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This Mortgage prepared by: ~ FIRST MIDWEST BANK, N
aiad Y I ACEVIEW: PARKWAY. SUITE 170

VERF.ON HILLS, 1L 60061

) MORTGAGE

THIS MORTGAGE IS DATED APRIL 16, 1993, otween FRED RAHIMI and ELIZABETH C. RAHIMI, HUSBAND
AND WIFE, AS JOINT TENANTS, whose address is 7cT VERNON LANE, BUFFALO GROVE, IL 60089 (referred
to beiow as "Grantor”); and FIRST MIDWEST BAN). NATIONAL ASSOCIATION, whose address is 300 PARK
BOULEVARD, SUITE 400, ITASCA, It 60143 (referred i oziow as “Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor .rarigages, warrants, and conveys lo Lender all
of Grantor’s right, title, and interest in and to the following descrioed real property. together with all existing or
subsequently erected or affixed buiidings, improvements ang fodvics, all easements, rigins of way, and
appurtenances; all wales, waler nghts, watercourses and ditch righhs (inCluding stock in utilties with ditch or
irngation rights); and all other rights, royalties, and profits refating (o the r: property, including without Emitation
all minerals, oil, gas. gecthermal and simidasr matters, located in COOK Lovaly, Stale of flinois (the "Real
Property”):
LOT 7 IN BLOCK 2 IN WINSOR RIDGE UNIT 2, BEING SUBODIVISION Gr P2T OF THE SOUTHEAST
QUARTER OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 11, EAST OF 742 THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 14, 7583 AS DOCUMENT
NUMBER 89375860, IN COOX COUNTY, ILLINOIS

The Real Property or iis address is commonly known as 726 VERNON LANE, BUFFALO GSUVE, IL  60089.
The Real Property tax identification number is 03-05-411-027.

Grantor presently assigns to Lender all of Grantor's right, litle, and interest in and to all leases of the Property and
all Rents lrom the Property. In addition, Grantor grants 10 Lender a Unilorm Commercial Code security interest in

the Personal Property and Rents.
OEFINITIONS. The loliowing words shall have the following meanings when used in this Mortgage. Terms not

othe-wise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dolar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement™ mean the revolving line of credit agreement dated Aprit 16, =
1998, between Lender and Grantor with a credit limit of $100,000.00, together with all renewals ol, extensions

ot modilications ol, refinancings of, consolidations ol, and substitutions for the Credit Agreement. The interest

rale under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.500% per annum. The interest rale Lo be applied 10 the outstanding account balance shall be at a rate 1.750
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percentage points above the index, subject however to the following minimum and maximum rates. Under no
circumstances shall the interest rate be less thar: 5.000% per annum or more than the lesser of 18.000% per
annum or the maximum rate aliowed by applicabie law.

Existing Indebtedness. The words "Exigting Indebtedness™ mean the :ndebtedness described below in the
' Exiqing Indebtedness: section of this Mortgage.

Gnnhr The word "Grantor® means FRED RAHIMI and ELIZABETH C. RAHIMI. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guaramoe® means and includes without limitation eath and all of the guaramors
sureties, and accommodation parties in connection with the Indebtedness.

improvemenir. The word "Improvements” means and inciudes withowt limitation. all existing ‘and future
improvemer.z. buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements 2.:6 other construction on the Real Property.

Indebledness. Vir word “Indebledness® means all principal and interest payable under the Credit Agreement
and any amounts exp.wied or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obigslions of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Gracifically, without Himitation, this Mortgage secures a revolving line of credit
and shal! secure not only the anount which Lender has presently advanced to Grantor undes the Credit
Agreement, but also any futurz, smounis which Lender may advance {o Grantor under the Credit
Agreement within twenly (20) years froin the date of this Morigage to the same exient as if such future
advance were made as of the dele of the execution of this Mortgege. The revolving iine of credit
obligstes Lender to make advances to (irrnfor so long as Grantor complies with all the terms of the
Credit Agreement and Relsled Documents. “!iuch advances may be maede, repaid, and remade from time
to time, subject to the limilation that the total (ulstanding balance owing sl any one time, not including
finance charges on such balance al a fixed or variab)) rate or sum as provided in the Credt Agreement,
any temporary overages, other charges, and any anw.rts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided ir the Credit Agreement. N is the intention of
Granfor and Lender that this Mortgage secures the balance - standing under the Credit Agreement from
time to time from 2ero up to the Credit Limit as provided above nd sny intermediate balance. At no time
shall the principal amount of indebtedness secured lhem:;rﬁ.nolindudlngmadvmdto
protect the security of the Mortgage, exceed $200,000

Lender. The word "Lender” means FIRST MIDWEST BANK, NATIONAL £ASEOCIATION, its successors and
assigns. The Lender is the mortgagee under this Mortgage.

Morigage. The word "Mortgage™ means this Mortgage between Grantor and Lerdes, and includes without
timitation ali assignmenis and security interest provisions relating to the Personal Prope: (v and Rents.

Personal Property. The words "Personal Propesty” mean all equipment, fixtures, 870 other articles of
personal property now or hereafter owned by Grantor, and now or hereafter artached or afii:ad to the Real
Property; together with all accessions, parts, and additions 1o, all replacements of. and all subuutions for, any
of such property; and together with all proceeds (including without fimitation all insurance proceeds and
refunds of premiums) from any sale or cther disposition of the Property.

- Property. The word "Property” means collectively 1ne Real Property and the Pessonal Property.
Real Property. The words “Real Property” mean the property, mterestsandnghtsdescnbedabovemthe '
"Grant of Mortgage" section.

" Related Documentis. The words “"Related Documents® mean and inciude without limitation all promissory
‘notes, credit agreements, loan agreemenis, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents® means ali present and future rents, revenues, income, issues, royafties, profits, and
other penefits derived from the Property.
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-] THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
+ AND PERSONAL PROPERTY, (S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
= PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE HRELATED
-} DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
.} SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
« AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

3

3 SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

“ PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
%“tﬁis sac:r;gg ggy this Mortgage as they become due, and shall strictly perfoem all ol Grantor's obligations
2 R

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the loliowing provisions:

Possession aiid Use. Until in default, Grantor may remain in possession and control of and operate and
manage the ionerty and collect the Rents from the Property.

to Maintair. Grantor shall maintain the Property in tenantable condition and prompity perform all fepairs,
£ ements, ah? raintenance necessary (o preserve its value,

Hazardous Subsisiizs. The terms “hazardous waste,” “hazardous substance,” “disposal,” "release,” and
“threatened release,* ae-used in this Mongage, shall hav: the same meanings as set lorth in the
Comprehensive Environne.iial Response, Compensation, and Liability Act ol 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEFCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA®), the Hazardovs Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 12 U.S.C. Section 6901, et se_ﬂ‘ of other applicable siale or Federal laws,
sules. or reguiations adopted pureuant 1o any of the Joregoing. The lerms “hazardous waste” and “hazardous
substance” shall also inciude, withov linxtation, petroleum and petroleum by-~products or any fraction thereof
and asbestcs. Grantor represents and warrants lo Lender that: (a) During the period of Granior’s ownership
of the Property. there has been no ute, peneration, manufacture, storage, treatment, dis'posal release of
threatened release of any nazardous waste or smbstance by any person on, unders, about or from lﬁe Pe ;
gid Grantor has no y ol, 3’:1(::%%(' ¢ helieve there has be?n&excegt! as ptergumsly d!lsclosed 0

acknowiedged er in . {i) ény u<e, generation, manufaciure, storage, treatment, disposal,
release, or tmeatengg release of any hazar m:msn or substance on, under, ma%fe from the Pr by

any prior owners of occupants of the Propm or i) any actual or threatened litigation o claims of any ki
h matters:

an son refating (0 suc (c) Exrom as previously disclosed to and acknowledged b
Eyeude! ige:rtiting. (i) n%ither Grantor nor any lenant, co.mactoc.p’ agent or other authorized user of the Propen¥
shall use, generate, manutacture, store, lreat, dispose of ‘ov release any hazardous waste or subslance on,
under, about or from the Property and (ii) any such azrr.ay shall be conducted in comp e with all

ble federal, state, and local laws, reguialions and ordirances, including without imit .
regulations, and ordinances described above. Grantor aulivonzes Lender its agents 10 enter upon the
Property to make such inspections and lesis, at Granlor's expense, as Lender may deem appropnate 1o
determine comphiance of the Property with this section of the Moigege. Any inspections o tests made by
Lender shall be for Lender's purpeses only and shall nol_be ccastruen ) create any r of t
on the part of Lender to Granior of 10 any other person. The represemalicae and warraniies comtained hesein
are based on_Grantor's due ¢ in investigating the Property for azardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims aczinst Lender for indemnity of
contribution in the evert Grantor becomes liable for cleanup or other costs under any such laws, and ()
agrees to indemnily and hold harmiess Lender against any and all claims, bissos, Wabilities, dw
penajties, and expenses which Lender may directly of indirectly susiain or suffes resuing from a br ol
this section of the or as a consequence of any use, generation, manularw e, saora%. disposal,
refease or threatened 1 occurring prior (0 Grantor's ownership of interest in the Preerty, w or nol
the same was of should have been known to Grantor. The provisions ol this secion of ine Morgage
including the obligation 1o indemy, shall survive the payment of the Indebledness and wne salisfaction and
reconveyance of the lien of this Monigage and shall not be alfected by Lender's acquisition Of any interest in
the Property. whether by foreciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, permil, of suffer any

stnmogoimwastepnorlome?mmyuanyponmolmeﬁomly: Without limiting the generality of the

laegqu_ermammrme.aetammwmm night to « , ., minerals

(including oil and gas), sodl, gravel 07 rock products without the pnior written cnonsent of Lender

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property

without the prior written consent of Lender. As a conition o the removal of any Improvements, Lender m

require Grantor to make asrangements satisfactory lo Lender to replace such Improvements

Impeovements of at ieast equal value.

Lender's Right to Enter. Lender and i1s agents and repeesentatives may enter upon the Real Pr atal

reasonabte by to attend 16 Lender's inerests and lo inspect the Property lor purposes of Granlor's

compliance with the terme and conditions of this Morigage.

m with Governmental q;?umm Grantor shall promptly comply with all iaws, ordnances, and
now or herealter in eff

, of all governmental authorities applicable to the use or ol the
Property. Granlor may contest in good faith any such faw, ordinance, ouegwalionandwm

during oceeding, including appropriate appeals, so as Grantor has notified Lender in writing prior t0
domggyag!solongas.MLanswam.La\mrqsimamhmemmmeme.
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receipt and which Lerder has not committed 1o the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then ¢ prepay accrued interest. and the remainder, if
any. sha¥ be applied to the principal balance of the indebledness. M Lender hokis any proceeds after
payment in full of the Indebiedness. such proceeds shall be paid lo Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure lo the benelit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at an; lrustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such roperty.

Compliance with Exisli Indebledness. Curing the period in which any Existing Indebledness described

iow is in effect, compliance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with th:e insurance c(xoyr:siqn-.; under this Mortgage, to the

extent compliance with the terms of this Mortgage would constitule a uplication of insurance requirement. |f

any proceeds from the insurance become payable on loss, the provisions in this Mon for division of

ﬁ{dogggg shall apply only to that portion of the proceeds not payable to the holder of the Existing
ness.

EXPENDITURES 7Y LENDER. If Grantor fails 1o comply with any provision of this Morigage, incluggg; any
obligation to maima Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that weaid matenally affect Lender's interests in the Property. Lender on Grantor's behalf may, but
shall not be required (0 1ake any action that Lender deems appropriate. “Any amount that Lender expends in so
doing will bear interesi 2. e rate provided for in the Credit Agreement Irom the dale incusred or paid by Lender 1o
the date of repayment 0y iantor. All such expenses, at Lender’s option, will ﬁ be gayablg ont demand, () be
added to the ce of tha uradit line and be apportioned among and be payable wit any instaliment payments
ta become due during either (i u’e term of any applicable insurance policy or (i} the remain term of the Credit
Agreement, or (c) be treated as 3 balloon payment which will be due and payable at the redit Agreement’s
maturity. This Mortgage also will sesure payment of these amounts. The rights provided for in this &nagraph
shall be in addition 10 any other rights any remedies 10 which Lender may be entitied on account of default,
Any such action b¥1L er shall not b7 contrued as curing the default s0 as \o bar Lender from any remedy that
it otherwise would have had.

g:RRRANTY; DEFENSE OF TITLE. The foiiwang provisions relating 10 ownership of the Property ase a pant of this
gage.

Title. Grantor warrants thal: (a) Grantor hwi=-good and marketable titte of record to the Property in fee
simple, free and clear of all liens and encumbra 1ces-2ther than those set forth in the Real Pr description
or in the Existing Indebledness section below or i+ any title insurance policy, litle report. or finaf title opinion
1ssued in favor of, and accepled by, Lender in conaeciion with this Morigage, and {b) Grantor has the full
right, power. and authority 10 execute and deliver this Mzoegage to Lender.

Defense of Title. Subject tc the exception in the pargﬂ-‘ap!; above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all perceiis. In the even any action or procequg is
commenced that guestions Grantor's litle or the inlerest of Lenver under this Mortgage, Granlor shall defend
the action at Grantor's expense. Grantor may be the nomina! party i such proceeding, but Lender shait be
entitled ;%Jamcnpate in the proceeding and to be represented in tlie proceeding by counsel of Lender’s own
Choice, Grantor will deliver, or cause lo be delivered, to Lender <vzn instrzuments as Lender may request
from time o time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's »:sa of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental aﬁnr Nities, o

EXISTING INDEBTEDNESS. The following provisions concerning existing ‘. ixdebledness (the “Existing
Indebtedness®) are a part of this Mortgage.

Exisling Lien. The lien of this Mortgage securing the Indebtedness may be secwdd4n-and inferior to an
existing lien. Grantor expressly covenants and n?re&s lo pay, or see to the gaymm of, the Exisling
Indebtedness and to prevent anu%de!ault on such indebledness, any default under the st urients evidencing
such indebtedness, or any defavlt under any security documents lof such indebledness.

No Modification. Grantor shall net enter into any agreement with the hoider of any morigage, deed of trust, or
other security agreement which has priority over this Mon%aegn? which thal %emept 1S modified, amended,
extended. or renewed without the wiitten consent of er. Grantor | neither request nor accept
any future advances under any suc secunty agreement withoult the prior wiitten consent of Lender.

CONDEMNATION. The following provisions relating lo condemnation of the Property are a pan of this Murtgage.

roperty. The proceeds of the award shall mean the award after payment of all reasonable costs,
expenses. and attorneys' fees incurred by Lender in conneclion with the condemnation.

Proceedings. 1If any proceeding in condemnation is filed, Grantor shall premptly notify Lender in writing, and
Grantor shngalsl take &h Sleps as may be necessary to delend the acﬁon'yam obtain lhemg'wd.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied 10 participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered 1o Lender such instruments as may be requested by it from time to time to permit such

participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmental taxes, fees and chasges are a pan of this Mortgage: o
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Current Taxes, Feec and C request b Lender Gramor shall execute such documents in
‘addition to this. Mot hmwha&?fnerﬁw ed by Lender 10 perect and contin
Lender's lien on the Real Property. Grantor shall reimburse Lender tor all taxes. described
“Aith al expenses incurred in recording, perfecting o comim.ing this Mort %;'Pe
taxes, fees, documentary stamps, and other charges for recording or regist this M
‘l’axu The follom shall constitute taxes fo which this section applies:
gaga eJ pan of the Indebledness secured by 1his Mon
whlc rantor is authoriz of required to deduct from payments on e
, {c)alaxontnistypeof Mortgage chargeable ag'ainst
estmadebyéi aspeclﬁctaxon alloranypomonofme ndebtedness or on payments of principal and
" Subsequant Taxes. f any tax to which this section ies is enacted su uent to the date of this
Morgagemlsevelnshanh’avethesameeﬁectasansﬁofoefa@(as , and Lender _
exercise any or ai of its available remedies for an Event of Default a3 prowded below un ess Grantor either
: @npays the tax belore #t becomes delinquent, or (b) contests the 1ax as g:owded above in the Taxes and
o ssectioranideposltswithLendercashorasu Cient corporate surety or other security satisfaciory
SECURITY AGREEM.-.M’ FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
my agreement arc ©. pm of this Mortgage.
e ot o ey ot Lo Sk e o O o S Py
g ave ri a Secur
- Uniform Gommercaal Crdr; as amended from time 1o time. party
Swurily Interest. Upon reques? by Lender, Grantor shall execute financing stalements and take whalever
_ other action is tequesled by Lewder to pedect and continue Lender's security imerest in the R and
Personal Pr In addition 1o ecording this Morgage in the real property records, Lender may, af any
time and without nher authorization o Grantor, file executed counterparts, copies or reproductions of this
Moana as a financing statement. Urantor shall reimburse Lender for all expenses incurred in perfecting or
lhis security interest. Upon d:fa ait, Grantor shall assemble the Personal opm_.m & manner and
place reasonably convemem to Granior and. Lender and make it availabie 10 Lend in three (3) days
after receipt of written demand from Lender. ‘ ,
Addresses. The mailing addresses of Grantoy (025tor) and Lender (secured pany), from which information
concerming the security interest granted by this Mon may be obtained (each as reguired by the Uniform
Commercial Code), are as stated on the first page o; Igasg Morigage.

FURTHER ASSURANCES; ATTOSNEY-IN-FACT. The fofowing provisions relating 1o further assurances and

: attomey-m—lacl are a parnt of this Mortgage.

Further Assurances, A1 any time, and from time 10 ume. upra ‘equest of Lender, Grantor will rnake. execute
and deliver, or will cause to be made, executed or defivereq. ‘o Lender or to Lender's desipnee, and when .
requested by Lender, cause to be filed, recorded, refiled, or refecaacd, as the case may be, at such times
~and in such offices and places as Lender may deem appropriate, anv a7 all such 'deeds of
. security deeds, secumy a“dqreements. financing statements, continugiviv. statements, in
agsusance, certificat other documents as may, in the sole opinion ot Lendes, be n
in ocfer to eﬂecmate. compiete, perfect, continue, or preeerve sa) the obigrnns of Grantor u
Agreement, this Monigage, and the Related Documents, and () the liens s security interests created by this
O e oW o O hercaflcr Souied Y, GIaNL aoas Dronined by faw ot
: e r i . Grantor reimburse &
Iangcruned in connection wnt?the matters refet'?gd to in this paragraph. ‘

Aﬂmr-ln-hct. It Grantor fails to do any of the things referred 1o in the preceding 8-agraph, Lender ma
osoorandmthenameoleantorandaxGr or's expense. For such purposes Gramuhereby
y appoints Lender as Granfor's auomey-m—fact for the purpose of making, executing, del
ﬁling. recordmg. and doing all other things as be necessary or desirable, in Lender; s ) opm
accomplish the matters referred to in the precedmg pamgraph

FULL PERFORMANCE. |f Grantor pays all the lndebtedness when due, terminates the credit line accoum ang
otherwise orms all the tmrosed rantor under this Morigage, Lender shall execute and
deliver to Grantor a suf!abfe satwfactfon iHable statements of lermination of any financi
statement on file evidencing Lender’s security mter in the Rents and the Persona! Property. Grantor will pay,
ed by applicable law, any reasonable termination fee as determined by Lender from ume 10 time. W,
t is made by Grantor, whether voluntarily or otherwise, of by uaramor or rd parly, on
the Ind ness and therealter Lender is forced to remit the amount of that pa ors trustee in
bankrupicy or to any similar under any federal or state bam aworiaw!or :eliel of debtors, (b)
byreasonotany gmem ororder anyoounoradnun yhaw jurisdiction over Lender or
aay of Lender's property, or fmna¥ion reason of an clarmmadeb Lender with any
claimant (including without | Gramor). lhe lndebtedn gaﬂ be cons:uered unpaud for the pu'%se of
enfucemen of this Mortgage and this tMortgage shall continue to be effective or shall be reinstated, as
evia nomthuandmg any cancenanon of this Mortgage or of any note or other instrument or
9 the Indebtedness and the Property wilt continue 10 secure the amount repaid of recovered to same—

dexlemasuthalamoumneverhadbeenongnally received by Lender, and Grantor shali be bound by any

decree, order, settiement or compr relating 10 the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Evert of Default"}
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
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with the credit line account. This can inciude, for ma false statement aboul Granior's income, assets
liabilities, or any cther aspects of Granior's financial m;ﬁ:m«dmmmthemulmd
the credit line account. (c) Granlof's action or inaction adversely alfects the collateral for the credit ine account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure lo pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwedling, <reation of a ken on the without Lender’s permwasion, foreciosure by the holder of
another hen, or the use ol unds or the dwelling for pr ed purposes.

?ms almi‘to REMED;ES ON DEFAULT. Upon the oglcu‘&e?ce of any Even;&l Defauh and at ad%mf theseafter,
. al its option, exercise any one or more ollowing rights remedies, in 0 any othet
rights or remedies ptovid!ad by law: y Y

Accelerale Indebledness. Lender shall have the right at its oplion without notice to Gramor 10 declate the
regqbﬁmgblednm tmmediately due and payable, inCluging any prepayment penalty which Granor would be
pay.

UCC Remedies. With respect to all or an of the Personal Property, Lender shall have all the rights and
remedies of a sacured party under the Um!xplgﬂc«mnercial Code.

Collect Rens. “ender shall have the right, without notice 10 Grantor, lo lake possession of the Property and
collect the Rer:s, -ncluqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, a3a'.1st the indebtedness. In funtherance ol { s hght, Lender require any tenant or cther
user of the Pr v 1¢_make payments of rent or use lees directly to Lender. {I the Rents are collected by
Lender, then Granfix iravozably designates Lender as Gramlor's ahorney-in-fact 16 endorse instruments
received in payment treiclin the name of Gramor and 10 ms,ale the same and collect the proceeds.
Payments by tenants or uther users (o Lender in response (o L s demand shall satisly the obligations for
which the payments are mi/c, whether or not any proper grounds for the demand existed. Lender may

exercise its rights under this subzaragraph either in person, by agent, of thfough a receiver.

Mortgagee in Possession. Lemier shall have the right to be placed as mort in possession or to have a
recerver apoointed L0 take possession ui Ul or any pant of the Property, with | epowerlopmleclandg'me
the Property, (0 operate the Pr ,xecedn"?elo:eclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds. over and apwe cost of the receivership, nst the Indebledness. The
mortgagee in o‘)amss-on Of receiver may soive without bond if permilted by law. Lender's right 1o the
niment of a receiver shall exist wheXrd or not the ent value ol the Property exceeds the
Indebtedness by a substantial amount. Empiyy ment by Lender | not disqualily a person lrom serving as a
receivey.
uJ:ldi‘;:id Foreclosure. Lender may oblain a judicia! dzcree loreclosing Grantor's interest in all or any part of
e Property.
Deficiency Judgment. 1f permitted by applicable law, (<iider may oblain a j t for any deficiency
remaining in the Indebtedness due 10 Lender alter applicatio” i all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all cther rights and remedies pyovided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grariio” hereby waives any and al right to
have the propenty marshaiied. In exercising its rights and remedies, Leisass =hall be free to sel! all or any pan
of the Property logether or separately, in ofie sale or Dy separate sales. Lr.-Cor shall be entitled to bid at any
pubtic sale on all or any portion of the Propeny.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and jdace of any public sale of the

Personal Propenty or of the time after which %? private sale or other intended dispdsition of the Personal

;r‘;‘rogglny is é'o be _fltilade. Reasonable notice shall mean notice given at least ten (1%} favs before the time of
@ sale or disposition.

Waiver, Election of Remedies. A waiver by any party of a breach of a provision of thic Mortgage shall not
constitute a waiver of or prejudice the m’s rights otherwise (0 demand strict comcrltance tnth that provision
or any other provision. Election by der to pursug any remedy shall not exclude pursuit of any other
f . and an election to make expenditutes or take action 10 pesform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. It Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may aad.r)dge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is ivolved, reasonable expenses incurred
by Lender that in L{ender’s opinion are nec at lime for the protection of its interest or the
enlorcement of its rights shall become a pan of the Indebledness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered

this paragraph include, without limitation, however subject to any limits under applicable law, Lender's

ofneys’ lees and Lender’s legal expenses whether or not there is a lawsuit, including altorneys’ lees for
bankruplcy proceedings (including efforts to modify or vacate an'y automatic stay or injunction), apPeals and
any anticipated post-judgment collection services, the cost of seasching records, obtaining Utle feports

including foreclosure repors), surveyors' reports, and aisal fees, and titfe insurance, (0 the extent
&:min by applicable law. &ramot al e

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by lelefacsimile {unless

S0 wili pay any coun costs, in addition 10 ali other sums provided by
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otherwise required by law}), and shall be effective when actually delivered, or when deposiled with a nationally
recomizedovemlohtt’%ou m.Hmaibd.shﬂlbedeanedeﬂe&vewhmdepouedmmeUnledSlmmm
Mortgage. An il chm\oelgadogre R uméoﬂzhemmaagebymmmv?ﬂum n%nge%%
otherpauesy pumoseofthenwcelsto the party's address. All copies of notices of

foreclosure!rommeh’gdetofan fien which has priority over this mgageshallbesemto!.endersaddreas,
the beginni ollhls Mortgage. For notice purposes, Grantor agrees to keep Lender informed at al
limes of Granlor's curreni address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Montgage, together with any Related Documents, constitutes the entire understanding and

eemntofthepamesastolhemalterssenonhinmisuongage. No afteration of or amendment to this -

eflective unless given in writing and ed by the or parties sought to bechargedm
boun%agmealtefaﬁon amendmg:n n signed by the patty

Applicsble Lovs. ThhMoﬂgaoehubeendded-toLendermdmptedbyundulnmsuhof
tincis. This Mo7igage shall be governed by and construed in accordance with the laws of the State of
. Winole.

" Caption Head headings in this Mortgage are for convenience only and are not 10 be
u&?o imerprlgtogr dmw’)«t-i?ge pmwsuonmgssol this Mortgage. putposes only

There shall be no mar t?er of the interest Or estate created by this Morntgage with any other interest or
in the Propenya!any me held by or for the beneft of Lender in any capacity, without the written

mnble Padlu. All obligations of C-antor under this Mortgage shall be ﬁlm and several, and all references

o Grantor shall mean each anc cverv Grantor. This means that each of the persons signing below is

fesponsible for all obligations in this Matgage.

Severabl I a court of competen; furisdiction finds any provision of this Mortgage to be invalid or

unenfor as 10 any o&erson or circunmance, such ﬁ ing shall not render that provision invalid of

unenforceable as to any other persons of cirryrstances. I feaslbie any such offending ovrscon shall be
be modified to be within the limits w7 enforceability or va}idlty- however, if the

deemed to
cannot be 80 modified, it shall be stricken and afl 0%y provisions of this Mongaqe in all other reepeas shall.

remain valid and
Sub]ect to the limitations (18?1 in this Morntgage on transfer of Grantor's Imenemi

Successors and Assigns.

this Mortgage shali be binding upon and inure 10 the be’eft es, their successors and wsgn& t
ownership of the Property becomes vested in a person Ol .han Grantor Lender, without notice to Grantor,
may deal with Grantor's successors with relerence to this .Aorigage and the indebledness by way of
manndebtedn%%s or extension without releasing Grantor from the coliastions of this Morigage or liability under the.

" Time Is of the Essence. Time is of the essence in the performance of tiiiz Mortgage.

Waiver of Homestead n. Grantor hereby releases and wawes all n and benefits of the
homestead exemplion laws of the State of {llinois as to all indebledness sccu/a2 by this Mortgage.

Waivars and Consents. Lender shall not be deemed to have waived an{ rigns under thas Mortgage {or under
the Related Documents) unless such waiver is in writing and sigg;adsu J, Mo delay or omtss:on on the

part of Lender in exerczsin?‘ h! shall e as a waiver tight or-any other right. A waiver by
anypanyoiapfovisaonoll nolconstttu!eawawerofor ejudice che party's right otherwise

10 demand st lancevmht owslonmany vigion. No prior m-i'e'vaa\def nor any
couweofdealingbetween etandGrantor. shallcon eawawefofanyolLe‘ad.,.s or any of

“Grantor’s obligations as to any future transactions. Whenever consent by Lender is requirer! in this Mongage.
“the grantir:aw such consent ?( Lender in any instance shall not constitute continuing oonwern' to subsequent
: instances e such consent is required.

MATURITY OF INDEBTEDNESS. The cufrent maturity date of the Indebtedness payable under the Credit
Agreement is APRIL 16, 2005. Such maturity date is subjecl ch renewals and extensions thereof as Grantor
and Lender may from time to time agree.

Y
2 3
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ju‘EM:l'i GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
> GRANTOR AGREES TO ITS TERMS.

,L; GRANTOR:

hxé){"‘( %‘ If}?’\

FRED RALINH— NV

- i 7 .
X : /!”Zd £ a é‘/m ,{
———%ﬁv& "

C. PAHIMI

- UNOFF|GIAL COPAz4a1t. |
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v 'nDIVIDUAL ACKNOWLEDGMENT
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N SR TICENE SEALT
) T w2 ENCIUK
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) 88 ‘ e e

/ g e »
7 . L e
COUNTYOF !ﬂ/m ‘__—) .. Y- Car RN

o4

’ c
STATE OF /

On this day before me, the undarsigned Notary Public, persnnally appeared FRED RAHIMI and ELIZABETH C.

RAHIMI, 10 me known {o be the individuals described in anc vir executed the Morgage, and acknowledged that

they signed the Mortgage as their free and anddeeﬂ.fotu\emandwtpoqymeinmmw.
9

1
myhaa}dnnd’\ofﬂdaludlhis dayolLL#{SyL ‘1
a__ .-

’n

No Pv%licinandl'octhesuleol
My comemission expires

LASER PRO, Reg. U.S. Pat. & T.M. Oif,, Ver. 3.24a (c) 1998 CF! ProServices, Inc. All rights reservial
(IL-GO3 £3.24 RAHIMI.LN L10.0VL)
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