County, ilinois;
0 CK 59 IN HA R HIG S UN 8, A SyRGIVI T OF
oSt okt IR Bk e BT
686°n5 bocoleRr™5H 3608, 1 éﬁcM. LINOTS. B
47-30-206-039-0000 , ,
whtcr'n has the addross of 883 Ourham Court ' , Hanover Park
|STREET) (CITY]
fHinols 60103 ("Propery Address’);
21P CODEL“
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. Upon paymaent In full of ali sums secured by this Security Instrument, Lender shall promptly refund 1o
4 Borrower any Funds hald by Lender. If, under paragraph 21, Lender shall acquire or sell tha Proparty,
: Lender, prior to the acquisition or sale ol the Property, shall apply any Funds heid by Lender at the time of
" acquisition or sale as a credit against the suma secured by this Security Instrument.

A

- 3. Application of Payments. Unless applicable law provides olhenwise, all payments recelved by

v Lender under paragraphs 1 and 2 shall be applied: lirst, to any prepayment charges due under the Note;
second, 1o amounts payable under paragraph 2; third, 10 interest due; tourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines and Impositicns
attributab:a to the Property which may attain priority over this Sacurity Instrument, and leasehold payments
ot grounct ents, it any. Borrower shall pay these obligations in the manner provided In paragraph 2, or I
nol paid in‘(nat manner, Borrower shall pay tham on time directly to the person owed payment. Borrowar
shall promp.ly tuznish to Lender &ll notices of amounts to be pald under this paragraph. If Borrower makes
these paymants chractly, Borrowar shall promptly furnish to Lender receipts evidencing the paymants.

Borrower sha!l promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (aj agrees i vriting to the paymaent of the obligation securad by tha llen in @ manner acceptable
to Lender; (b) contests-in good fuith the llan by, or detends against enforcement of the lien In, legal
proceedings which in the Lander's opinion operate 1o prevent the enforcement of the fien; or (c) secures
from the holder of the lien ar agreement satisfactory to Lender subordinating the lien to this Security
instrument. It Lender determines (nai any par of the Property is subject 1o a lien which may attain priority
over this Security Instrument, Leridar may give Borrower a notice idantifying the tien. Borrower shall satisty
the lien or take one or more of the actle.= set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. _Z<rrower shall keep the improvements now existing or hereaftar
erected on the Property insured against loss by tire, hazards included within the term “extendesd coverage”
and dny other hazards, including toods or ficoding, for which Lender requires Insurance. This insurance
shall be maintained In the amounts and for the neriods that Lender requires. The Insurance carrier
providing the insurance shall be chasen by Borigwver subject to Lender's approval which shall not he
unreasonably withheld. |f Borrower falls to maintain cuverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the “roperty In accordance with paragraph 7.

All insurance policies and renewals shall be accepiable '~ Lender and shall include a standard
morgage clause. Lender shali have the right to hold the pollcie: anc renewals. If Lender requires, Borrowar
shall promptly give to Lender all receipts of paid premiums aix! renawal notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrler and Letacr-Lander may make proof of loss if
no! made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance. jioceeds shall be applied to
tastoration or repalr of the Propenr damaged, il the ragtoration or repat 18 scanomically feasible and
Lender's security is not lessened. |t the restoration or repair Is not econoniical'v feasible or Lender's
securlly would be lessenad, the insurance proceeds shall be applied to the sums siciired by this Security
Instrument, whether or not then due, with any excess pald to Borrowaer. If Borrowar go%nsons the Proparty,
or doas not answar within 30 days a notice from Lender that the Insurance carrler haz o¥ared to seltle a
claim, then Lender may coltect the insurance proceads. Lender may use the procees 1c repair or restore
the Property or to pay sums securad by this Security Instrument, whether or not then due. The 30-day
period will bagin when the notice s given.

Unless Lender and Borrower otherwise agrae In writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments relerred to In paragraphs 1 and 2 or change
the amount ot the payments. It under paragraph 21 the Property Is acquired by Lender, Borrowar's right 1o
any Insurance policies and proceeds rasulting from damage 10 the Property prior to the acquisition shall
pass t? Lender to the extent of the sums sacured by this Security instrument immaediately prior to the
acquisition.
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10. Condemnation. The procesda o! any award or claim for damages, diract or conseguontial, in
connoction with an-r condamnation or othar taking of anr part ot the Property, ot for conveyance in liey of
candemnalion, are hereby assigned and shall be paki to Lender.

in the avort of 4 total taking ol the Propenty, the procends shall bo applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid 1o Borrowar. in the ovent ol a partial
taking of the Property in which the fair market value of the Property immediately bafore the taking is equal
to or greater than the amount of the sums secured by this Security instrumen! Immediately beforo the
taking. unless Borrowor and Lender otherwise agree in wrmn?. the sums secured by this Sacurity
instrumaent shall be reduced by the amount of the ptocoeds multipled by the tollowing traction: (a) the total
amount of tha sums secured immadialely belore the laklng. divided bey (b) the falr market vaiue of the
Propaert; Immediately before the taking. Any balance shall be paid to Borrowar. In the event of 8 panial
taking ot tha Propaerty (n which the lalr market value of the Property immaediately befare the taking Is less
than the ariwount of the sums socured immediately beforp the taking, unless Borrower and Lender
otherwise agre: it writing or unfess applicable taw othetwise providas, the proceeds shall be applied to the
sums sacured by Jain Security instrument whather or not the sums are then due.

It the Proporty is atondonied by Borrowar, or i, atter notice by Lender to Borrowar that the condemnor
offers 1o make an awarr, =7 settie a ciaim for damages, Borrower falls to respond 1o Lender within 30 days
after the date the nolico 13-glven, Lendar {8 authorized to collact and apply the proceeds. at its option.
aither ta ;estoranon or repa'r of (ne Praperty or to the stms secured by this Security Instrument, whether or
not then due.

Unless Londer and Borrower ntharwise agree in wriling, any application of proceeds to principal shall
not extend or postpone the due data rf the monthly payments referred to In paragraphs | and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeareios By Lender Noi 8 Walver,  Extension of the tima for
payment or moditication ol amortization of tha sums sacured by thls Security Instrument granted by Lender
to any successar in interast of Borrower shall ot ¢ petate to reisasa the liabillty of the orlginal Borrower or
Botrower's successars in Intarest. Lender shall nt he required to commance proceadings against any
successor in [nterest or refuse to extend time lor peymant or otharwise modity amonlzation of the sums
secured by this Security instrumer! by reason of any dariend made by the original Borrower or Borrower's
successors in Interest. Any forhearance by Lender In exerrizing any right or remedy shall not be & walver of
or preciude the exercise ol any right or rernady.

12, Successors and Assigns Bound; Jo!nt and Severa! L'e%ility; Co-signers. The covenants and
agreements of this Security instrument shall bind and benellt the scocnssors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covraan's and agreemants shafl be joint
anc several. Any Borrower who co-signs this Security instrument bui deas not execute the Note: (a) is
co-signing this Secutity Instrument only to mortgage, grant and convey that Borrower's intgrest in the
Property under the terms of this Securily Instrument; (b) is not personally otligated to pay the sums
sacured by this Security Instrument; and (c) agrees that Lander and any oitar anrrower may agree 10
extend, modiy, forbear or make any accommodations with regard to the terms of this Security Instrumani
or the Note without that Borrower’s consent.

13. Loan Charges. |f the loan secured by this Security Inatrument Is subject 12 a law which sels
maximum loan charges, and hat law is finally Interpreted so that the Interast or other loan charges
cottected or 1o be collected in connection with the loan exceed the permilted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge lo the permitied limit; and (b) any
sums aiready collected from Borrowor which exceeded permitted lmits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed undet the Note or by making a
direct payment to Borrowar if & refund reduces principal, the reduction will be treatsd as a patiial
prepayment without any prepayment charge under the Nots.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 5 OF 8
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/ Subsiancas that are generaity recognized o be appropriate to normal residential uses and 1o maintenance
3 of the Property.

o Borrowar shall promptiy give Lander written notice of any itwvestigation, clalm, demant, lawsult or other

action by any govemmental or reguiatory agency or privale panty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actusl knowledge. If Borrowaer learns,
or Is notified by any goverhmeanial or regulatory authorlly, that any removal or other remediation of any
HMazardous Substance atecting the Properly Is necessary, Borrower shall promptly take all necassary
remectial actions In accordance with Envirgnmental Law.

As usad in this paragraph 20, "Hazartious Substances” are those substances defined as toxic or
hazardead substances by Environmental Law and the loliowing substinces: gaaoiineg, kerosene, other
lammabiz or toxic patroleum prodicts, toxic pestickies and herbicides, volalile solvants, malorials
containing asbestos or formaldehyde, and radicactive materials. As used in this paragraph 20,
"Environmental-Law" means fedoral laws and laws ol the jurisdiction where the Property ls located that
relate to heatlinuetely or environimental protaction.

NON-UNIFORY COVENANTS. Borrower and Lender turther covenant and agree as follows:

21. Acceleration’ Ramedies. Lender shail give notice to Borrower prior to acosisration following
Borrower's breach of 7y covenant or sgresmant in this Security Instrument ('I_:ut not prior {0
acceleration under parc;raﬁh 17 uniess applicable !aw provides otherwiss}, The notice shall
specify: (&) the default; (b thz Sotion required to cure the defaull; (¢) & date, not lsss than 30 days
from the date the notice is given 1o Borrower, by which the default must be cured; and (d) that failure
1o cure the default on or before t're date specitied In the notice may result in scceleration of the sums
secured by this Seourity instrumen, torsclasure by judicial proceeding and saie of the Prornﬂy. The
notice shall further inform Borrower ¢ the right to reinstate after accsieration and the right to assert
in the forsciosure procesding the noi-er!stence of s default or any other defense of Borrower t0
accsieration and tarectosure. If the defaclt is not cured on or before the date specified in the notice,
Lender at its option may require immediaiz payment in tull of all sums secured by this Security
instrument without further demand and oy forsclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collsct a!l expenses incurred in pursuing the remedies
;irlovldﬁl In this paragraph 21, inoluding, bul not Lmasd 10, reasonable attorneys’ fess and costs of
title evidence.

22. Releass. Upon payment of all sums sacured by this Sacurily instrument, Lender shall release
this Security Instrument withou! charge 1o Barrower. Borrowat #is! pay any recordation costs.

23. Waiver of Homestead. Barrower waives all right of homestesd axemption in the Proparty.

24. Riders to this Securlly Instrumaent. 1f one or mara riders are exscuted by Borrower and recorded
together with this Security Instrumant, the covenants and agreemants & each such rider shall be
incorporatod into and shall amend and supplement the covenanis anc. agreaments of this Security
instrument as it the rider(s) were a part of this Securlty inatrument. {Check applizarie box(es)}

L Adjustable Rate Rider { | Condominium Rider (] 1.4 Family Rider
f l Qraduated Payment Ridar [ ] Planned Unit Developmant Rider [ ] Biwagkly Paymant Rider
! | Baitoon Rider [ Rate improvemant Rider [ ] second Home Rider
L Othpr(s) {specity) [ 1 1HDA Rider
ILLINOIS--SINGLE FAMILY - FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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