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1. ASSIGNMENT. In consideration of the loan evidenced by the praniissory note or credit agreement described
above (the "Note"), Grantor absolutely assigns to Lender ali of Grantor's Interesiir the leases and tenancr agreements
(the “Leases") now or hereafter executed which relate to the real property descrituer in Schedule A which is attached to
this Agreement and incorporated hersin by this reference and any Improvements located thereon (the “Premises’).
Including, but not limited to, the leasas described on Schedule B attached herato anddr corporated herein by referance.
This Assignment Is to be broadly canstrued and shall encompass all rights, benefits and advaniages to be derived by the
Grantor from the Leases including, but not limited to all rents, issues, income and profits arlsing from the Leases and
ranewals thereof, and all security daposits pakd under the Leases. Tha foregoing Assignment.is !ifended to be specific,
periacted, and choate upon the recording of the Mortgage as provided by applicable state law.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify tri¢ ta'ms of any of the
Leases and to surrentler or tarminate the Leases upon stich terms as Lender may determing.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a. Observe and perform all the obligations imposed upen the landlotd under the Leases.

b. Refrain from discounting any fulure rents or executing any future assignment of the Leases or collect any rents In
advance without tha written consent of Lender.

¢. Perform all nece_ssar}( staps to maintain the security of the Leases for the beneflt of Lender including, if requested,
the periodic submission to Lender of reparts and accounting Information relating to the receipt-of rental payments.

d. Refrain from modllying or terminating any of the Leases without the written consent of Lender,

g. Execute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may periodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:

a Ehe tenants under the Leases are current In all rent payments and are not in default under the terms of any of the
8ases,
b. Each of the Leasas is valld and enforceable according to its terms, and there are no claims or defensas presently
exlsting which could be asserted by any tanant under the Leases against Grantor or any assignee of Grantor.
¢. No rents or security depasits under any of the Leases have previously been assigned by Grantor to any party

other than Lendar.
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© .. Grantor hag not performad any act or axecuted any instrument which might prevent Lender from collecting rents

. O
~Grantor’s business: oparations. However, Lender may at any time require Grantor to depostt ali rents
“an account maintalned by Grantor or Lender at Lender’s instifution.

. g Grantor has the powar and authority to execute this Assignment.
.. and taking any.other action under this Assignment, ‘

©. B GRANTOR:MAY RECEIVE RENTS. As long as there is no default under the Note described above, the
: Mon%égeéecuring;m Note; this Agréement or any other present or future obiigation of Borrower or Grantor to Lander

tions"), Grantar may coliect all rents and' profits from the Leases when due and may use sughndproeeeds in
profits into

" 8./ DEFAULT AND REMEDIES. Upon defaul in the payment of, or in the performance of, any of the Obligations,
~Lender may.at fts ‘option take possession of the real property and the improvements and have, hold, manage, lgase

- and operate the Premises on.terms and for a perlod of time that Lender deems proper. Lender may proceed fo collect.
* and‘facelve all rents, incoma and: profits: from the: Premises, and Lender shall have full power to pericdically- make
 alterations, renovations, repalrs.or replacements to the Premises as:Lender may desm proper. Lender may apply all

<7 amoints, togethier whis ziinmays' fees, legal

contained:In.the

:.-  Grantor agrees to reimburss Lender immediately-upon demand for any such vosts, and upon fallure of Grantor todo -
" 'so;Lender may accelerate and'doclare due all'sums owed toLender Under any of the Obligations.

© v 9. NOTICE TO, IENAﬂTs:‘;'A written demand. by Lender to the tenants und'er tha Leasas for the payment of rents -

" of writtén.notice of any default claimed by Lender under the Leases shall ba sufiicint notice to the tenats to make

Hiture payments of rents directly to Lénder and to cure any-default under the Leases withoutt the necessiy of further

, income and: profits to the payment of the cost of such. alterations, renovations, repairs.and replacaments and

- ‘any expenses incidant to taking and setaining possession of the real property and the management and operation of
. -the:real property: Lender may. keep the Premises properly insured and may discharge any taxes, charges, clalms,
 assessments and:olnzr llensiwhich may accrue.: The expense and:cost of these actlons may. bhe paid-from the rents,
- Issugs, Income-and pruits recelVed, and any unpald amouints-shall be secured by the Note and Mongage. Thess:
expenses,. and. athar costs, shall become part of the indebtedness.

gn

ment Is given.:

& Mortgage 2:¢: for which this Assi | )
7. POWER OF ATTORNEY .. Grantor Irrevocably authorizes Lender as Grantor's attomey-Inact coupled with an

Interest, at Lander's option, upoa taking possession of the real:property and improvements under this Assignment, 1o

lease or reJease the Premises i an?r nart thereof, to cancel and modly Leases, evict tenants, bring or defend any
' s v ] Bsion ¢f the: Premises in the name of efther party, make. repalrs as Lender deems
_appropriate and;perform such other acls In ennnection with the management and operation of the rea) property and’

sLits i connecticiy with the: possess
improvements:as” Lender may.deem. proper. ‘The receipt by Lender of any rents, income or prfils under this

- Assignment after institution’ of foreclosure picrzadings under the:Mortgage shall not cure any default or affect such

proceedings of sale which may be held as d res:2! 2! such proceedings.

£ .- -8, BENEFICIAL INTEREST. Lender shall not be nisigated to perform or discharge any obligation, duty or llabllity
. under the Leases by reason of thls Assignment. Grantor hereby agrees 1o Indemnify Lender and to hoid Lender

‘" " hatmiess.from any.and. al: fability, loss or damage which Lender may incur-under Ihe.Leases by reason of this

.- " Agsignment and from any and.all claims and demands whatsoever which may be asserted against Lender by reasonof
any, altleged obl_i?;!‘laons or, undertakings on. Lender's part-to jerform or discharge any of the terms or agreements.

Gntain he Leases. Should Lender incur any llabiity, oss ur demage under the Leases or under or by reason-of -
this Assignmant; or In the. defense of any such claims or demands ‘tre amount of such loss, inciuding costs, legal -

experses, and reasonable;attorneys' fees shall be securad by the: Mar'zage and for which this Assignment was given.

consent by, Graritar. Grantor hereby releases.the lenants from any llability for any rents prald 1o Lender or any action

| taken by the tenants at the direction of Lender after such written noties has been given.

. 10, INDEPENDENT RIGHTS. This Assignment and the p !
“from any obligation contalned In the Mortgagre and may be enforced without regard to wiietirr Lender institites

_ foreciosure praceedings under the Mortgage.: This Assignment is in addition to the Mortgage shail el affact, diminish-

igrs and rights granted are scpeiafs and lndependém

7 orimpalr the Mortgage. However, the rights and autherity granted in this Assignment may be exercis/a in conjunction

= ‘with the Mortgage.

.= '11.. MODIFICATION AND WAIVER, The modification or waiver of any of Grantor's obligations or Lender's rights

under this' Agreement must.be contained in a writing signed by er. Lender may perform any of Grantor's

, " obligations:ar delay or fail to exercise any of lis rights without causing a waiver of those obilgations or rights. A walver
©" = on ane occasion shall not constitute a waiver on any other becasion. Grantor's obiigations under this Agreement shall
_.not" ba:affected " If. Lender. amends, compromises, exchanges, falls to exercise, impalrs. or relcases. any of the
“ obligations belonging to any.Grantor or third party or any.of Its rights agalnst any Grantor, third party or collateral.

 Grantor walves any right to'a jury trial which Grantor may have under applicable faw.

12. RENEWAL OR EXTENSION OF MORTGAGE. - In:the event the maturity date of the Note and Mortgage is

extended because of a modification, renewal or extension of the secured indebtedness, this assipnment shall be

' automatically. extended ta the new. maturity or extension date and shali be enforceable against Grantor and Bormower
“. . on a-continjous basis.throughout aif renewal and extension perlods untll such time as the underlying indebledness

 has been retired.and paid in full

! to the-parties at the addresses indlcated in this Agreement or such other address as the parties may designate In
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{1 013 NOTICES. Any noticé o other commiunication to bé provided under this Agreament shall be in writing and sent

from time to time, .
inkiale

e
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" o Grantor has fiot actepted, and will not accept, rent in axcess of one month In advanee under any of the Leasss. .
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ia. SEVERABIUITY. If any provision of this Agreament violates the law or is unenforceabls, the rest of the

iy

’

““agreament shall remain valid.

%15, COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enforcing any right
- o remedy under this Agreement, Grantor agrees to pay Lender's attorneys’ fees, legal expenses and collection costs.

16. MISCELLANEQUS.

i a. A default by Grantor under the terms of any ¢f the Lease which would entitle the 1enant theraunder to cancel or
. terminate such Lease shall be deemed a defauit under this Assignmant and under the Note and Mortgage so
long as, in Lenger's apinion, such default results in the Impairment of Lender's security.

. A viclatlon by Grantor of any of the covenants, representations or provisions contained In this Assignment shall
be deemed a default under the terms of the Nole and Mortgage.

. This Agreement shall be binding upon and Inure to the bensefit of Grantor and Lendar and thelr raspective
successors, assigns, trustees, receivars, administrators, personal representatives, legatees, and devisees.

. This Agreement shall be governed by the laws of the state Indicated In the addrass of the rea! property. Grantor
consents to the jurisdiction and vanue of any court located In the state indicated In the address of the real
proper: i1 the event of any legal proceeding under this Agreemeant.

. This Agreemant Is executed for _business purposes. Al references to Grantor in this
Agreemerd siiall include ali parsans signing below. If there is more than one Grantar, their obligatians shall be
Joint and several, This Agreement and any related documents represent the complete and Integrated
understanding bzovoen Grantor and Lender pertaining to the terms and conditions of those documents,

. ADDITIONAL TERAS.

T
A

-

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AiYD AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: APRIL 25, 1998
GRANTOR: Sung Kuk Yoo GAANTOR Linda Eun YE
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Linde Eua Yoo ki

Sung ¥uk Yoo

GRANTOR:

GRANTOR:

GRANTOR:
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. acknowledged ‘that he signed,

Stareof__ll Q_,S_,_______,__._QFFIC ée\ol— COPY -
| County of - C,o-'e‘{cf‘, e Colinty of )SS‘ '
¥ ' a notary The foregoing instrument was acknowledged before me

id %SD by
' parsonaily knawn tometob the sa

pel
"whose name . . sUbscribed to the forego!ng as
Instrument;: appeared before me thie day in person and

sealed and delivered the said instrument a8 . on dehalf of the
free and voluntary act, for the uses and purposes hereln set '

' forth E
Giv und rrﬁ}gwand and o!f/lqlal seal, Ihls_ﬂ}__day Givan under my hand and ofﬂcial seal, this_..____day
Coof - ‘ . of
/ (Wb "70""&"""""-
Notary calic Notary Public
QFFICIAL BEAL . Commission expires:

_ Coniiiﬁs"sidn explres: 3 e e
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| The street address ofthe Propesty (If apphearis) is: 637 cx.zmvmw DRIVE

GLENVIEW, IL 60025
- Permanent ndex No.(s):  04-33-413-007
" The lébél description of the Property Is:
" LoT 7.IN BLOCK2 IN MILTON PERLAMN'S FAIRWAY TERVPCE A SUBDIVISION OF PART

OF THE B 1/2: OF*SEC'!ION 33, TOWNSHIP 42 NORTH, RINCZ 12, EAST OF THE THIRD
PRI_NC}-I:_P&LVHERIDIRN, IN COOK COUNTY, ILLINOIS

' *THE SE} OF

|

Thls documentwaspreparad by FOSTER BANK - 5225 N. REDZIE AVENUE, CHICAGO, IL 60625 /KATRIN
GANJANT

After recondln return tc Lender o
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