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MORTGAGE

THIS MORTGAGF ("Security Instrument”) is given on May B, 1998 . The uiﬁﬁgagur is
David A. Gates. J¢' and Gabi Gates, Husband and Wife o

[

.
A

%
®
<
e
N
¢

("Borrower"). This Sccurity Instrument is givento  Glenview State Bank
, which is organized and

existing under the laws of the State of 111inois , and whose address is
800 Waukegan Road. Glenview. [l 3025

- ("Lender"). Barrower owes Lender the principal sum o One Hundred Thirty Eight Thousand Five

Hundred Dollars and no/100 Dollars
(11.5. $138,500.00 ). This debt is evidenced by Borrower's note dated the same daic as this

\  Security Instrument ("Note"}, which provides for monthly payrients, with the full debt, if not paid earlier, due

U

—

and payable on June 1, 2013 . This Securi’y. Instrumem secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and ‘al) renewals, exiensions and modifications
of the Note; (b) the payment of all other sums, with interest, advances-uader paragraph 7 1o protect the
secunity of this Security Instrument; and (¢) the performance of Boirower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower dors-hereby mortgage, grant and
convey 1o Lender the following described property located in Cook
lot 78 in glenview-westbrook unit no. 2, beifig"a*sU8I1570n of the south west 1/4 of
the north west 1/4 of the northeast 1/4 and the west 1/2 (except the south 921.0 feet)
of the south west 1/4 of the north east 1/4 (except the west 50.9 feet of said
property) all in section 33, township 42 north, range 12, easv-cf the third principal
meridian.ﬁjn cook county, i1linois.

!
04-33-205-003-0000

which has the address of 3212 Lindenwood Lane Glenview
[STREET] (CITY]

Hlinois 60025 ("Property Address”);
|ZiP CODE|
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Upon payment in full of all sams securced by this Security Instrument, Lender shail promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shal! apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by
Lender under paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to intcrest due; fourth, to principal due; and last, to

any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions
aliributablz.to the Property which may attain priority over this Security Instrument, and leasehold payments
or grouia-=als, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that.manner, Borrower shall pay them on lime directly to the person owed payment. Borrower
shall promptt fi.rnish to Lender all notices of amounis to be paid under this paragraph. If Borrower makes
these payments Zureztly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shali-memptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in vriring to the payment of the obligation sccured by the lien in a manner acceptable
to Lender; (b) contests.ir-good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s-opinion operale to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an-ageeement satisfactory to Lender subordinating the lien 1o this Security
Instrument. If Lender determines that any: part of the Property is subject to a lien which may attain ptiority
over this Security Instrument, Lender mav.give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the action: se. forth above within 10 days of the giving of nolice.

625"

5. Hazard or Property Insurance, bori2wer shall keep the improvements now existing or hercafter
crected on the Property insured against loss by fire, kazards included within the term "extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the period: that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower svUjest to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain covecage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property {naccordance with paragraph 7.

All insurance policies and rencwals shall be acceplableio Lender and shall include a standard
morigage clause. Lender shall have the right to hold the policies and rerewa.s. If Lender requires, Borrower
shal} promptly give to Lender alk receipts of paid premiums and renewsa notices. [n the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Leader.may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied lo
restoration or repair of the Property damaged, if the restoration or repair is econcmically feasible and
Lender’s security is not lessened. [f the restoration or repair is not cconomically fewsibl: or Lender’s
security would be lessened, the insurance proceeds shall be appiied to the sums secured by inis Security
[nstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons tie Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o setile a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day

period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
noi extend or postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change
the amount of the payments. [f under paragraph 21 the Propenty is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior (o the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition,

s
N
o
@
op)
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14, Notices.  Any notice to Borrower provided for in this Security Insirument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
other address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the evem that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Insirument or the Note which can be given effect without the conflicting provision. Te this
end the provisions of this Security Instrument and the Note are declared to be severabic.

16. Borrozeei’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of :hc Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold o iransferred (or if a beneficial intercst in Borrower is sold or transferred and
Borrower is not a natural per<sy) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of ail sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exerciscis rohibited by federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lendur shall give Borrower notice of acceleration. The notice shall
provide a period of noi less than 30 aays-ivom the date the notice is delivered or mailed within which
Borrower must pay all sums secured by thiz-Gecurity Instrument. If Borrower fails to pay these sums prior
to the cxpiration of this period, Lender may izvake any remedies permitted by this Security [nstrument
without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borroveer meets certain conditions, Borrower shail have the
right to have enforcement of this Security instrument discoriinued at any time prior to the earlier of: () 5
days (or such other period as applicable law may specify for zeinstaement) before sale of the Property
pursuant to any power of sale contained in this Security Instreinent: or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) prys Lender all sums which then would be
due undet this Security Instrument and the Note as if no acceleration "aa occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes tach action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lende: = rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall ceatinue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured it sety shall remain fully
effective as if no acceleration had occurred. However, this right o reinstate shafl not toply in the case of

acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note yrgeiner with
this Security Instrument) may be sold one or more times without prior notice to Borrower. & sale may
result in a change in the entity (known as the "Loan Servicer”) that collecis monihly payments due upder
the Note and this Security Instrument. There also may be one or more changes of the Loan Sertices
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone
eise 10 do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shail not apply to the presence, use, or storage on the Property of small quantities of Hazardous

T eZ92Z2ZY86
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Substances that are generally recogaized to be appropriate to rormal residential uses and to maintenance
of the Property. .

Borrower shall promptly give Lender written notice of any nvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notificd by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammablc.o" toxic petroleum products, loxic pesticides and herbicides, volatile solvents, materials
containing »svestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmentdl Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, suiefy or environmental protection.

NON-UNIFORK C2VENANTS, Borrower and Lender further covenant and agree as follows:

21, Acccleration; Keriedies. Lender shall give notice to Borrower prior to ncceleration following
Borrower’s breach of wny covenant or agreement In this Sccurity Instrument (but not prior to
acceleration under paragraph 47 unless applicable law provides otherwise). The notice shall
specify: (a} the defuult; (b) the uction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to [sorrower, by which the default must be cured; and (d) that failure
to cure the default on or before the aaiespecified in the notice may result In ncceleration of the sums
secured by this Security Instrument, focscfuzsure by Judielul proceeding und sale of the Property. The
notice shall further inform Borrower of thelzht to reinstate after acceicration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default Is not/curid on or before the date specified in the notice,
Lender at its option may require immediate pay=eat In full of all sums secured by this Security
fustrument without further demand and may Jozezlose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expinues incurred in pursuing the remedies
provided in this paragraph 21, Including, but not limited te, »=asonable nttorneys’ fees and costs of

title evidence.

22, Release.  Upon payment of all sums secured by this Security Iastrument, Lender shal release
this Security Instrument without charge 1o Borrower. Borrower shali pay-an; recordation costs.

23. Waiver of Homestead. Borrower waives ail right of homestead excivziion in the Property,

24, Rlders to this Security Instrument. [f one or more riders are executed Ly Barrower and recorded
together with this Security Instrament, the covenants and agreements of each _uch_rider shall be
incorporated into and shall amend and supplement the covenams and agreements Of (his Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable box{ez;{

[J Adjustavic Rate Rider (] Condominium Rider L] 14 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Impravement Rider L_I Second Home Rider

(] others) Ispecify)

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 70F 8




UNOFFICIAL COPY

840 83DVd 1-(0660)P10€/$680/11.LAND/OSI
06/6 ¥10€ W04 LNTINNELSNI WHOLINA DWW THA/VINNI~ATIN VS ZTONIS-SIONITT

62009 71 'MaLAUB|H
peoy uebayneM (0g :ssaappv
NIMO NYYIHS  :4q peredasd sem uatunnsuy sigl

aljgng AseI0N
‘sandy2 yorssruod £y

S1Y1 625 {RIDYJO PUR PUBY AW JIPUN UIAID
‘YLI0j 195

ugarayy sesodind pue sosn oY) 20y "13e Amunjos pue ) J (3 % IUSUNNSY SIUS S1) PP

1
pue paudps Loyl 1oL paBpaimouyae pup-‘vesiad o) aep SIM AU 20joq paseadde “wamnnsm

8uodai0) ap 01 l{mmns (s)aureu osoy. (s;uosiad awws A 3q 0) AW OF umouy Ajreuosiad

SPUL LGeY pue "UP "SBIRY 'Y PLARQ
1B £31195 £qasay op 2)vIs pue AIUnod pes Joj pue Ul Nqngd m;o»ﬁdmuaa 1 831V A 1

:88 fyuno)) jg@({? ‘ ALVIS

AWBpanonpy 104 U S[ULL MojRg D],

HEMOYHOd-
(1vas)

YIMOYNOE-
(ivasy

(uamgggoa- ,
TVHS 7 7

YAMONHYOE- "Jpf "S533189Q Y piAeg
(1vas. -
1SIESIWN

1 YIIM PIPIOI PUE JOMOLIOF AQ PAIN29Y2 (S)19PH AUR U PUB JUUNIISU] KIINDIG I JO § y¥noiy;
[ sofed Uy PaUTBINGD SIUBUSAOD PUB SULIA) a1 01 §a218e pue 1000w JamoLiog *MOTI8 DNINDIS A€

DTTO0VOE ANT




