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MORTGAGE ‘

THIS MORTGAGE ("Seearit; Instrument”™) is given on May OB, 1998 . The morgagor is
CORWIN M. ROLLING ANO-SATRICIA L. ROLLING, HUSBAND AND WINE

* {"Borrower").

Flus Security [nstrument is given o ,
OPTION ONE MORTGAGHE CORPORATION, A CALIFORNIA CORPORATION

which i organized and existing under the laws of CHLAFORNIA . and whose

address s 2020 E. FIRST STREET SUITE 160, SANTA ANR, CA 92705 ("Lendes™).

Borrower owes Lender the principal sum of
ONE HUNDRED THQUSAND

JAND NO/100THS Dollars ¢U.8. $100,000.60 ).
This debt is evidenced by Borrower’s note dated the same date as this Seevity Instrument ("Note®), which provides for monthly
pas ments, with the fud) debt, it not paid earlier, due and payable on Juae 01, 2028 . This

Securtty fustrument secures 1o Lender: (a) the repayment of the debt ¢evidenced by the Note, with interest, and all renewals,
extensions and madifications of the Note; (by the payment of all other sums, with interest, advanced under paragraph 7 10 protect
the secarity of this Security Instrument: and (¢} the performance of Borrower’s coveitants and agreements under this Securily

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cedavey to Lender the following described

property lovaed in Cook County, lllinois;

GRE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF.

Perpanent Real Estae Tndex Number: 16-13-304-008

{Street, Cayl,

which hits the address of 3141 W FLOURNOY STREET, CHICAGD
Hlinois 60612 ("Property Address”);
[Zap Conde)

ILLINOIS-Singlc Family
Iaye 1 ol X
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File Number: H11093
Legal Description:

LOT 17 IN BLOCK 2 IN GEORGE K. SCHOEZMBERGZR'S JUBDIVISION OF THZ EAST (/4 OF
THE NORTH 40 RODS OF THE BOUTHEAST 1/4 OF SECTION 14 AND THE NORTHWEST l/4 OF
THE SQUTYWEST 1/4 OF SECTION 1), TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRIACIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PO Foin TONRAMS Tay 24768
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Losn Number: 041021088  Servicing Number:  990799-9 Date: os5/08/98
Covenants and agreements set forth in Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all [eases of
the Praperty and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right 1o modify, extend or (erminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph F, the word "lease” shall mean "sublease” if the Security

Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower abalutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™)
ol the Propery . regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender
or Lender's ageristo collect the Rents, and agrees that each enant of the Property shall pay the Rents (o
Lender or Lender'sagents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
potice of ils intentivno)receive Rents after a default by borrower under the Security Instrumem and (i)
Lender has given notice o the tenant(s) that the Rents are to be paid 10 Lender or Lender's agent.  This
asstgnment of Renis consticutzs.an absolute assignment and not an assignment for additional security only.

If Lender gives notice of 2 imention to receive Rents to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trusise for the benefit of Lender only, 1o be applied to the sums secured by the
Security Instrament; (i) Lender shall bz entitled to colleet and receive all of the Rents of the Property: (iii)
Borrower agrees that each tenant of the Pronerty shali pay all Rents due and unpaid te Lender or Lender’s
agents upon Lender's written demanrd to the fenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall beaznplied first to the costs of taking control of and managing
the Property and collecting the Rents, including, bt not limited 10, attorney's fecs, receiver's fees, premiums
on receiver's bonds, repair and mainlerance costs, incurare premiums, lexes, assessments and other charges
on the Property, and then to the sums sccured by the Secuiity Instrument: (v) Lender, Lender's agents or any
Judicially appointed receiver shadl be ltable to account for only 1ose Rents actually received; and (vi) Lender
shall be eatitled to have a receiver appointed to take possession o7 and manage the Property and collect the
Rents and profits derived [rom the Property without any showing i3 to the inadequacy ol the Property as
seeurity.
[f the Rents of the Property are not sufficiem to cover the cosis of t2king control of and managing
the Property and of collecting the Rents any funds expended by Lender e such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuan?/io. Covenam 7,

Borrower represents and warrants that Borrower has not executed any prioassignment of the Reats
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.
Lender, or Lender's agents or a judicially appointed receiver, shall not be required teeiuts< npon, lake
vontrol of or maintain the Property before or afler giving notice of defaull 1o Borrower. However, Lender,
or Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidatie any ather right or remedy of [ gider.
Fhis Assignment of Reats of the Property shall terminate when all the sums secured by the Security Insirument

are paid in full,

I "ASSIGNMENT OF RENTS" MODIFIED. Any Covenant of the Securily Instrument granting an
Assignment of Rents (o Lender is superseded by this Rider.

J. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies pernutted by the Sceurity Instrument.
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Loan Numher: 641021088 Servicing Number: 926799 .9 Date:  05/08/98

BY SIGNING BELOW, Borrower Aceepts and agrees to Lhe terms and provisions contained in this 1-4 Family
Ruder.

v ’.I' AR T ;
L ‘{' “ e /f l‘{frt'(- \li
CORWIN N, ROLLING /‘J B3orrawer Burrower
' ;o ’,)
PR - P
IO .
L ; i X _—
PATRICIA L. ‘RCLLING +7 Bosrower Borrower

Horrower Boprower

MULTISTATE | 4 FAMILY RIDER
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