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PREFERRED MORTGAGE ASSOCIATES, LTD.
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palatine, IL. 60067

MORTGAGE 7

THIS MORTGAGE {"Security instrursent™-is given on May 14, 1998 . The mortgagor is
SYED G. QUADRI ALSO KNOWN AS'SYED GHIASUDDIN QUADRL AND AYESHA G. QUADRI ALSQ. 9
KNOWN AS AYESHA GHIAS QUADRI oy ?;
X N
("Borrower"). This Security Insirument is given to PREFLRRED MORTGAGE ASSOCIATES, LID. ?}
e
. o
which ie organized and existing under the laws of ~ THE STATE Cf ILLINQIS , and whose
address is 444 EAST NORTHWEST HIGHWAY,
Palatine, Illincis 60067 t*1ander”). Borrower owes Lender the principal sum of
Eighty Six Thousand and No/100
Beftlars (U5, § 86,000.00 ),
This debt is evidenced by Borrower's nots dated the same date as this Security Instrumest £ Note"), which provides for monthly
payments, with the fuil debt, if not paid earlier, due and payable on June 1/ 2028 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest) and ail renowals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapii 7 to prolect the security of
this Security Instrument; and (c) the perfarmance of Borrower’s covenants and agreements under tuis Sacurity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the foliowing desriihed property located in

Cook County, Wlinois:
SEE ATTACHED LEGAL RIDER
Parcel ID# 13-02-42-050-10063
which has the address of 5750 N KIMBALL, Chicago {Street, City),
lllinois 60653 (Zip Code] ("Property Address”);
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. TOGETHER WITH all the improvements now or hereafter erocted on the property, and all easements, appurtenances, and
fixturos now or hereafter a part of the property. All repiscements and additions shail also be chivered by: this Security Insfrument.
All of the foregoing i referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bosrower is lawfully seised of the estate heisby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, excopt for encumbrances of record. Borrower warrats and
will defend generally the titls to the Property against all claims and domands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform covenants with limited
variations by jurisdiction to conatitute a uniform security instrument covering real property.

UNTFORM COVENANTS. Borrower and Lander covenant snd agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily psy when due the
principal of and interast on the debt evidence! by the Note and any prepayment and Iate charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under ths Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly t2xes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly Jeasshold pavments
or ground renls 4 i Property, if any; (c) ysarly hazard or property insurance premiums; (d) ysarly flood insurance premiums, if
any; (e) yearly morigags-insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrap.5.-in lieu of the payment of morigage insurance premiums. These items are called "Escrow ftoms.”
Lender may, at any time, c~lie<t and hold Funds in an amount not to exceed the maximum amount a fender for a federaily related
mortgago loan may require fur Purrawer's escrow account under the federal Real Estate Senlement Procedures Act of 1974 as
amended from time to time, 12 U5.02, Section 2601 et seq. ("RESPA™), usiess anovher law that applies to the Funds sets a lesser
amount. If so, Lendor may, at as; time. collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
eslimate the amount of Funds dus on tho busivof current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable Jaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity (including
Lender, if Lendsr is such an Institutior} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lander may not charge Borrower for holding (nd s;plying the Funds, snnually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interesi on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower ta pay a one-time :harje for an independent real estate tax reporting service used by
Lender in conneztion with (nis loan, unless applicable Jaw provides otherwise. Unless an agreement is made or applicsble law
requires interost to be paid, Lender shall not be required to pay Brirowsr any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interost shali be paid on ib< Fands. Lender shall give 1n Borrower, without charge, an
anpual accounting of the Funds, showing credits and debits to the Fundx «nd’ the purpose for which each debit te the Funds was
made. The Funds are pledged as additional security for all sums socured by-2ais Serurity Instrument.

If the Funds heid by Lander exceed the amounts permitted to be held by app icab.e law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable Jaw. 1f the amor.p*-af the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wiiting, and, in such caso Borrower shall pay
to Lender the amount necessary (o make up the deficiency. Borrower shall make up ‘ns duficiency in no more than twelve
monthly payments, at Lander's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly rénind to Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquirs or sell the Property, Lender, prior o i 2equisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againt *iw sums secured by this
Security Insteument.

3. Application of Paymients,  Unless applicable law provides otherwise. all payments received by Leader rindes paragraphs
! and 2 shall be applied: first, to any prepayment chargos due under the Note; second, to amounts payabls under paragraph 2;
thind, (o interest due; fourth, to principal due; and last, to any Iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay these
obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly dischargs any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing fo the payment of the obligation secured by the lien in & manner accepiable lo Lender; (b) coniests in good faith the lien
by, or defeids agninst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the fien; or (c) sscures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Sacurity Instrument. If Lender determines that any pant of the Property is subjoct to a lien which may attain priority over this
Security Instrument, Lendor may give Borsower a notice identifying the lien. Borrower shall satisfy the lien or take ons or more
of the actions est forth abave within 10 days of the giving of notice. nibaa:
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured ngainst loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo [ender’s approval which shall not
be unreasonably withheld. |f Barrower fails to maintain coverage described above, Lender may. at Lender's option, obtain
coverage lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of lass if not made promptly by Borrower.

(Inless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repuir is not economtically feasible or Lender’s security would be {essened, the insurance proceeds shall be applied to the sums
secured by this Secmiy Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, ur dues not_swer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender muy colleet the insuspnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument; whather or not then due, The 30-day period will begin when the notice is given.

Unfess Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payment: taferred to in parageaphs | and 2 or change the smount of the payments. If under paragraph
21 the Property is acquired by Lend>, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pars th Lender to the extent of the sums secured by this Security Instrument inumedintely
priof lo the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bortower shall occupy, establish, and use the Propeiiy)ns Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the FEronerty as Borrower's principal residence for at least une year afler the
date of occupancy, unless Lender otherwise agrees in wiriting, which consent shalf not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrawer's coiitral. Borrowsr shall not desiroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Frovesty. Burrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of ihe Property or
otherwise materinlly impair the lien created by this Security Instrumcntor Londer’s securily interest. Borrower mny cure such a
default and reinstate, as provided in paragraph 18, by causing the action os proceeding lo be dismissed with a ruling that, in
Lender's good faith determination, prucludes forfeiturs of the Borrower's inwerast-in the Property or other material impairment of
the lien created by this Securily Instrtment or Lender’s security interest. Borrower snn!l also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to”Lender (or failed to pravide Lender with
any material information) in connection with the loan evidenced by the Note, inciaing, but not limited to, representutions
concerning Borrower's occupancy of the Property as & principal residence, 17 this Securityinstaument is on u leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property. Uy leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing. .

1. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covnuats (ind 1 greements contained in
this Security Instrument, or there is a logal proceeding that muy significantly nffect Lender s rights in tin Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulntions), then Lerd»r may do and pry
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's'actizns may include
paying any sums secured by a lien which has priority over this Security Instrument, appesring in court, paving reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this parngraph 7, Lender
does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additionn! debt of Borrower secured by this Security
Instaument. Unless Borrower and Lender agree to other terms of payment, these mmounts shall bear inlerest from the date of
disbursement at the Note rate and ehall be payable, with interest, upon notice from Lender to Borrower requesting payment.

%, Mortgage [nsurance  If Lender required mortgage insurance as a corklition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
martgage inswrance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to
oblain covarage substantinlly equivalent to the mortgage insurance previously in effect, al a cost substantinlly equivalent fo the
cost lo Borrower of the mortgage insutance previously in effect, from an alternate mortgage insurer approved by Londer. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal lo
one-twelRth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage iapsed or ceased 10

he in effect. Lender will accept, use and retain these payments as & loss reserve in fieu of morigage insurance. Losn( feserve

i
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payments may no longer bo required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lander requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums requirui to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable iaw,

9, tuspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causs for the inspeztion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condsmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lander.

In the evenl of a lotal taking of the Property, the proceeds shall be applied lo the sums secured by this Security Insirument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immodiately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately befors the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumen zha'l be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immidiately bafore the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shal! b raid to Borrower. In the event of a partia] taking of the Property in which the fair market value of the
Property immodiately befzie ‘pa taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lander otherwiss azrso in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrurient whether or not the sums are then due.

If the Property is abandoned by “orrowsr, or if, afler notice by Lender to Borrower that the condemnor offers to make an
‘award or settle a claim for damages, Borrowir fails 1o respond to Lender within 30 days after the date the notive is given, Lender
is authorized to collect and apply the proceess, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then (ue.

Unless Lender and Borrower otherwiss agree in wiiting, any application of proceeds to principal shall nol extend or postpone
the due date of the monthly payments referred to in paragradhe 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Y2t a Waiver.  Extension of the timo for payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall
not oparate to releass the liability of the original Borrower or Borrower's successors in interesl. Lender shall not be required to
commence proceedings against any successor in inlerest or refuse t(: evtend time for payment or otherwise modify amontization of
the sums secured by this Security Instrument by reason of any demani riade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy skal'not be a waiver of 7 preclude the exercise of any
tight or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, e covenants and agreements of this
Socurity Instrument shall bind and benefit the successors and assigns of Lendei and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Ary Borrower who co-signs this Security
Instrument but doas nct execute the Note: (a) is co-signing this Security Instrument onl}” to morigage, grant and convey that
Borrowor's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agre: (o extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that ‘Sorrower's consent.

13, Loan Charges.  If the loan secured by this Security Instrument is subject to a iaw which sct=‘m.simum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collocied in ceaniction with the loan
oxceed the permitted limits, then: (s) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the
permitied limit; and (b) any sums already collected from Borrawer which exceeded permitted limits will be refuncec io Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be (reated ns a pastial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable Inw requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by nolice to Borrower. Any nolice provided fos in this Security
Instrument shall bs doemed to have boen given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabilty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nol affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

bo severable, ,
|nm‘—96§z, A(lt 4
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16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in il is
sold or trunsferred {or if a beneficial interest in Borrower is sold or teansferced and Borrower is nel a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrsment without further notice or demand on Borrower,

i8. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (n) pays Lender ll
sums which then wouls be due under this Securily Instrument and the Note as if no acceleration had occurred; (b) cures any
defaull of any other coveranis or ngreements: (c) pays all exponses incurred in enforcing this Security Instrument, including, but
not limited 16, rensonableslioimeys’ fees; and (d)} takes such aclion as Lender may reasonably require to nssure that the lien of this
Security Instrument, Lender’s cights in the Property and Borrowoer's obligation to pay the sums secured by this Security
Instrument shall continue unchanpz!_Upon reinstatement by Borrower, this Security Instrument and the obligations secured
tereby shall remain fully effective a2'if no acceleration had occurred. However, this right to reinstate shell not apply in the case of
accelerstion under paragraph 17.

19. Sale of Note; Change of Loan Secvicer.  The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times withor:t-orior notice to Borrower. A saie may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly paymenis due under the Note and this Security insiniment, There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written nolice of the change in accordance with parszriph 14 above and applicable law. The notice will siate tle nume and
address of the new Loan Servicer and the address 10 which payments should be made, The notice will also contain any other
information recuired by applicable faw.

20. Hazardous Substances, Borrower shall nol cause or peqmit the presence, use, disposal, storage, or release of any
Hrzardous Substances on or in the Property. Borrower shall not do, nsr ellow nnyone else to do, anything aftecting the Property
that is in violation of any Environmental Law. The preceding two senteiicss thall not apply ta the presence, use, or storage on the
Propeny of smal! quantities of Hazardous Substances that are generally récogrized to be approprinte lo normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, cluim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hzzexlous Substance or Enviromnental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by gny governineata! or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesssryBurrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic e/ huzardous subslances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petiofzum proclucts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive cusierinls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Incated that relute
to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; ()

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial praceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Barrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not

limited to, reasonable attorneys’ fees and costs of title evidence, .
initial Sl A
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22. Release, Upon payment of all sums sscured by this Securily Instrument, Lender shail release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation conts.
23, Waiver of Homestead. Borrower waives afl right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are exectuted by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of each such rider shal) be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrumen) as if the rider(s) were a part of this Security Instrument.

(Check applicable box({es)|
Adjustable Rate Rider Condominjum Rider 71 14 Family Rider
{_] Graduated Payment Rider [ Planned Unit Development Rider [ _] Biweekly Payment Rides
E] Balloon Ride: D Rate Improvement Rider L__] Second Home Rider

[T VA Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrewer accepls and agrees fo the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Barrower and recorded with it.

Wip'xgmes: %d @7 @mﬁ%!’f {Seal)

SYED G. QUADRI -Borvower

3 3 o " ’
u@ it Lo . L7 [1 o L AP (Seal)
JXESHA G. QUADRI -Borrower

(Seal) (Seal)

Borrower -Boryower

STATE OF ILLINOIS, Q00K Ciunty =5t

I, Debra J. Broughton , 8 Notary Public in and for said <ausity and state do hereby certify that
' SYED G. QUADRT ALSO KNOWN AS SYED GHIASUDDIN QUADRI AND AYiiGHA G. QUADRI ALSO

KNOWN AS AYESHA GHIAS QUADRL
, personatly known to me to be the sar«e parson(s) whose name(s}
subscribed to the foregoing instrument, appeared before me this day j& person, and acknowl
signed and delivered the said instrument as
Given under my hand and official seal, this

7/28/00 Notary Public U

IIOFFICIAL SEAL"

DEBRA y BROUGHTON
Nf’\;OIARY PUBU(, STATE OF LN
COMMISSION EXPIRES 7/38/2000

My Commission Expires:

A AGRAL) 0w Page 61 8 Form 3014 990




UNOFFICIAL COPY

APP # 5010012698

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14TH day of  MAY 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Securily Instrument”) of the same date given by the undersighed (the “Borrower”) to secuire Borrower's
Note to

PREFERRED MORTGAGE ASSOCIATES, LTD.

(the “Lender™}

of the same date and covering the Property described in the Security Instrument and located

5750 N KIMBALL
CHICAGQO, ILLINOIS €0659

|Property Address|
The Propenty incluges a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
5750 NORTE ¥IMBALL AVENUE CONDOMIMIUM ASSCCIATION
|Name of Condominium Proyect]

{the "Condominivm Project”). 1{ ¢ owners associalion or other entity which acts for the Condominium Project
(the "Owners Association”) holds title 10" property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's intessst-in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addiion to the covenunts and agreemients made in the Security
Instrument, Borrower and Lender further covenant and aacee as follows:

A. Condominium Obligations. Borrower shali porfurm  all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Cojstiuent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-taws:(iii) code of regulations: and (iv) other cquivalent
documents. Borrower shall promptly pry, when due, all dues w«l sssessments imposed pursuant to the Constiiuent
Documents.

B. Hazard Tusurance,  So fong as the Owners Association-naintaing, with a generally nccepted insurance
carrier, a “master” or "blanket” policy ea the Condominium Project shich is satistactory to Lender and which
provides insurance coverage in the amounts, for the periods. and against the arzards Lender requires, inclwding fire
am) hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the meariy/puyment to Lender of the
yearly premium installments for hazard insurance on the Property; aid
(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard msviance covernge on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associntion policy.

Borrower shall give Lender prompt notice of any lapse in required huzard insurance coverage,

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following 4 foss to the
Property. whether to the unit or to common elements, any proceeds payable to Borrower are hereby ass gned wid
shall be puid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

(. Public Linbility Insurance.  Borrower shail take such actions as inay be reasonable lo insure that the
Owners Associalion maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, prynble to
Bourrower in connection with any condemnation or other teking of all or any part of the Property, whether of the
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unit or of the common elements, or for any conveyance in lieu of condemnation. are hereby assigned and shail be
paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security instrument as

provided in Uniform Covenant 10,
E. Lender's Prior Consent,  Borrower shall not, except after notice to Lender and with Lender’s prior

written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of « taking

by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the vxpress

henefit of Lendor;
(i) termination of professiona) management and assumption of self-management of the Owners

Association; or
(iv) (ary.action which would have the effect of rendering the public linbility insumance coverage

muainiained by the Zwrers Association unaccepiable to Lender.

F. Remedies. If Barysveer does not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disburs~d by Lender under this paragraph F shall bscome additional debi of Borrower secured
by the Security Instrument..Uzieas Borrower and Lender agreo to other terms of payment, these amounts shalf bear
interest from the date of disbursecnert »t the Note rate and shail be pavable, with interest, upon notice from Lender

1o Borrower requesting payment.

BY SIGNING BELOW, Borrowsr accepts rna agrees 10 the terms and provisions contained in this Condominium

Rider.
Fa ~
g ‘jﬂ'{ &; . (g;wi‘n- (seah
n SYBD G. WUADRL Borrower
N (i) Y oo . o
&8 é e Prik (7 (leepeliy (Seal)
Ly AYESHA G. QUADRJ -Borrower
2 g
o)) B (Seal)
-Borrower
| - (Seal)
-Borrower
Farm 3140 9/9¢
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LEGAL DESCRIFTION:

UNIT 1-"N" IN 5750 NORTH KIMBALL AVENUE CONDOMINIUM, AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE!:

THE NORTH 2 FEET OF LOT 3, ALL OF LOT 2 AND THE SOUTH 12 FEET OF LOT 1 IN
BLOCK 63 IN W.F. KAISER AND COMPANY'S BRYN MAWR ADDITION TO ARCADI TERRACE,
BEING A SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4 OF SECTION 1 AND OF
THE SOQUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 2 LYING WEST OF THE WESTERLY
LINE OF THE RIGHT OF WAY OF THE NORTH SHORE CHANNEL OF SANITARY DISTRICT OF
CHICAGQO, (EXCEPT.STREETS HERETOFORE DEDICATED) IN TOWNSHIP 40 NORTH, RANGE
13, EAST OF THL TAIRD PRINCIPAL MERIDIAN, IN CCOOK COUNTY, ILLINCIS: WHICH
SURVEY IS ATTACHED -AS RXHIBIT "A" TQ THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER. 47420573 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
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