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MORTGAGE :
NOTICE: T7rilS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT COF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) Is given Hn May 19, 1998 . The mortgagor is
FRANK MCBRIDE, A BACHELOR

("Borrower’). This Securlty Instrument is givento  FIRST SUBURBAN MORTGAGE CORPORATION, AN

ILLINGIS CORPORATION '
which Is organized and existing under the laws of [LLINPIS , and whose
addressis 450 E. 22ND STREET SUITE 170, LOMBARD, IL 60148

("Lender’). Borrower owes Lender the principal sum of  Seventy Four Thouszid Four Hundred Fifty and
no/100

Doilars (U.S. § 74,450.00 ). This debt is evidenced by Borrower's role dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if 1ot pald eartier, due and
payable on June 1, 2028 . This Security Instrument secures to Lender: (a} therspayment of the debt
evidenced by the Note, with Interest, and all renewals, extensions and modifications of the Notz, f0) ithe payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Insirument; and {¢) the
performance of Barrower's covenants and agreements under this Security Instrument and the Note.-For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described property locatec n

CO0K County, linols:

LOT 29, THE SOUTH 5 FEET OF LOT 28 AND THE NORTH 10 FEET OF LOT 3G, IN BLOCK 16, IN
ORCHARD RIDGE ADDITION TO SOUTH HARVEY, A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST
1/4 OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 14 ALSO THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 36 NORTH, RANGE 13, ALSO THE EAST 16 FEET OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

‘..‘.; o . e g l‘fl-“l't"
TAX 1.D.#:28-30-118-056 DJA ﬁd'h”
which has the addressof 16918 ORCHARD RIDGE, HAZEL CREST [Street, City),
Hlinols 60429  (ZTp Code] ("Property Address");
ILLINDIS -Single Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 /90 Amended 5/91
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Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pald In that manner, Borrower
shall pay them on time directly to the person owed payment. Barrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. |f Borrower makes these payments diractly, Borrower shall promptly furnish
to Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agreas in wiiting to the payment of the obligation secured by the llen in @ manner acceptable to Lender; (b) contests In
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which In the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the llen an agreement satlsfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the llen.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notics.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter eracted on
the Property insured egainst loss by fire, hazards Included within the term "extended coverage® and any other hazards,
including floods or tionding, for which Lender requires Insurance. This insurance shall be maintained in the amounts
and for the perlods tne: tender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's agproval which shail not be unreasanably withheld. If Borrower fails to maintain caverage
described above, Lendzr.rozy, at Lender's option, obtain coverage to protect Lender's rights in the Property In
accordance with paragraph 7

Alt insurance policies and reriewvals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold ‘~& policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may.nake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ayree In writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, i the restoratlon or repair Is economically feasible and Lender's security is not
lessened. [f the restoration or repair is not econim.cally feasible or Lender's security would be lessened, the Insurance
procesds shall be applied to the sums secured by th's Securlty Instrument, whether or not then due, with any excess
pald to Borrower. |f Borrower abandons the Property, i does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lendzr inay collect the insurance proceeds. Lender may use the
proceeds 1o repair or restore the Property or to pay surs secured by this Security instrument, whether or not then
due. The 30-day period will bagin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend
or postpone the due date of the manthly payments referred 1o ip'pzragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Forrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisitlor-siall pass to Lander to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Prooxrtv; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borrowar's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy thie Praperty as Borrowar's principal
resldence for at least one year after the date of occupancy, unless Lender otherwise agtzus in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are boyond Borrower’s control.
Borrower shall not destroy, damage or impalr the Property, allow the Property to deterlorata. o7 commit wasta on the
Property. Borrower shall be In default if any forfeiture action or proceeding, whether civil or criiniziai; Is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impaé: tha lien created by
this Security Instrument or Lender's security interest. Borrower may cura such a default and reinstate,as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lendar's good faith
determination, precludes forfeiture of the Borrower's Interest in the Property or other material impairment of the len
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) In connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenants and agreements
contalned in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protact the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this

Form 3014 9/90
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other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Nota without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is finally Interpreted so that the Interest or othsr loan charges collected or to be collected In
connection with the loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected fram Borrower which
exceeded permitted limits will be refunded to Borrowar. Lender may choose to make this refund by reducing the
princlpal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Nota.

14. Notices. Any notice to Borrower provided for In this Security Instrument shail be given by delivering it or by
maiting 1t by first ¢'ass mail unless applicable law requires use of anather method. The notice shall be directed to the
Property Address cr-any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to'uender's address stated hereln or any other address Lender designates by notice to Borrower.
Any notice previded for fa.this Securlty Instrument shall be deemed to have been given to Borrower or Lender when
given as provided In thiesaragraph.

15. Governing Law; Sevuratility. This Security Instrument shalt be governed by federal law and the law of the
jurisdiction in which the Property I, Incated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such-canflict shall not affect other provisions of this Securlty instrument or the Note
which can be given effect without the crunficting provision. To this end the provisions of this Security Instrument and

the Note are declared to be severable.
16. Borrower’s Copy. Borrower shall be g'ven one conformed capy of the Note and of this Security Instrument.

17. Teanster of the Property or a Beneficial Inip: 22t in Borrower. f all or any part of the Praperty or any interest
in it is sold or transterred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not a naturat
person} without Lender's pricr written consent, Lender miy, a. its option, raquire immediate payment In full of all sums
secured by this Security Instrumant. However, this optlon snail not be exercised by Lender If exercise is prohiblted by
fedsral law as of the date of this Security Instrument.

If Lender exercises this optlon, Lender shall give Borrower nciine of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is dellverad or nizaad within which Borrower must pay all sums
secured by this Securlty Instrument, if Borrower falls to pay these suma srior 10 the expiration of this perlod, Lender
may Invoke any remedles permitted by this Security Instrument without furthzr notice or demand on Borrowar.

18. Borrower's Right to Reinstale, If Borrower meets certain conditions, Sorrower shall have the right to have
gnforcement of this Security Instrument discontinued at any time prior to the eaniar ui.(a} 5 days {or such other pariod
as applicable law may speclfy for relnstatement) before sale of the Property pursuant’ic-any power of sale contained in
this Securlty Instrument; or (b} entry of a judgment enforcing this Security Instrurnerd. Those conditlons are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instiument.and the Note as If no
acceleration had occurred; (b) curss any default of any other covenants or agresments; (c) [ays il expensas incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and () takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights i1 the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue (nchanged. Upon
reinstatement by Borrowaer, this Securlty instrument and the obllgations secured hareby shall remain fulty sffective as If
no accelﬁraﬂon had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sals of Note; Change of Loan Servicer. The Note or a partlal interest in the Nota (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer’) that collects monthly payments due under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there Is a change of the Loan
Servicer, Borrower will be given wrltten notice of the change In accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. . Borrower shall not cause or permit the presence, use, disposal, storage, or release

of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
Form 3014 8/90
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contalned In this Securlty
instrument anc: in any rider(s) executed by Borrower and recorded with [t.

7 .
JM,«/ 77/’6’@% o (Seal) (Seal)

FRANK MCBRIDE Botrowas -Borrower

{Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrawer -Borrower

.= (Seal) (Seal)

Lorrower -Bartower

- v
- County ss:

STATE OF JLEINOIS,
I, . a Notary Pabic In and for said county and state do hereby certify
that FRANK MCBRIDE

i , persanally known 1o fiz to he the same person(s) whose name(s)
subscribed to the foregoing instrument, appear ore M3 this day in person, and acknowledge

thgt?” he/jshe signed and dellvered the said instrument as his/her < trae and valuntary act, for the uses
an pusptses therein set forth., e
Given under my hand and official seal, this I ﬂl day of

S

gt o
Not CHU TR
JAciCINA

RN Al 1

. -_“ ‘ I‘, :;ji %

\
L
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VA_GUARANTEED_LOAN AND ASSUMPTION POLICY RIDER
NOTICE: THIS LOAN IS NOT

ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 19th day
of Ma{d \ 1°58 , and s Incorporated into and shall be deemed to amend and
supplemeant the Mortgage, Deed of Tiust or Deed to Sacure Debt (herein "Security instrument”) dated
of even date herewilth, given by the undersigned (heraln "Borrower”) to secure Borrower's Nota to
FIRST SUBURBAN MORTGAGE CORPCRATION, AN ILLINOIS CORPORATION

{herein "Lender"}

and covering the Property described In the Security Instrument and located at

16918 ORCHARD RIDGE AZEL CREST,IL 60429

(Prepeny Adaress)

VA GUARANTEED LOAN COVENANT: In addition ‘o the covenanis and agreements mada in the
Security instrument, Borrower and Lender further covenrnt and agree as follows:
If the Indebtedness securad hereby be guaranteed or insurca under Title 38, United States Code, such
Title and Regulations Issued thersunder and [n effect on the dzie hereof shall govern the rights, duties
and liabilities of Borrower and Lender. Any provisions af the Sezurity Instrument or other instruments
executed In connection with said indebtednass which are inconsistant with said Title or Regulations,
including, but not limited to, the provision for payment of any sum In.cennaction with prepayment of
the sacured indebtedness and the provision that the Lender may accelarate paymant of the securad
Indebtedness pursuant to Covenant 17 of the Security Instrument, are herely umended or negated to
the extent necessary to conform such Instrurments to said Title or Regutatione.
LATE CHARGE: At Lender’s option, Borrower will pay a "late charge” not excestlig four per centum
(4%} of the overdue payment when paid mora than fifteen (15) days after tha due uate thereof to cover
the extra expense involved in handling dellnguent payments, but such “late chage" shall not be
payable out of the proceeds of any sale mada to satisfy the indebtedness secured hereov, uniass such
proceeds are sufficient to discharge the entire indebtedness and ali proper costs and exoenses
secured hereby.
GUARANTY: Should the Department of Veterans Affairs fail or refuse to lssue its guaranty i full
amount within 60 days from the data that this loan would normally become eliglble for such guaranty
committed upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S.
Code "Veterans Bensfits," the Mortgagee may declare the Indebtedness hereby secured at once due
and payable and may foreclose immediately or may exercise any other rights hereunder or take any
other proper action as by law provided,
TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferes, unless the acceptabllity of the
assumption of the ioan is established pursuant to Sectlon 3714 of Chapter 37, Title 38, United States

Code.

An authorized transfer ("assumptlon®) of the property shall also be subject 1o additional covenants and
agreements as set forth below:

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 1/85

VA Agency Case No. LH:679798 Pago tof 2
ELF-538B @504).01 ELECTRONIC LASER FOAMS, INC. - (80010270545




 UNOFFICIAL COPY




