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THIS MORTGAGE ievarity Instrument®) is given on - MAY 5, 1998
The mortgaggr s JLIJA JOYAROVIC AND MARIA JOYANOVIC, HUSBAND AND WIFE

(,--l‘* L7 AND MIRWANA JOVANOVIC AN UNMARRIED PERSON
! Borrower”). This Secunity Instriient is siven to - GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION

’f which is opganized and existing under the bpwaof THE STATE OF Wl

SAS-A DIVISION OF INTERCOUNTY

and whose abdress is 21731 VENTURA BLYS. SULTE 200, WOODLAND HILLS, CALIFORNIA 91364

("Lender"). Borruwer awes Lender the principal sum of  Fifty Three Thousand Seven Hundred und 007100

Doffars 1105, 5 53,700,00 ). This debt i ¢ idenced by Boprower's pate dated the same dae as s Security
Instrument {"Note™), which provides for monthly payweate, with the fll debt, it not puid earlier, due snd payable on

JUNE t, 2028 . This Security nstrument seeures 1o Lender: (a) the repayment of the debt eviden-
ved by the Note, with interest, and all renewals, extensions and (nodi‘ications of the Nuote; (b) the payment of all other suws,
with interest, advanced under paragraph 7 to protect the secunity vi this Security tnstrument; snd () the performunce of
Borrower's covenunts and agreements under this Security lustrumest and the Note.  For this purpose, Borrowes does
herehy mortgage, grant and convey te Lender, the tiollowing described proreny located in COOK

County, Wiawis:

UNIT 2404 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS IN 5445 EDGEWATER PLAZA CONDOMINIUM

AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS

DOCUMENT NUMBER 24267313, IN THE NORTHEAST 174 OF SECTION

£, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN #14-08-203-015-1263

which has the address of 5445 N SHERDIAN RD, UNIT 2404 CHICAGO

(Srest]

HWinens 50811+ {"Property Address”);
T2ip onde]
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Together with all the inprovements nuw or herealter erected on the property, and all easements, appurtenarves, and
“ all fixtures now of hereafter a part of the property.  All replacements and additions shall also be covered by this Security
" Instrument. Al of the foregoing is referred o in this Security Instrument us the *Property.”

BORROWER COVENANTS that Borrower is lswfully seised of the estate hereby conveyed and has the right o
.. morgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record,
" Borrower warrants and will defend generally the titke to the Property against all elaims and demands, subject 1o any en-
T cumbranees of recoed.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Puyment of Principal, Interest und Lute Charge.  Buorrower shall pay when due the principul of, and interest un,
the debit evidenced by the Note and late charges due ubder the Nate,

2, Monthly Payments of Tuxes, Insurunce and Other Charges,  Borrower shall inclade in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, » sum for (a) taxes and special ss-
sessments kevied ordo be levied apainst the Property, (b) leasehold payments or ground rents on the Property, and ()
premiums for insurance cequired under Paragraph 4. In any yesr in which the Lender must pay a mortgage insurance
premium 1o the Secretany of) Housing and Urban Developaient ("Secretary®), or in any year in which such premium would
have been required if Lende! st held the Securny Instrument, each monthly payment shall aiso include either (i) a sum for
the annual mongage insurance/ premium o be paid by Lender o the Secretary, or (i) o monthly charge insiead of 4
mongage wsurance premium if this Selurity Instrument s held by the Secrelary, in a reasonable smount o be determined
by the Sceretary. Except tor the monh!v.charge by the Secretary, these items are called "Escrow ftems” and the sums paid
tn the Lender wre called "Escrow Funds.”

Lender may, st any time, collect and et amounts for Escrow llems in an sggregate amuunt not to exceed the max-
imum amount that may be required for Borrower!s escrow aveount under the Real Estate Settlement Provedures Act of
1974, 12 U5.C, Section 2601 et seq. and implementirg regulations, 24 CFR Part 3500, «s they may be amended from time
to time ("RESPA")except that the cushion ot peserveermilted by RESPA for unanticiputed disbursements or disburse-
mens betore the Borrower's payments are available in the acccant may not be based on amounts due for the mortgage in-
sUranCe premism,

IF the amounis held by Lender fur Escrow ems exceed e amuunts permitted to he held by RESPA, Lemder shall
deal with the excess funds as required by RESPA. If the amounts of (uns s held by Lender at any time are not sufficient to
pay the Escrow lems when due, Lender may notify the Borrower and roguire Borrower 1o mike up the shortage we
dufiviency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured Py this Security Instrunent.  1f Borrower
tenders o Lender the full payment of all such suins, Borrower's account shal be crediteswith the balance remaining for all
nstalbment idents {a), (h), and (¢) and any mortgage insurance premum installment that Lendze has not become obligated
W pay o the Secretary, and Lender shall promptly refund any excess funds to Borrower,) Immediately prier o the
foreclosure sule of the Property or its sequisition by Lender, Borrower's sccount shall e creditd wich any balance remsin-
iy for all installments for items (4), (b), and (¢},

1. Applicution of Payments. All pryments under Paragraphs 1 and 2 shall be applicd by Leldor s follows:

First, to the mertgage insurance premiom o be prid by Lender to the Secretary or to the morinly sharge by the

Sueretary instend of the monthly mortgage insitrance premivm;

Second, th any laxes, special assessments, lensehofd payments or ground reats, and fire, flood and othe! hizard in-

suratice preivns, as required;

Thaed. to interest due under the Note;

Fuurth, to amortization of the principal of the Note;

Eafth, to Jute charyes due under the Nuote,

4. Fire, ¥lood and Other Huzard Insurunce.  Borrower shall insure all improvements on the Property, whether mow i1
existence or subsequently etected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance.  This insurance shall be maimtained in the amounts and for the periods that Lender requires. Borrawer
shall alsv insure al) improvements on the Property, whether now in existence or subsequently erected, against loss by
Hluods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender, The in-
surance policies and any renewals siall be held by Lender and shall include foss pryable clauges in favor of, snd in o form

aceeplable o, Lender.
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lendet may make proof of foss it not made
promptly by Borrowes. Each insurance company concerned is hereby authorized and directed ta tiske payment for such
foss directly to Lender, instead of to Borrawer and to Lender jointly. Al oy any part of the insurance proceeds may be ap-
plied by Lender, st ws option, either (a) o the reduction of the indebtedness under the Note and this Security lastrument,
first o any delinguent amounts applied in the erder in Paragraph 3, and then to prepuyment of principal, or (b) to the res-
toration or repair of the dwmaged Propenty. Any application of the proceeds to the principal shall not extend or postpone
the due date of the monthly payments which are referred fo 1a Paragraph 2, or change the smount of such payments.  Any
eXevss msUrARCE proceeds over an amount resuired to pay all outstanding indebtedness under the Note and s Security
[nstrumwent shadd be pard o the entity legally eatitled thereto.

In the event of foreclosure of this Security [nstrument or other transfer of title to the Property that extinguishes the
ndebtedness, all Fight, tide apd imerest of Borrower in and tu insuranee poficies in force shall pass to the purchaser.

&, Occupancy, Preseevation, Maintenunce and Protection of the Property; Rorrower's Loan Application; Leascholds,
Borrower shali vecupy, establish, and use the Property as Borruwer's principal residence within sixty days after the execu-
tion of this Security Instrement {or within sixty days of & later sabe or transfer of the Propecty) wnd shadl continue w0 vecupy
the Property as Bopsawer’s principal residence for at least one year after the date of oceupancy, unless the Lender deter
wines this requirdmun will chuse undue hardship for Borrower, or unless extenuating vircumstances exist which are beyond
Borrower's vontrol, “Bomrower shall notify Lender of any extenvating circumstances.  Borrower shall not commit waste or
destray, dumage or suistardally change the Property or allow the Property o deteniorate, reasonable wear and tear
excepled.  Lender may iGspect-the Propenty if the Property is vacaat or shandoned or the luan is in default. Lesder may
tuke reusonable action to protest 244 preserve such vacant or abandoned Propesty.  Borrower shall also be in detault of
Burrower, dunny the loan application’ process, pave materially false or inaccurate information or statements to Lender (o
tailed to provide Leader with any rasienal infermation) in connection with the loan evidenced by the Note, including, bt not
lumited to, representations coacerming Borrwer's vecupancy of the Praperty as a principal residence.  1f this Security
[astrument is un a leasehold, Borrower shadl comels with the provisions of the lease.  If Borrower acquires fie title to the
Property. the leasehold and fee title shall not be (rerged unless Lender agrees to the merger in writing.

6. Condemnution. The proceeds of any awird or claim for damages, direct or consequential, in connection with any
comdemnation of other tiking of any part of the Property, o far conveyunce in phace of condemuation, are herehy assigned
wnd shadl be pack to Lender (o the extent of the fult amount’or the indebtedness that semains unpaid under the Note and this
Security [nstramtent.  Lender shall apply such proceeds to thy reanction of the indebtedness under the Note and this
Security Instrument, first to any delinquent amounts spplied in the oiaer provided in Paragraph 3, snd then 1o prepayment
of principal.  Any application of the proceeds to the principal shali peit extend or postpone the due date of the monthly
payments, which are referred o in Paragraph 2, or change the amount ofsush payments,  Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this'S<cvrity Instrument shall be paid to the eatity
legally entitted thereto,

7. Charges to Rorrower und Protection of Lender's Rights in the Property,  Borrower shall pay all governmental or
wunicipal charges, fites and impositions that are nn included in Paragraph 2. Borroweranzi! pay these obligations on time
directly to the entity which is owed the payment. 3 failure o pay would adversely affect-Loider's interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payiacsi:

I Borrower fails to make these payments or the payients required by Paragraph 2, or fa'sita pertorm any other
covenants and agreements contained in this Security strument. or there is a Jegal proceeding that may sigificantly affecs
Lender's rghts in the Property (such as a proceeding in bankruptey, for condemnation wr to enforce Tvvs or segulations),
then Lender may do and pay whatever is neceasary to protect the value of the Property and Lendes’s rights in e Froperty,
mncluding payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts dishursed by Lender under this paragraph shall hecome an additionsl debt of Borrower and be
secured by this Security tnstrument.  These amounts shall bear interest from the date of dishursement, at the Note rate, and
at the optiva of Lender, shalt be immediately due and payable,

Borrower shall promptly discharge any lien which has privrity over this Security instrument unfess Borrower: (1)
agrees in writing to the payment of the obligation secured by the liest in a manner aceeptable to Lender; (h) contests in
good frith the Tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion
operate to prevent the enfurcement of the lien: or (¢) secures from the holder of the licn an agreement satisfactory to Lender
subirdinating the lien w this Security Instrument.  If Lender determines that any part of the Property is subject o a lien
which may attain property over this Security Instrument, Lender may give Borrower a otice identifying the lica.  Bossower
shall satisty the bien or take one or nore retioas set forth above within 10 days of the giving of nntice,
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8. Fees. Lender may collect fees and charges suthorized by the Secretary,
9. Grounds for Aceelerntion of Debt,
() Defoult,  Lemder may, except as Liited by regultions issued by the Secretary in the case of paymemt
detiults, require immediate payment in full of all sums secured by this Security Instrument if:
i) Burrower defaults by failing to pay in tull sy monthly payment reguired by this Secunty Instrument prior to
or on the due date of the next monthly payment, or
tn) Borrower defaults by failing, for a perivd of thirty days, to perform any other obligations contained in this
Sceurity Instroment,
(h} Sale Without Credit Approval.  Lender shall, it permitied by apphicable law (ncluding Section 341(d) of the
Garn-St.  Germuin Depository Institutions Act of 1982, 12 US.C. 1701§3d) and with the prioe approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(1) All or part of the Propenty, or a beneficial interest in 4 trust owning all or part of the Property, is sold or
atherwise transferred (other than by devise or descent), and
{it) The Propery is not oceupied by the purchaser or grantee as his or her principal residence, or the pur-
chaser 4r grantee does so oveupy the Property, but his or her credit has not been approved in accordance
with‘the-vequirements of the Secretary.
(e} No Waidero~ [f vircumstances oveur that would pernit Lender 1o require immedinte payment in full, but
Lender does mererdire such payments, Lender does not winve is rights with cespeet te subsequent events.
(d) Regulations 03473 Secretury,  In many cirenmstances regulations issued by the Secretary wilk limit Lender's
rights in the cuse of paypicat defaults to reguire immediate pryment in full and foreclose if not paid. This Security
Instrument does ot autherze aceelerution or foreclosure i not permitted by regulations of the Secretary.
{¢) Murtgage Not Insured.” Borrower agrees that should this Security [nstrement and the Note secured thereby
not be eligible for insurance undsetae iNational Housing Act within 60 DAYS _ {rowp the date hereof, Lender
may, at ils uption and notwithstanding woything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument. A written statement of sny suthorized ageat of the Secretary dated sih-
sequent s 60 DAYS trom the date (erof, declining to insure this Security Instrument and the Note secured
therehy, shall be deemed conelusive proof of sach iréligibility. Notwithstanding the foregoing, this nption may not
be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit @ mortgage
insuranve premivm to the Sccretary.

10. Reinstatement.  Borrower hay a right to be veinstaled i7 Condes has required imimediate payment in full because
of Borrower's fuilure to pay an amount due under the Note or this/Security lnstrument.  This right applies even after
foreclosure proceedings are institeted.  To reinstate the Security Instrurient, Borrower shall tender in a fump sum all
amuunts required 1o brng Borrower's account current including, to the exterd they are obligations of Borcower under this
Security Instrument, foreclosure costs and reasonable and customary altornes” fees_rnd expenses properly associated
with the foreclosure proceeding.  Upon reinstatement hy Borrower, this Security [nstument and the obligations that it
secures shall reman in effect as if Lender had not required immediste payment in full, tswever, Lender is nod required to
perit reinstatement if: (i) Lender has accepted reinstatement ufter the commencement of dorielosure proceedings within
two years immediately preceding the commencement of a curvent foreclosure proceeding, (i) szinsiatement will preclude
fureclosure on Jifferent grounds in the future, or Gii) reinstatement will adversely affect the prionty of the Jien created by this
Security Instrument.

11. Borrower Not Releused; Forbearunve By Lender Notn Waiver,  Extension of the time of \pavaat or modilication
ot winortization of the sums secured by this Seeurity Instrument granted by Lender to any successor in interest 7t Borrower
shull not aperate to release the liability of the origiial Borrawer ar Burrower's successor in interest.  Lended foall not be
required o commence proceedings sgainst any successor in interest or refuse to extend time for payment ur otradse
modify wmortization of the sums secured by this Security [nstrument by teason of any demsnd made by the original
Burrower vr Borrower's successors in interest,  Any forbearance by Lender in exercising any right or remedy shatl not be a
warver of of preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint und Severnl Liahility; Co-Signers, The covenants and agreements of this
Security Instrument shall hind and benefit the successors and assigns of Lender and Burrower, subject to the provisions of
Paragraph 9.b. Borrawer's covenants and sgreements shall be joint and several. Any Borrower who cu-signs this Security
[nstrument hut does pot execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ot personally vbligated 1w pay the
sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modily,
forbear or make any accommodations with regard t the terms of this Security bistrument or the Note without that
Borrnwer's consent,

gL 222086
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13. Notices,  Any nolice to Borrower provided for in this Security Instrument shafl be given by delivering it or by mail-
ing it by first cless mait unbess applicable law requires use of Rnother method. The notice shall be directed o the Prapesty
Address or any cther sddress Borrower designates by notice to Lender. Any notice to Lender shal) be given by first class
mail 10 Lender’s address stated herein or any sddress Leader designates by natice to Borrower, Any nolice provided for in
this Security Instrument shall he deemed to have been given to Borrower or Lender when given as provided in this

paragraph.

14, Governing Luw; Severability,  This Security Instrument shall be governed by Federsl lsw and dre law of the juris:
diction in which the Property s Jocated. [n the event that any provision or ¢luase of this Security Instrument or the Note con:
flicts with spplicable taw, such contlict shal} pot affect other provisions of this Sceurity Instrument or the Note which can be
pven vlfect without the contheting prevision,  To this end the provisions al this Security Instrument and the Nole wre
declured o be severnble.

i5. Borrower's Copy,  Borrower shall be given one confurmed copy of this Security Instrument.

16, Hazardous Substunces.  Borrower shall not eause or permit the presence, use, disposal, storage, or release of
any Hazardons Subslaraes on or in the Property.  Borrower shall act do, por allow anyone else to do, anything affecting the
Property that is in viotein of any Environmental Law. The preceding two senteaces shall not apply to the presence, use, or
storuge vn the Property’of woall quantities of Hazardous Substances that are generally recagaized to be sppropiate to
formal residential uses and e inmntenance of the Property.

Borrawer shal) promptiypive Lender written notice of any ims estigation, claim, demand, lawsuit or other action by uny
povernmental or regulatory ageacy o private party involving the Property and any Hazardous Substance or Environtmental
Law ol which Borrower has actusl knawladge, I Borrower leams, or is notified by any governmcatal or regulatory authority,
that any reenoval of wiber remedintion” of any. Hazardous Substance affecting the Property is necessary, Borrower shall
promptly e all necessary remedial actions (o reosidance with Environmentad Law,

As used in this paragraph 16, "Hazardous Subsianees” are those substances defined as toxic or hazardous substan-
ces by Environmental Luw and the follawing substuaves: gasoline, kerosene, other flammable or toxic petroleun proccts,
e pestivides snd herbicides, volatle solvents, materal ontaining asbestos of fermaldebyde, und radivactive materiafs,
As used in this puragraph 16, "Environmenta) Law® means federai laws and laws of the jurisdiction where the Property is lo-
vrted thal relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and agree as follows:

17, Assignment of Renis. Borrower unconditionally assigas, nod transfers to Loader all the reats and revenues of
the Property. Borrower wuthorizes Lender or Lender's agents 0 coliesc the rents and revenues snd hereby dirvets cach
tnant of the Property to pay the rents o Lender ur Lender’s agents, “ilswaver, prior to Lender's notice o Borrower of
Huorrower’s breach of any covenant or agresment in the Security Instrument, ‘deserower shall collect and receive all rents and
revenues of the Property as trustee for the benefit of Lender wod Borrower, Thisiasignsment of rents constitutes an absolute
asstgnment and not an assignment for additioral security aaly,

it Leader gives notice of hreach o Borrawer: (a} all rents received by Borrower stis!l be held by Borrower as trustee
fut henefit of Lender onty, to be apphed 1o the sums secured by the Security Instrument: (o Leader shall be entitled to col-

Jeet and receive all of the remts of the Property: sad () each tenant of the Property shall pay 25 rerts due and unpaid 1o
Lender or Lepder's sgent on Lender's written demand to the tenant.

Borrower has ot executed sny prior sssignment of the rents and has aot and will ot perform gr-set tiat would
prevend Lender from exercising its rights under this Paragraph 16,

Lender shall not be required W enter upon, take comtrol of or maintain the Property before or after giviag aotice of
breach W Borrower, However, Lender or a judicially appointed receiver amy do s st sny time there is & breaco.” Any up-
plication of rents shafl not cure or waive any default or invalidate any other right or remedy of Lender. This assigeatent of
rents of the Property shall terminate when the debt sectired by the Security lnstrument is paid in ful,

I8, Foreclosure Procedure.  If Lender requires immediate puyment in full under parugraph 9, Lender may, without
further demund, forechose this Securily Instrument by judicial proceeding und invoke uny olher remedies permitted by wp-
phicuble lnw. Lender shull be entitted to collect all expenses incurred in pursoing the remedies provided in this puragraph
17, inchuding, hut not limited te, reasonable attorneys’ fees and casts of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretury und the Seerelury reguires immedinte puy-
ment in full under Parugruph 9, the Secretury muy invoke the nonjudicial power of sale provided in the Single Fumily
Mortgage Foreclosure Aet of 1994 ("Act”) (12 US.C. 751 el seq.) by requesting a foreclosure commissioner designated
under the Act to commence foreclosure uad o sell the Property as provided in the Act, Nothing in the preceding sentence
shull deprive the Secretary of uny rights otherwise availuble to o Lender under this Parugrnph |8 or spplicable lew,

19, Release,  Upon payment of all sums secured by this Security lnstrument, Lender shall relesse this Security
Instrumient without charge to Borrower, Borrower shall pay any recordation costs,

20, Wuiver of Homestegd,  Burrower waives alb right of homestend ¢ xemplion in the Property,

Puge Suf &
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21. Riders to this Security Instrument, if one or more riders are executed by nrmwcr and recarded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument ss if the rider(s) were & purt of this Security
lnstrument, [Check applicable bux{es)]

D Rehahiliton Loun Rider [:’ Tax-Exempt Financing Rider [:] Rider for Section 248 Mortgage
@ Condominum Rider D Graduated Payment Rider [:] Growing Equity Rider

Plunned Unit Development Rider

Other (Specify)

BY SIGNING BELOW, Borrower accepls and agrees tn the ferms contained in this Security Instrument and in any
rider{x) executed by Borrower and recorded with it.

Witnesses:

/{Mﬁ &M(,ﬂZ{/ Aot ) D
MIR{ANA JOVAROVIC -Borrower O;Z
k

Quone é/ V7 Wa,%m e 9.

NOVIC -Borrower <J

l@h’a,Zt?kam &y MM”W&@)

MARTY JOVANOVIC (0L Ykt g a B}(.ﬁ{_gr :

W\

(Scal)
-Borrower

pn e ¥ an un waeed "Petson

STATE OF 1LLINOIS, County ss:

I_ » b Nutary Public in and for saw -
do hereby certity that - MIRJANA JOVANOVI D ILLJA JOUANOYIC AND MARIAJOVANOVIC

personally known to me to be the same person(s) whose nume(s) subseribed to the foreg
itte this day i person, and scknowledged that  hefsheithey  signed and delivered
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officia) seal, this ~ STH day of MAY

My Comaussion Expires:

JEREN00EE0ERI0I00000000000

"QFFICIAL SEAL"
DAWN BRAGG

NOTARY PUBLIC. STATE OF ILLINOIS § '

Expires Oct, 28, 2
OTZOCQOTELISOSIODEOOEI:OOQOOQO qggcgh

*
¢
0
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Loan No. 2417202 FHA Case No.

131:9030026-703
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5TH  day of MAY, 1998
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's Note Lo
(N MORTGAGE CORPORATION, A WISCONSIN CORPORATION
{"Lender") of the same date and covering the Property described in the Security Instrument and located at:
. 5445 N SHERDIA v RD, UNIT 2404, CHICAGO, ILLINOIS 606123-
[Property Address]
The Property Address includes a unit in, together with an undivided interest in the common elements of, a con-
dominium project knowr as:
EDGEWATER PLAZA COlOOMINIUM
{Name of Condomininm Project]

("Condominium Project™), 1fths_nwners association or other entity which acts for the Condominium Project
("Owners Association”) holds (itle to_pzoperty for the benefit or use of ils members or shareholders, the Property
' also includes Borrower's inlerest in the Civners Association and the uses, proceeds and benefits of Borrower’s

interest.

CONDOMINIUM COVENANTS. In asdition te the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenerdand agree as follows:

SL2L2ZZVR6

A.  So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master”
or "blanket” policy insuring all property subjeci to the condeminium documents, including all im-
provements now existing or hercafter erected on the Property, und such policy is satisfactory lo
Lender and provides insurance coverage in the amounis, [or the periods, and against the hazrds
Lender requires, including fire and other hazards included within the term "extended coverage,” and
loss by flood, to the extent required by the Secretary,-inen: £ Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lerder of one-twelfth of the yearly
premium installments for hazard insurance on the Property, and (i) Borrower's obligation under
Pa.agraph 4 of this Security Instrument to maintain hazard insurance coveinge on the Property is
deemed satisfied to the extent that the required coverage is provided by the” Owners Association
policy. Borrower shall give Lender prompt notice of any lapse in required hatarc insurance coverage
and of uny loss occurring from a hazard. In the event of a distributien of hazard insurance proceeds in
lieu of restoration or repair following a loss to the Property, whether to the condominicpunit or to the
common elements, any proceeds payable lo Borrower are hercby assigned and shail ‘oe” paid to
Lender for application to the sums secured by this Security Instrument, with any excess puid to the en-
tity legally entitled thereto.

8. Borrawer promises to pay all dues and assessments imposed pursuant to the legal instrument creating
and governing the Condominium project,
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(. If Borrower does not pay condominium dues and assesstments when due, then Leader may pay them,
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest fram the date of disbursement at the Note rate and shall be pavable,
with interest, upon natice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions contained in this
Condominium Rider.

% : ﬁamm— (bgal)%ﬁkdmé’ /4})“ "} ‘“‘"’ ’

ANA JEZVANOVIC -Borrower  {L1LIK JOUANOVIC Bmmwu
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