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Prepared by:
NORWEST MORTGAGE, INC.

RENEE ISMAIL

1100 E. WQOUDFIELD RD,
SUITE 130

SCHAUMBURG, IL 601730000

MORTGAGE
TICE: THIS IOA IS NOT ASSUMABLE WITHOUT THE
AL OF ‘THE DEPARTMENT OF VETERANS AFFAIRS

APPROV
OR ITS AUTHORIZED AGENT,

THIS MORTGAGE ("Security Instivinent”) is given on  MAY 14, 1998 . The morigagor is
MICHAEL W. UNDERWOOD AND VIRGINLA L. UNDERWOOD, WIFE AND HUSBAND

("Borrower”), This Security Instrument is given to NORWEST MORTGAGE, INC.

which is organized and existing under the laws of THE STATE (F CALIFORNIA , and whose
address is P.O. BOX 5137, DES MOINES, IA 503065137
("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY SEVEN THOUSAND THREE HUNDRED riFTY.7ND 00/100

Dallars (U.S, $+%##*177,350.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secvity Instrument {"Noie™), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on JUNE 517 2028
This Security Instrument secures to Lender: (a) the repayment of the debdt evidenced by th: Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intersi, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the perfermance of Borrower's covenunts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenvey to Lender the following
described property located in COCK County, Illinois:
LOT 15 IN BLOCK 2 IN LANR FOREST PRESERVE ADDITION TO CHICAGO,
EEING A SUBDIVISION OF THE EAST 10 ACRES OF LOT 3 OF ROBERT'S
SUBDIVISION OF THE SOUTHWRST FRACTIONAL 1/4 OF SECTION 3,
TOWNSHIP 40 NOKTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINCIS.

f‘; YTUMED  77733F, }(b«(@k i

BOX 5137, DES MOINES, IA

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P
503065137

Parcel ID #: 13-03-327-027-0000

which has the address of 4418 W. BRYN MAWR AVENUE, CHICAGC

lllinois 60646 Zip Codel ("Property Address");

ILLINQIS-Single Family-FNMA/FHLMC UNIFORM
Wiy INSTRUMENT Form 3014 9/30
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shaii also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warran:s
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insyrance, Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenns are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a} yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents or‘the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any; (e) yearly morigage insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with
the provisions of paragrarh 8, in fieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems,”
Lender tmay, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a fender for a federally
related morigage loan may raquire for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from lime lo9ime, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies 10 the Funds
sets a lesser amount. If so, Lender way, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Frady due on the basis of current data and reasonable estimates of expenditures of fulure
Escrow [tems or otherwise in accordance vith applicable faw.

The Funds shall be held in an instituiion whose deposits are insured by a federa) agency, instrumentalily, or entity
(including Lender, if Lender is such an institutiup; o in any Federal Home Loan Bank. Lender shail apply the Funds 10 pay the
Escrow llems. Lender may not charge Borrower tor ko'ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowr-interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a snewime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be seqvired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest <iin!l be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits i debits 1o the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional securny for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 17the amount of the Funds held by Lender at any
time is not sufficien! 10 pay the Escrow liems when due, Lender may so notify Bor/ower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall muxe vp the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shai! promntly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pridr to the acquisision or sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit pgaiast the sums secured by
this Security lnstrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; sccond, to amounts payable-under paragraph 2:
third, to interest due; fourth, to prircipal due; and last, to any late charges due under the Note,

4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions auributable 1o the Propenty
which may autain priotity over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priorily over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against ¢nforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevemt the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may auain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the lien or take one or
more of the actions set {orth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet o Lender's approval
which shall not be unrcasonably witlthetd. 1f Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Alt insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the cight to hold the pelicies and renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is cconomically feasible and Lender’s security is nol lessened. I the restoration or
repair is not eccaomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security. Instrument, whether or net then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect the sorance proceeds. Lender may use the praceeds lo repair or restore the Property or to pay sums
secured by this Security Instivrasar. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borroveer otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monifiy pavments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is acquired hy.iender, Borrower's right to any insurance policies and proceeds resulting from
damage ro the Property prior to the acquisitiop-shall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prier lo the acquisition.

6. Occupancy, Preservation, Maintenance @nd Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeity.as'Borrower’s principal residence within sixiy days after the execution of
this Security lnstrument and shall continue to occupy <hz Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consemt shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrows:'s controf, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie ci<ne Property. Borrower shall be in default if any forfeiire
action or proceeding, whether civil or criminal, is begun that in Lepey's good faith judgment could result in forfeiture of the
Property ar otherwise malerially impair the lien created by this Security nsirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ¢ action or proceeding to be dismissed with a ruling
that, in Lender's good faith deiermination, precludes forfeiture of the Borr¢wer's interest in the Property or other maierial
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrawer, during the loan application process, gave materially false or inaccuraie infoimation or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenced Gy-the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence! if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires feoe title w0 the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants 2ad agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights wn/the Property (such as a
proceeding in bankruptcy, prabate, for condemnation or forfeiture or to enforce laws or regulations), thea fender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Leader’s aclions may
include paying any sums secured by a lien which has priority over ihis Security Instrument, appearing in court, paying
reasonzble attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower sccured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurauce. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranee in effect. I, for any reason, the
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the prensiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, a1 a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernaic norigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender rzquires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mainlain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propeny, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the evenr'of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Gte. with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prorerty immediately before the {aking is equal to or greater than the amount of the sums secured by this
Security Instrument immiediutely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shutl ‘oz reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately belore the taking, divided by (b) the fair market value of the Propeny immediatety
before the taking. Any balance chail be paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property immediataly before the taking is less than the amount of the sums sccured immediately before the
taking, unless Borrower and Lender otheiwise.aoree in wriling or uniess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securit v Instrument whether or not the sums are then due.

If the Properiy is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower faiis 1 zespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the ptoceeds, @ its option, cither to restoration or repair of the Property or 10 (he sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, ony application of proceeds 1o principal shali not extend or
postpone the due date of the monthly payments referred (o in paisgraphs | and 2 or change the amount of such payments.

11. Borrower Not Relessed; Forbearance By Lender Not a“Waiver, Extension of the time for payment or modification
of amontization of the sums secured by this Security Instrument grantec by 'ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's Successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend tirie for payment or otherwise modify amortization
of the sums secured by this Security Instrument by recason of any demand uiage by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender int exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The Covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borruwer~subject to the provisions nf
paragraph |7. Borrower’s covenants and agreements shall be joint and several. Any Borrowar vho co-signs this Sccurity
[nstrument but does not execute the Note: (a) Is co-signing this Security Instrument only to mortgags, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally culigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree io extend. iadify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Insirument is subject to a law which sets maximum loan charges,
and that law is finally inierpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary fo reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limis will be refunded to
Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by making a dircct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless appficable law requires use of another method. The notice shall be directed 1o the Propesty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
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Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ot a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, it its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this optian shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exerriscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days fren the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. Jt Parrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securny 1nstrument without further notice or demand on Borrower,

18. Borrower's Righi «u, Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security instiument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for rapstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o' a judement enforcing this Security Instrument. Those conditions ave that Borrower: (a) pays
Lender all sums which then would be aue/ysder this Security Instrument and the Nete as if no acceleration had occurred; ()
cures any default of any other covenants or aprcaments; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorueys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rigots in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged 'Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Now or)a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Porrower. A sale may resuit in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Mot and this Sccurity Instrument. There alse may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If inzre'is a change of the Loan Services, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2id applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Yz mide. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cruse or permit the presence,-us<, risposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyour clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nov apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized w be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuii-or other action by any
governmental or regulatory agency or privale parly involving the Property and any Hazardous Substance ol Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardons Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure (he default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defauit on or hefore the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders 15 th's Security Instrument. If one or more riders are exccuted by Borrawer and recorded togeiher with this
Security Instrument, e covenants and agreemenis of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecme.ts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)]
Adjustable Rate Rider [ Condominium Rider CJig Family Rider
Graduated Payment Rider L) Planned Unit Development Rider L Biweekly Payment Rider
[_] Batioon Rider [ Rate Improvement Rider [ Second Home Rider
VA Rider ] Other(s) {specify]

BY SIGNING BELOW, Borrower accepts ard agrees (o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recarded wiin i,

Witnesses: (‘ ,]1 l! j { : E )
\ ) 4 1,___'\‘ {Seah)

MICHAEL W. UNDERWOOD Borrower

MDA K "2}4 o L - &
LA A ol ULTEL C = - (Seal)

J% L. UNDERWOOD -Borrower

{Seal) {Scal)

-Borrower -Barrower

LA Y. , & Notary Public in and for said couaty zor-siate do hereby centify

STATE (ﬁ ILLINOIS, . County ss:
that MICHAEL W. U'NDERWO VIRGINIA L. U'NDERWOOD; WIFE AND EUSBAND

, personally known (o me (o be the same persons) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and aknowlcdgud that TEEY
sighed and delivered the said instrument as THEIR free and voluntafy fcx! for the uses and purposes therein set forth.
Given under my hand and official seal, this 14TH ay of _MAY : , 1598

My Commission Expires:
o N
L X ( \,\\

Nm l:[
Map, 20,
ﬂﬂb !']/ aC‘ ._~A
C‘ Pupy, (o 0L
Oq; m!r:.o ."'-<’
R "'r//
J? '7!3
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NORWEST MORTGAGE INC

ATTN: FINAL DOCUMENTS MS 2241
BOO LA SALLE AVE SUITE 1000
MINNEAPOLIS MN 55402

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
%E ]:f_}rE,ITERANS AFFAIRS OR ITS AUTHORIZED

THIS YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this14TH day
of MAY 21998 . and is incorporated into and shall be deemed to amend
and supplement the Merts,age, Deed of Trust or Deed to Secure Debt (herein "Security Instrument") dated
of even date hesewith, given by the undersigned (herein "Borrower”) to secure Borrower's Note to
NORWEST MORTGAGE, INC

(hercin "Lender”) and covering “he Property described in the Security Instrumem and located at
4418 W. BRYN MAWR AVENUE, (HIZAGO, ILLINOIS 60646

[Proreny Address]

VA GUARANTEED LOAN COVENANT: In adduion tn the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenaris am! agree as follows:

If the indebledness secured hereby be guaranieed or insured Zpaer Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date Viereof shall govern the righis, duties and
tinbilities of Borrower and Lender. Any provisions of the Sceu'ity Instrument or other instruments
cxecuted in connection with said indebtedness which are inconsisteay/ with said Title or Regulations,
including, but not limited 1o, the provision for payment of any sum in coniertion with prepayment of the
secured indebledness and the provision that the Lender may accelerate paymentafthe secured indebiedness
pursuant to Covenant 17 of the Security Instrument, are hereby amended or negated 1o the exient necessary
to conform such instruments 1o said Title or Regulations.
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LATE CHARGE: Al Lender's optinn, Borrower will pay a "late charge™ not exceeding four per centum
(4%) of the vyverdue payment when paid more than fifleen (15) days after the due date thereof 0 cover the
extra expense involved in handling delinquent payments, but such "late charge” shall not be payable out of
the procecds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficieps.to discharge the entire indebtedness and all proper cosis and expenses secured hereby.

GUARAMNTY: Should the Department of Veterans Affairs fail or refuse 1o issue its guaranty in full amount
within 60 azys from the date that this loan would normally become eligible for such guaranty committed
upon by the Depurinent of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Velcrans
Benefits,” the Murigagee may declare the indebtedness hereby secured at opce due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY ~This loan may be declared immediately due and payable upon transfer
of the property securing such foan {o any transferee, unless the acceptability of the assumption of the loan
is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”y of tar property shall also he subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal io'rie-half uf 1 percent (.50%}) of the bafance of this
loan as of the date of transfer of the property shail be payalie at the time of transfer (o the loan holder or
its authorized agent, as trustee for the Department of Veteruas Affairs. If the assumer fails to pay this fee
at the time of transfer, the fee shall constituie an addisional deb 10 that already secured by this instrument,
shall bear intercst at the rate herein provided, and, at the option of the payee of the indebtedness hereby
secured or any transferee thereof, shall be immediately due and payavic vhis fee is automatically waived if
the assumer is exempt under the provisions of 38 U.S.C. 3729 (c}.
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(b) ASSUMPTICON PROCESSING CHARGE: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is complected. The amount of this charge shall not exceed the maximum established by
the Depariment of Yeterans Affairs for a foan to which Section 3714 of Chapter 37, Title 38, United States
Code appiics.

{c) ASSUMDTION INDEMNITY LIABILITY: [f this obligation is assumed, then the assumer hereby
agrees [0 assumz ool the abligations of the veteran under the terms of the instruments creating and
securing the loan. Tho assumer further agrees to indemaify the Department of Veterans Alfairs 10 the
extent of any claim pavivent arising frow the guaranty or insurance of the indebicdness created by this
instrument.

IN WITNESS WHEREOF, Borrowsi(2) has executed this VA Guaranteed Loan and Assumption Policy

Rider.

~Bnrmwr MI HAEL W. ERWOOD -Borrower

Lo b

-Barrawer V(:.PJL\‘{IR L. UNDERWOOD Uurmwrr

Y,

Borrawer -Borrower

-Borrower -Barrower
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