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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”} is.given on the 11th dav of May, 1998.
The mortgagor is NATALER LYLE/ / A/ SINGLE/WQMAN ‘NATALIE F. LYLE, A WIDOW NCT SINCE
v REMARRTED (“Borrower”).
This Sccurity Instrument is given to REALTY FUNDING CURP.-A CORPORATION, which is organized and existing
under the laws of the State of ILLINOIS, and whose address is 3705 W. 216TH STR., MATTESON, [LLINOIS 60443
(“Lender”),
Borrower owces Lender the principal sum of FORTY.FIVE THOUSAND SKVEN ITUNDRED SEVEMNTY-FIVE and
NO/200-+---Dollars (U.S. § 45,775.00), This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the full debt, Wit vaid earlier, due and payable on June
1, 2028. This Sccurity Instrument secures to Lender: (a) the repayment of the dehi zvidenced by the Note, with interest,
und all renewals, extensions and modifications of the Note; (b) the payment of ail :hor sums, with interest, advanced
under paragraph 7 to protect the security of this Sccurity Insirument; and (¢) the periorriance of Borrower's covenants
and agreements under this Sccurity Instrument and the Note. For this purpose, Borrowcr dozz hereby mortgage, grant
and convey (o Lender the following described property located in COOK Courty, Ilinois:
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Loan No: (8746101 Data ID: 653

il the amounts LJ lly\lchE EE)\I Qsleétlm: aQnQRchlo be held by RESPA, Lender

skall account to Borrower {or the excess funds as required by RESPA. If the umounts of funds held by Lender ut any
time are not sullicient 1o pay the Escrow liems when due, Lender may notify the Borrower and require Borrower 10 make
up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for ail sums sceured by this Sceurity Instrument, [f Borrower
tenders 1o Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for alt installment items (a), (b), and (c) and any mortgage insurance premium installmeni thal Lender has not become
obligated to pay to the Sceretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior (o
a foreclosure sale of the Praperty or its acquisition by Lender, Borrower's account shall be credited with any balance
remaiing for all installments for items (a), (b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premivm (o be paid by Lender to the Secretary or to the momhly charge by the
Seeretary instcad of the moenthly mortgage insurance premium;

Sceand, to sny taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premivms, ds required;

Third, to interest due under the Note;

Fourth ‘(e amortization of the principal of the Nole; and

Fifth, 1oate charges duc under the Note,

4. Fire, ¥loc and Other azard Insurance. Borrower shall insure all improveiments on the Property, whether
now in existence or-subsequently erccted, against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurancr. This insurance shall be maimained in the amounts and for the periods that Lender requires.
Borrower shall also insure-&!improvements on the Property, whether now in existence or subsequently crected, against
Joss by floods to the extent requi ed by the Secretary. Al insurance shatl be carried with companies approved by Lersder.
The insurance policics and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceplable to, Lender.

In the event of loss, Borrawer snall pive Lender immediate notice by mail. Lender may make proof of loss ifl not
made prompily by Borrower. Each insunince company conccrned is hereby autherized and directed 1o make pryment
for such loss dircetly to Lender, instead of vo Surrower and to Lender jointly. Al or any pari of the insurance proceeds
may be applicd by Lender, af its aption, eithei-{¢} 10 the reduction of the indebiedness under the Note and this Security
Instrument, first 1o any delinguent amounts applicd n the order in paragraph 3, and then to prepayment of principal,
or {b) 10 the restoration or repeir of the dumaged Froperty, Any application of the proceeds to the principal shaff no
extend or posipone the due date of the monthly payments which are referred to in parngraph 2, or change the amount
of such payments. Any excess insurance proceeds aver an‘anount required to pay all oufstanding indebiedness under
the Note and this Sceurity Instrument shall be paid to the entiy legally enlitled thereto.

In the event of foreclosure of this Security Instrument &7 her transfer of 1itle to the Property that extinguishes
the indebtedness, all right, fitle and interest of Borrower in and to jasarunce policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenunce and Protection zi the Property; Borrower’s Lonn Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrover's principal residence within sixty days
after the exccution of this Sccurity Instrument {or within sixty days of & latc: rale or transfer of the Property) and shall
conlinue 1o occupy the Propetty as Borrower's principal residence for at east on yzpr after the date of occupancy, unicss
Lender determines that requirement wil] cause undue hardship for Borrower, or up'sss exfenuating circumstances exist
which are beyond Borrower's control.  Borrower shall notify Lenwer of any extenueting sircumstances,  Borrower shall
not commit waste or destroy, damage or substaritially change the Property or aflow the Proverty to deteriorale, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandonied or the loan is in default,
Lender may take reasonable action (o protect and preserve such vacunt or abandoned Propeity. Tiorrower shall also be
in default if Borrower, during the loan application process, gave materinlly false or inaccurate infeimation or stalements
to Lender (or failed to provide Leader with any material information) in connection with the loan evisenced by the Note,
including, but not limitcd 1o, representations concerning Borrower’s occupancy of the Property as a princpal residence.
{[ this Securily Instrument is on & leasehold, Borrower shall comply with the provisions of the leasc. If Borrower acquires
fee title to the Property, the leasehold and fue titic shall not be merged uniess Lender agrees (o the merger i wriling.

6. Condemnation, The procceds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, of for conveyance in plsce of condemnation, are hereby
assigned and shall be paid 10 Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Sccurity Instrument, Lender shall apply such proceeds to the reduction of 1he indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shalf not exiend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any cxcess
proceeds over an amount required to pay ait outstanding indebtedness under the Note and this Security Instrument shall

be paid 10 the cntity legally enutied thereto,
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Data ID: 653

10. Reinstatement. Mowcr has a right toq; rc:nstath:T if Lg%:r ;as requircd immediate payment in full

because of Borrower's failure to pay an amount due under the Note or this Security Instrument, This right applies even
alter foreclosure proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower’s account current including, 1o the extent they are obligations of Borrower under
this Sccurity Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated
with the forcclosure proceeding.  Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had nol required immediate payment in full. However, Lender is not required
10 permit reinstatement if; (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (if) reinstaiement will
preclude foreclosure on dilferent grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Securily Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence procecdings ageinst any successor in interest or refuse to extend time for
payment or othervise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original’ Bor;ower or Borrower's successors in interest.  Any forbearance by Lender in cxercising any right or
remedy shall not b¢ ».waiver of or preclude the exercise of any right or remedy.

12, Successars nnd Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements
of this Security Instruaient-chall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b).” Rorrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Sccurity Instrument but Joes not exccute the Note: (a) is co-signing this Sccurity Instrument only 1o mortgage,
grart and convey that Borrowes's iterest in the Properly under the terms of this Sccurity Instrument; (b} is not personally
obligated to pay the sums sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or maks any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13, Notices, Any notice 1o Borrower grovided for in this Securily Instrument shall be given by delivering it or
by mailing it by first class mail uniess applicable iew ycquires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower desizaztes by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.  Any notice
provided for mn this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

id. Governing Law; Severability, This Security Instruiaeri shall be governed by Federa) law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect otherprovisions of this Security Instrument or the Nate
which can be given effect without the conflicting provision. To this ¢nd the-provisions of this Sccurity Instrument and
the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of 4t Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the preseree, ase, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliiow” anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two seniences shall not apply to the
presence, use, of storage on the Property of small quantities of Hazurdous Substances that ar< generally recognized to
be appropriate to normal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawiui or other action
by any governmental or regulatory agency or private party involving the Property and any Hazaiduus Substance or
Environmenta! Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any-pavernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting wic Property is
nceessary, Borrower shall promply take all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 16, "Hazardous Subsiances” arc thosc substances defincd as toxic or hazsrdous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
matcrials. As uscd in this paragraph 16, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that rclate to health, safety or environmental protection.
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Loan No: 08746101

| UNOFFICIAL COPY Data ID: 653

By SiiNING BrLow, Borrower accepts and agrees to the terms contained in this Security [nstrument and in any
rider(s) executed by Borrower and recorded with it

NATALTE F. LYLE
Ve

[Space Beiow This Line For Acknowiadgment]

State of ILLINOIS §
County of  Cock §

The foregoing insizument was ucknow!cdgcd before me this_1 1.£h day of May , 1998 , by
NATALEF/ LXAE WAVALIE F, LVtE A WTDOW NUT SINCE REMARRIED

costtteboe

VT ekl

Notary Public
AUBLIC, STATE OF ILLINQIS o

s Nov. 12, 2000 +
3. °°“‘"".:'f'lEi”.’f,...........
My commission expircs: Oouou. _

(Printed Name}
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PIN:

UNOFFICIAL COPY

File 81%19973 - Legal Addendum

LOT 3 IN BLOCK 77 IN A RESUBDIVISION OF BLOCK 75 AND
VACATED ALLEY, AND BLOCK 77 AND VACATED ALLEY, IN THE
CALUMET AND CHICAGO CANAL AND DOCK COMPANY'S SUBDIVISION OF
PARTS OF FRACTIONAL SECTIONS 5 AND 6, TOWNSHIP 27 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

9033 S COLFAX
CHICAGO, Il 60617

26-06-125-003-0000
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