THIS INSTRUMENT WAS PREPARED 016/0011 87 005 Page L of 5
FTER-RECORBIMG RETURN 1998-05-21 11:464:24
)V N T {ook County Recarder 79,00
ﬁi{rfckco%gg yited | L {
5%7077 Slet

GRTTN :

PO BOX 13037

IGREEN BAY WI 54307-9097
7

I

[W.B A [azait 0]y plifat14z] Srwrco

Swisconsin Sankary A cla’'on 1087 14-08-119-013

REAL ESTATE MORTGAGE Parcel Identification No.
DOCUMENT NO. For Consumer or uslnessﬂongage ransactions)

VICKY G. MARTIN AND DONALTD X. MARTIN, AS JOINT TENANTS ("Mortgagor,”
whether one or maore) martgages, conveys anrivarnants toassociated Bank Chicagp {"Lender")

in consideration of the sum of ONE HUNLRED THOUSAND AND NO/100 -
Dollars (8§ 100, 000.00), loaned or to bz loaned to

VICKY GORDON_MARTIN. Individuallv. % Sole Prap. d/b/a GORDON MARTIN &

ASSQCIATES [~ (*Borrower,* whether one or morsj, evidenced
by Borrower's note(s) or agreement dated MAY 13, 1948 ‘ , the real estate
described below, togsther with all priviieges, hereditaments,-e=sements and appurtenances, all rents Jeases, issues and
profits, all claims, awards and payments made as a result of tlig £«ercise of the right of eminent damaln, and ali axisting
and future Improvements and fixtures {all called the "Property) 1o sesiite the Obligations dascribed In paragraph 5 of this
Mortgage, Including but not limited to repayment of the sum stated abava nius certaln future advances mada by Lender.
Martgagor hereby releases and walves alf rights under and by virtug of th2-.iomestead exemption laws of this state.

1. Description of Property. {This Property__i_S__..... the homestead of Martgacor.}

{3 if checked hera, description continues or appears on attached sheet.

31t checked here, this Mortgage Is a “construction mortgage" under 810 ILCS §5/9-313 (i)ic).

1t checked here, Condominium Rider Is attached.

2. Title. Mortgagor warrants titie to the Property, excepting only restrictions and easements of reiard, municipal and
zoning ordinances, current taxes and assessments not yet due and )

3. Escrow. Interast _will not be pald on escrowed funds if an escrow s required under paragraph 8(a) of this
Mortgage.
4. Mortgage as Security. This Morigage secures prompt payment to Lender of (a) the sum stated in the first paragraph
af this Mortgage, plus interest and charges accarding to the terms of the promissory notes or agresment of Barrower {0
Lender identifled abave, and arny extensions, renewals or modifications signed by any Borrower of such promissary
notes or agresment, (b) to the extant not prohibited by applicable law {j) any additional sums which are in the future
loaned by Lender to any Martgagor, to any Mortgagor and another or to another guaranteed or endorsed by any
Mortgagor primarily for personal, family or household purposes and agraed In documents evidencing the transaction to
be secured by this Morigage, and (i) all other addtticnal sums which are In the future loaned by Lender 1o any
Mortgagor, to any Mortgagor and another or to another guaranteed or endorsed by any Mortgagor, (c) all Interast and
charges, and (d) to the extent not prohibited by law, il costs and expenses of collection or enforcement {all called the
*Obligations’). This Mortgage aiso secures tha perfarmance of all covenants, conditions and agresments contained In
this Mortgage. Unless atherwise required by faw, Lender wilt satisfy this Mortgage upon requaest by Martgagor if (a) the
Obligations have been paid according to their terms, (b} any commitmant to make future .advances secured by this -
Mortgage has terminated, (¢} Lender has terminated any line of credit under which advances are to be secured by this
[remr 3 {'1 Page1of4 ¢
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. _'Mortgage, ‘and (d)' ﬁll other paynents required under this Mortgage and the Obligations anx all other terms, oond!tions
;. covenants, and agreements contained in this Moitgage and the documems gvidencing ma Qbﬁgations hava-been.pmd
> and performed

... 5 Taxes. To the extent not pald fo Lendar under paragraph 8(a), Mortgagor shall pay before they become del!nquagpan .

'taxos, assessments-and other chdrges which miy be levied or assassed against the Property;-or against Lendar upch this
N Mongage orthe Obllgaﬂons or other debt secured by this Mortgage, upon Lender’s interest in the Property, and delh!erto

- ‘Londer recelpts shiowing timely payment. '
. 6. Insurance. Mortgagor shali keep the lmprovemams on the Pmperty insured against direct 1688 or damage occasloned

' by fire,. fiood, extended covemge ‘pariis and such other hazards as Lender may require, through Insurers approved by

Ty
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Lendsr, in amounts; without co-insurance, not jess than the unpald: balance of the Obligations or the-full replacement

© valis; whichever ig'less, and shall pay the premiums when dua. The policies shall contain the standard mortgage clause in
" “favor:of Lendar and, unless Lender otherwisa agrees in writing; the original of all policles coveting the Propesty shall be

' .-"-deposlted with Lender. Subject to Lender’s approval, Borrower Is free to select the Insurance agent or inaurer throligh .

- ‘which’insirance s obtained. | Morigagor shall- prompily give netica of foss to Ingurence companies and Lender. All
proceeds fram such insurance shall be appiied, at Lender's option, to the instaliments of the Obligations in the inverse _
- orderof thelr matutities Jwhtout penalty for prepayment) or to the restoration of the improvements on the Property. in the
. event af foreclosure of this Mortgage or other transfer of titte’ to the Property, in extinguishment of the indebtedness
. _s&cumd hereby, all right L EN nd I‘mefest of Martgagorin and to any Insurance then in force shall pass to the purchaser

- or raitee,
ollateral Protoction lnnuren % Notice, Unless Mortgagor provides Lender with evidence of the Insurance covarage.

- raquimd by this Mortgage, Lender :ney, purchase Insurance at Moitgagor's expense to protect Lender’s interests in the'

: Propefty This'Insarance may, bist need not, protect Mortgagor's imerests. The coverage that Lender purchases may not
.pay.any. ‘claim that’ Mortgagor makes or =znv clalm that ls made agalnst Mortgagor In connection with the Property. |

'Martgagar may later: cancel any. insurancs rurchased by Lender; but only after providing Lender with evidence that, |

~ . Morigagor - has obtalned insurance as requireri by this Mortgage: If-Lender purchases Insurance for the Property,

: Mortgagor will b responslbie for'the costs of thar innurance, including interest and any other charges Lender may impose

i’ connechon with the' placement of the insurance ca .o‘;uirad by this Mortgage. if Lender purchases insurance for the

Property ‘Mortgagor will be responsible for the insurarice, until the effectiva date of the cancellation or expiration of the”
‘ insuram:a ‘Trie costs of the insurance may be added to Martp:;or‘s total outstanding balance or obligation. The costs of -

the instifance | may be more than she cost of insurancs Mortgagor may be able to obtain on Marigagor's own,
8, Morigagor's Covenants. Morgagor covenants:

{8} Escrow. if an-escrow Is required by Lender, to pay Lende: suMiclant funds, at such times as Lender dasignatas .
to;pay when due (1) the estimated annual real estate taxes and é=essments on the Property, (2) all property and

 fiazand insurance premiums, (3) food Insurarice premiums, i any;, (4) i payments awed under the Obligations are

- guarantead by mortgaga guaranty Insurance, the premiums hecessaryio pay for such insurance, and (5) other

c narns agreed to be' included in the escrow. Lender may, at any time, colivct and hold such escrow funds inan - . -
jamount not te exneed the maximuym amount & lender for a federally raated morigage loan may require for - R

o - Mortgagor’s escrow account under the federal Real Estate Settiement Procestrss Act of 1974, as amended from
tima to time. Lender may estimate the amount of escrow funds-due on the basls of current data and seasonable

: esumates of future expendttures of future escrow account funds or as otherws requiréd by. applicable law. -

- Lender shall apply the escrowed funds against taxes, : »amﬁnau.ranm JIet Jums-when dua or &s

- ctherwlse required by law.” Escrowed funds may:be cpa%ﬂnglﬁdzﬁﬂf' Lafider's general funds. If the escrowad
© -\ fuds, heid. by Lender exceed the amount permitied to be held by applicable law, Leicer shall account to

Mor!gagor for the' excess éscrowed funds in'a manner deter by Lender or as otiwnsiss required by .

_ applicable faw.. It the escrowed funds held by Lender at any time are not suficient to pay the-escrow account
" fterns when due, Lender may notify Mortgagor in writing,; and Mortgagor shall pay to Lender the amount
: -nacessary to make up the deﬂclency ina manner determined by Lender or as otherwise required by appﬂeable

o law;
*(b}Condﬂlon and Repair To kaep the Property in good and tenantable condition and repalr, and o restcre or
;repiace damaged or destroyed Improvements and fixdures;: )
' (cll.llm.\ olkbep the Property free from liens and encumbrances superior to th.®ien of this Mortgage and not
o dascﬂbed in: pamgrg:phz of this Mortgage;
{d)Othor Mortgages. To perform aii of. Mortgagor’s obligations and. duﬂas under any other morigage or security
- " ‘agreément on the Propeny and-any obligation to pay secured by such a mortgage or security agreement; ,
‘ (e)'lllla‘ln. Not to-commit waste or permit waste to be committad upon the Property;
{0 Coi nce. Not'to sell, assign, lease, mortgage, convey or otherwise transfer any legal or equitable Interest in
/" aﬂ or rtof the Property, or permtt the same to occur without the prior writtan consent of Lender and, without
Mpr may deal with any transferee as to hisinterist in the same manner as with Mortgagor,.
ny way dj \aﬁg ing the uabi!lty of Mongagor under this Morigage or the Obligations; Page 2 of4
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(g)Alteration or Removal, emove, dema ally altér any part of the Property, without Lender's

prior written consent, except Martgagor may remove a fixture, provided the fixture is promptly replaced with
another fixtura of at least equal utility;

(h)Condemnation. To pay to Lender all compensation recelved for the taking of the Property, or any par, by
condemnation praceeding (including payments in compromise of condemnation proceedings), and all
compsnsation recelved as damagas far injury to the Property, or any part. The compensation shall be applied In
such manner as Lendsr determines to rebullding of the Praperty or to the Obligations In the inverse order of their
maturitles (without penalty for prepaymant);

(i} inspection. Lender and fts authorized representatives may enter the Property at reasonable tlmes to Inspect it,
and at Lender's option to repalr ar restore the Property and to conduct enviranmental assessments and audits of
the Property;

{j) Ordinances. To comply with all laws, ordinances and regulations affacting the Praperty; and

(k) Subrogation. That Lender is subrogated to the lian of any mortgage or other llen discharged, in whole or In part,
by the proceeds-of the note(s) or agreement identified above.

9. Environmental Laws. Mortgagor represents, warrants and covenants to Lender () that during the period of

Mortgagor's ownsiship or use of the Property no substance has been, 15 or will be present, used, stored, deposited,

treated, recycled or rlisposed of on, under, in or about the Property in a farm, quantity or manner which if known to be

prasent an, under, In ¢r zbout the Property would raquire clean-up, removal or some other remedial action ("Hazardous

Substance”) under any frderal. state or local laws, regulations, ordinances, codes or rules ("Environmental Laws"); () that

Mortgagar has no knowledqs, ofter due Ingulry, of any prior use or existence of any Hazardous Substance on the

Property by any prlor owner of ¢ parson using the Property; (c) that, without Ilmmng the generaﬂty of the foragalng,

Mortgagor has no knowledge, fer due inquiry, that the Property contalns. asbestos, polychlarinated biphenyl

components (PCBs) or undarground &torace tanks; {d) that there are no conditions existing currently or likely to exist

during tha term of this Mortgage which viould subject Martgagor to any damages, penaltles, injunctive relief or clean-up
costs {n any govermmental or regulatory zctioh or third-party claims relating to any Hazardous Substancs; (g) that

Mortgagor Is nat subjéct 1o any court or adiirisirative proceeding, judgment, decres, -order or citation relating to any

Hazardous Substance; and (i) that Mortgagor i iae past has been, at the present Is, and [n the future wil remaln in

compliance with all Enviranmental Laws. Morigagor snall lndemnﬂy and hold harmless Lender, Its directors, officers,

employees and agents from ail loss, cost (Including reasoriau'e attomeys' fees and legal expanses), liabllity and damage
whatsoever directly or indirectly resulting from, arising cut of, or based upon (}) the presence, use, storage, depos,
troatment, recycling or disposal, at any time, of any Hazaron:s Substance on, under, in or about the Property, or the
transportation of any Hazardous Substance 1o or from the ‘Prozarty, (i} the violation or alleged vioiation of any

Environmental Law, permi, judgmant or license relating to the preserce, use, storage, depostt, treatment, recycling or

disposal or any Hazardous Substanca on, under, in or about the Progarty, or the transportation of any Hazardous

Substance to or from the Propery, or (i) the Imposition of any governmenl lien for the recovery of environmental

clean-up costs expended under any Environmental Law. Mortgagor shall immediately notify Lender in writihg of any

governmental or regulatory action or third-party claim Instituted or threateied In connection with any Hazardous

Substance on, In, under or about the Property.

10, Authority of Lender to Perform for Mortgagor. (f Mortgagor falls to perform any cf Mz —tgagors dutles set forth In this

Mortgage, Lender may after giving Martgagor any notice and opportunity to perfarm which are required by law, perform

the duties or cause them to be performed, including without limitatian signing Morigagor's neme or paying any amount so

required, and the cost shall be due on demand and secured by this Marigags, bearing interest at 2ne nighest rate stated In
any document evidencing an Obligation, but not In excess of the maximum rate permittad by ‘o, from the date of
expenditure by Lender to the date of payment by Mortgagor.

11. Default; Acceleration; Remedies, If (a) there is & default under any Obligation secured by inis Mortgage, (b)

Mortgagor falls timely 10 observe or perform any of Mortgagor's covenants or duties contalned in this Mortgags, or (c)

Lendar deems Itself Insecure then, at the option of Lender each Obligation will become immediately payable. If Lender

exarclses its aption to acceterate, the unpaid principal and interest owed on the Obligation, together with all sums paid by

Lender as authorized or required under this Montgage or any Obiigation, shall be collectible In a sult at law or by

foreclosure of this Mortgage by actian, or both, or by the exercise of any other remedy available at taw or equity.

12. Waiver. Lender may walve any default without waiving any other subsequent or prior default by Mortgagor.

13, Walver of Right of Reinstatement and Redemption. Uniess the Property Is residentiai real estate or agricultural real

astate as defined In the Mincis Mortgagae Fareclosure Law, Mortgagor hereby walves any and all rights of reinstatement

and redemption from sale In any forectosure of the Mortgage. if the Property is agricultural real estate and the Mortgagor-
is a corporation or corporation trustes, Martgagor hereby walves any and all rights of reinstatement and redemptton from
sale in any foreclosure of this Morigage.

14. Possession of Property. Mortgagor agrees that upon the occurrence of an avent of default, Lender shall be entitied,

but Is not required, to possassion of the Property, without bond, subject to appiicable iaw. Lender shall have all of the

rights and privileges of a Mortgagee in possession provided by law, and shall be antitled to relmbursement for reasonable -

costs, expenses and third party management fees incurred in connection with such possession. Page 3 of 4
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- 15 Aulunmem ol Rem and Leases. Morgagor assigns and transiers to Lender, as additional security for the
’Ob!lgaﬂons. all rents which become or remain dus or are pald under any agreement or lease for the use or occupancy of

s any part or all of the Property.. Uritil the occurrence of an-event of default under this Mortgage or any Obligation,

N Mongagor has the right to collett the rents, lssuss and profits from the Property, but upon the occurrence of suchasn.
event of ‘default, Mongagor‘s license to collect ie terminated and Lander shall be entitfed to such rents, lssues and profits. -
and| may. -after giving Mortgagor any, notice and opportunity to perfonn required by law, notify any or alf tenants topayall
stich anis directly to Lander. All.siich paymants shall be applled n such marnner as Lender determines to payments
: -raqulred under this: Mortgage and the Obﬂgaﬂons This assignment shall be enforceable and Lender shall be entitled to-
. take e.ny action to’ enforce tha assignment (including notics to:the tenants to pay ditectly to Lender or ﬂ\e .
. .'commencement af ‘a foraciosure action) without seeking or obtalnlng the appointment of a recelver. -
e Rocolver Upon the commesicement or during the pandency of an action to foreclose this Morigage, or enforce any
"othef remadies of Lender under &t, without regard to the adequacy- or Inadequacy of the Property as security for the .
v .-'Obllg\aﬂons If the Mortgagee Is entitied to possassion of the Pmpeny pursuant ta applicable law, then upon requaest of

""" the'Morigages; the court shall appolnt a recalver of the Property. including homesisact interest) designated by Lender "
P withols bond, ang: ‘my empower the recelver 1o 1ake possession of the Propesty and collect the rents, issues and profts

. of the Property and 7xercisa siich cither powers a8 the court may: gram untll the confirmation of sale and the expiration of

“"1he radempﬂon perkx ¥ pny. -and may order the rants, lssues and profits, when so collected, to. be heid and appliad a8
, %'-requlrod by law..

: 17, Expenm To tha extent 1ot nrohibited by law, Mortgagor sha!l pay all reasonable costs and expenses before and
_aﬁer Judgment, !ncludlng withuut limitation, attormeys' fees, fees and oxpanses for environmertal assessments,

e 'inspeeﬁons and audits, and fees and expenses for obtaining titte evldence incurred by Lender in protecting or enfomlng
1 e Tights uinder this Mortgage. “

518, ‘Severabliity;: Governing Law. Invailditeor. unnnfaroeabilrty of any provision of this Montgage shall not affect the

R validlty or enforcaability of any other provistan. The valkiity, constfucﬁon and enforcement of this Mortgage are governed
- bythe laws of iinols, ‘
ERROP | N Sumuor' and Assigns. The obligations of o Wargagons are]oim and several. This Mortgage benefits Lender.
L BUCCEsSOrs “and asslgns. and binds Mortgagor(s) anc thair respactive helrz, personal representatives, suctessors énd
L as&‘gns

1
S

2 ..

E L ol

b 20, Entire Agreement. This Mortgage is intended by the mnmagor and Lender as a final expression of this Morigage

» " and'as a complete and exclusive: statement. of lts terms, trieie being no conditions to the full effectivaness of this - B
AT Mongage Ne parol evidence ofany nature shﬂl be used to suppne ae or modify any terms. -

R Mongagor anknowiadges recelpt of an exact copy ofhis Mortgage. 5'5iied and Sealed 14_&1_;3_._1225_____,_ |

(SEAL). |

~{7ype of Organization)

(SEAL)

(SEAL)
(SEAL)
(SEAL} .
| - ACKNOWLEDGMENT:
_fSTATEOFI NOIS }“

: counw Of i , . f

B .The foregoing instrument.was: acknoMedged before me on _m‘r 13, 1958
VICKY G, MART%BxI '
DONALD ‘R. MAR .

of n/a
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MUST BE ATTACHED TO MORTGAGE

Associated Bank Chicago
VICKY G. MARTIN and DONALD R. MARTIN

Tax Key Number: 14-08-119-013
MAY 13, 1998

Real Estate Description Attachment
THE NORTH 18 FEET OF LOT 32 AND THE SOUTH 15 FEET OF LOT 33 IN BLOCK 11 IN
COCHRAN'S THIRD ADDITION TO EDGEWATER, A SUBDIVISION OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL, MERIDIAN, IN COOK COUNTY, ILLINOIS.
MATURITY = 5/13/99 INTEREST RATE = PRIME (8.50%) + 0%
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