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Prepared by: SHANNON BRANDON 4/

RECORD AND RETURN T0:

MORTGAGE BANCORP SERVICES

800 E. NORTHVAST HIGHWAY, #100
A1S 60067

[NV,

5@0/‘7, 4 Gﬂ’D MORTGAGE Loan No. 6872543

THIS MORTGAGE ("Security Instrupicat”} is given on May 13, 1998 . The mortgagor is
JOSEPH PAUL KISH and PAULA M. KTSH, HUSBAND AND WIFE

("Borrower"), This Security Instrument is given to
MORTGAGE BANCORP SERVICES
)
which is organized and existing under the lawsof ~ THE STATE C¢. ILLINOIS , and whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, TLWINGIS 60067
L nder") Borrower owes Lender the principal sum of
Two Hundred Ten Thousand and no/l00----—=-==-=-- e e —
Doliars (U.S. $ 210,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securisy Instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on June 1, 2013
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and &ll renewals,
extensions and meodifications of the Note; (b) the payment of ali other sums, with intereit. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaiits and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to-Lender the following
described property located in COOK County, Tllinois:
PARCEL 1:
LOT 01 IN BLOCK 22 IN SAUGANASH VILLAGE, BEING A RESUBDIVISION OF PART OF
LOT 1 IN OGDEN AND JONES SUBDIVISION OF BRONSON'’S PART OF CALDWELL'S
RESERVE IN THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOCIS
PARCEL 2@
EASEMENT FOR THE BENEFIT OF PARCEL 1 OVER OUTLOT "A" IN AFORESAID SAUGANASH
VILLAGE AS STATED ON FLAT OF RESUBDIVISION RECORDED JANUARY 12, 1989 AS
DOCUMENT 89017108 AND CREATED BY DEED RECORDED AS DOCUMENT 89250479

PIN 23-03-403-129 .
which has the address of _ oyl 4255 W. HARRINGTON LANE CHICAGO [Street, City),
Ilinois £::60646 [Zip Code] ("Property Address”);

lI.l.NOlS-Smgle Family- FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
P
@S-BRGLI (9602).01 Amended 5/91
Page § of VMP MORTGAGE FORMS - 9001621-7281
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily equivalent to the
tost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance covirage is nol available, Borrower shall pay to Lender each month a sum equal to
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the peniod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgege
insurance ends in accordance with any writien agreement between Borrower and Lender ar applicable law.

9. Inspection. Lender or its agent may make reasonable eqtries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of eny pari of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to J.¢ador,

In the event of # tatal taking of the Property, the procesds shall be applied to the sums secured by this Security Instrument,
whether or not then cue. with any excess paid to Borrower, n the event of a partial taking of the Property in which the fair
market value of the Proert; immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediite!y before the taking, unless Borrower und Lender otherwise agree in writing, the sums secured by
this Security Instrument shall‘be iaduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imme facely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall }e »aid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediateiy before the taking is less than the emount of the sums secured immediately before the
taking, unless Borrower and Lender otherwize ag-ee in writing or ualess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Insimment whether or not the sums are then due.

If the Property is abandoned by Borrower, vi 77, after notice by Lender to Borrower ihat the condemnor offers to make an
award or settle a claim for damages, Borrower faiis = raspond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its zption, either to restoration or repsir of the Property or to the sums
secured by this Security Instrument, whether or not then duc,

Unless Lender and Borrower otherwise agree in writing, ray application of proceeds to principal shall not extend or
postpons the due date of the monthly payments referred 1o in paragreris 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Vvaiver. Exteasion of the lime for payment or modification
of amortization of the sums secured by this Security Instrument granted by ‘Leader to any successor in interest of Borrower shall
not operate to release the liability of the ongmal Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings aguinst any successor in interest or refuse to extend tiwe for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mud< by the original Borrowes or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy sh2’t not be a waiver of or preclude the
exercise of any right or remecdy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The sovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrowet’s covenants and egreements shall be joint and several. Any Borrower wh co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, irodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument js subject to a law which sets maximum loen charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in conpection with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums ajready collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice 1o Leader shall be given by first class mail to

@' -6RIL) w7001 Form 3014 9/50
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;- Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
7, Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

:."‘f 15, Governing Law; Severability. This Security Inslrument shall be governed by federal law and the law of the
.. jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
. {0 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediste payment in full of ail sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frop the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Goirower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Tnsirument without further notice or demand on Borrower.

18. Borrower’s Rign! ¢ Reinstate, If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Lpucnviaent discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reiustatement) before sale of the Property pursuant to any power of sale contsined in this
Security Instrument; or (b) entry of a julgment enforcing this Security Instrument. Those conditions are that Borrower: (s} pays
Lender all sums which then would be guc under this Security Instrument and the Note as if no acceleralion hed occurred; (b)
cures any defuult of any other covenants or pgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorizys’-fees; and (d) takes such action as Lender mav reasonably require to assure
that the lien of this Security Instrument, Lender's-riglis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged: Unon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective ac if p2-accelerstion had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Not: o~ a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice toBoirower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the'Nrwand this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. {f {1e7e is a change of the Loan Servicer, Borrower wiil he
given written notice of the change in accordance with paragraph 14 above and arpiicable law. The notice will state the name and
aldress of the new [oan Servicer and the address to whivh payments should he mede. The notice will also contain any other
information required by applicabie law.

26, Hazardous Substances., Borrower shall not cause oi permit the presence, zse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoiie efse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall aut apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Favironmental Law
of which Borrower has actual knowledge. If Borrower [earns, or is notified by any governmental or reguiatcry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remediel actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous subslances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

T ST ST N

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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Loan # 6872543

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of May , 1998 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security [nstrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note (o

HMORTGAGE BANCORP SERVICES
(the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

bobde
4255 W. HARRINGTON LANE, CHICAGO, ILLINOIS &6i87— f/‘?’/«
{Property Address)

The Property incluces a unit in, together with an undivided interest in the common elements of, a condominium
project known sas:
SAUGANASH VILLAGE
[Name of Condominium Pruojeci]

(the "Condominium Project”). 1fthe owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds tiile th property for the benefit or use of its members or shareholilers, the
Praperty also includes Borrower’s inicrésiy in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In .ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant .0 agree as follows:

A, Condominium Obligations. Borrower shsll perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Coastituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project, 2} hy-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due; »it dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maiataiss, with a generally accepted insurance
carrier, & "master” or "blanket" policy on the Condominium Project whiri is salisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against (he hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moathly. payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant § to maintain hazard iisursnce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by e Uvners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverags

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follcwing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maiatains a public lisbility insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Page 1 o 2
@D -8 ©1021.02 VMP MORTOAGE FuRMS - (8001621+7281




UNOFFICIAL COPY

06/6 oie uicg TioZwond

‘Jopiy
(WALUTWOPUO,) ST U7 PaurBleos suolsiacad puw sua) of) 0) svasde pov 5'dasot semonod *MOTEE ONINDIS AH

ucrufed 2umisonbos Jamoliog 0) 19pu]
woly sonol vodn 18030E Yim ‘ojqrAed aq [[BNs pUE 18I SION Y} U JUMUSSINGE. IO AEP YT HOL 15HIM J8sq
[1eYE symotue ossqn ‘twamAnd Jo sMISY JOMO 0) vaidE JopUST PUR JSMOLIOG SEALL] WrATNISU] ALnoeg o Aq
PASNDAS JOMOLIOY JO 1qaP [BUORIPPE 90 JBYs J qdwidssed sim sepum 1epuery £q pes. nQS(D SENOmE AUy "wey)
Avd Kexu sopooT oely ‘Sup Ualm S1UAISSONEH PUY SINP WNITNHOPUOS Aed j0U S90p JIMOLIAY §j ‘SAHPILRY "

*Japuer] 0} 9]qedeIssUN BONBINOSY SLOUMC 81 AQ peuTRIUTI

ofwioaco eowemsul {ipqen onqnd o Suuepuax Jo Jve)e oW GARY pINOM HOIGM TONNY Av(ny
JOPONRIDSEY

$10UmQ 9y Jo juswedeuvw-jjos Jo Dondmmsse pue jusiefwwew [Ruoissejoid jo  wonenmey (1)
“Jopaar §C Jieteg

ssasdxe et Joj st vomIAaid o) Jt SUAEINDOQ JWSMNSUOD o) JO Eoisiacud Auw O) JuswpTOmE ATe (1T}

{UITWIOP JUALTING JO VonRMRapuoy £q SuTym
€ J0 9583 o) UY Jo L)[Enso IIMI0 JO Iy £Q VORANSP [WHUSISGNS JO 9580 9y &1 me| £q pasnbes yonwuImIa)
10 josmuopmeqe 10§ 1d9dxs “199f0i{ WNUNNOPUO) Of) O UONBUNKLY) JO jUowuopUeqE oy (1)

10 185000 10 Ausdoid o oplAIpqRs Jo nonied Joqe JUISUOd TIHUM
soud 8,J5pU] I PUR JAPUOT 0F 91100 Jayw (dooXe )OU [JRYS Jamouog JURSuO)) JOL] SIepud H
‘0] JTPTIA0Y) ULIOfIUN) T papiacd
£8 JUSIILIBU] AJUN0IS W1 Aq paImoas swns oy 0) Jopur] Ag porjdde oq [regs spesaosd gong ‘iapury oy ped
o J|sys pire pouBisse £qaier aIv ‘UONIBUTIOPGOT JO NI} UI S0URAPADCD AUE IO JO ‘SHUSISIY LOWRROD o) JO JO Jum
o) Jo Jomoum ‘Auadorg ot Jo wud Kus Jo v jo Fapmw; 2eMo Jo TONBIWIPUD AU YW UONOSUUOD UT JOMON0Y
03 ojqefed ‘jenuonbesuos 10 enp ‘sedeurep Jof OIWD Jo prsme AUs Jo spessosd Sy UORBUULPEC) '(

SR -2 A o




