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MORTGAGE

THIS MORTGAGE ts made §798. between the Morgagor, RUBEN
FRANCO and CONSUELO FRANCO, HIS WIFE, AS JOINT
TENANTS (herein “Nongagos®). and the Mongagee, CITIBANK
FEDERAL SAVINGS BANY, a corporztion organized and existing under the
iaws of the Unied Suanes, whoze address is 300 West Madison Street,
Chicago, Hinois 60661 (herein "Lend ™). The “Borrower™ means RUBEN
FRANCO.

WHEREAS, Borrower is indcbied i F.cnder in the principga! sum of
US. SIXTY THOUSAND AND 00/100 doiary, ($60,000.00). which
indebiedness is evidenced by Borrower’s note daizd £77/98 and cxtensions
and rencwals thercof (herein “Note®), providing for muribly instaliments of
principal and interest, with the balance of indebtodness. i .0t sooncer paid.
Juc and pavabic on 1213

TO SECURE to Lender the repavment of the indcbi dness
evidenced by the Note, with inlerest thereon: the pmanent of all other suras.
with interest thereon. advanced in accordance herewith to protect the seiurity of this Morigage: and the performance of the
covenants and agreements of Morigagor hercia contained, Mongagor docs iereby mongage, grani and comvey 1o Lender the
following described property located in the County of COOK. Statc of Hihnois.

SEE ATTACHED LEGAL DESCRIPTION

ffI_?blf.s-Qj

which has the address of 940 WEST 3STH STREET, CHICAGO, 11. 60609 (hercin, “Property Addicss™); |

TOGETHER with ali the improvements nosw or hereafier erected on the peoperty, an all casements. nghis. appurtenances
and rents all of which shall be docmed to be and remain a pan of the property covered by this Mongage: and (i of the forcgoing,
together with said property {or the leasehold esiale if this Mortgage is on a leaschold) are heseinafier referred 10 as the “Property”.

Mortgagor cvenants that Mongagor is lawfully scized of the cstate heicby comveved and has the night 10 mongage, grant
and convey the Property, and that the Propenty is uncncumbered, cxcept for encumbrances of record.  Morigagor covenants thal
Mortgagor warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o encumbrances of
record.

UNIFORM COVENANTS. Mongagor and Lender covenant and agrec as follows:

i. PAYMENT OF PRINCIPAL_AND INTEREST. Morigagor shall proinptly pay when due the pnncipal and interest
indetiedness evidenced by the Note and tate charges as provided in the Note.
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a2 unit in a condominium Or a planned unit development, Morngagor shall perform all of Mongagor's obligations under the
declaration or covenants Creating or governing the condominivm of planned unit development, the by-laws and regulations of the
condominium of planned unit development, and constituent documents.

7. PROTECTION OF LENDER'S SECURITY. If Morigagor fails to perform the covenants and agreemenis contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s inierest in the Propeny. then Lender, at
Lender’s option, upon notice (o Mortgagor. may snake such appearances. disburse such sums, including scasonable attomneys” fecs,
and take such ackon as is necessary to prolect Lender’s interest. If Lender roquired mortgage insurance as a condition of making the
loan secured by this Mortgage. Mortgagor shall pav the premisms roquired (0 maintain such insurance in effect uniil such time as
the requirement for sixh insurance terminates in accordance with Mongagor's and Lender’s writien agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thescon. at the Note sate, shall become
additional indebtednes” of Mortgagor secured by this Mongage. Unless Morigagor and Lender agree to other terms of payment,
such amounts shall o0 Zavable upon notice from Lender 10 Mongagor requesting payment thereol.  Nothing comained in this
paragraph 7 shall roguirs L2nder to incur any expense or take any acticn hercunder.

8. INSPECTION. Lende: it make of cause 10 be made reasonable entrics upon and inspections of the Propenty, provided that
Lender shall give Mortgagor noioe snor (0 any such inspection specifving reasonable cause therefor related to Lender’s interest in

9. CONDEMNATION. The proceeds of 37y award of claim for damages. direct or consoquential, in connection with any
condemnation or other taking of the Property, or 72t thereof, o for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lendcer, subject to the terms of any monigage, decd of trust or other security agreement with a lien which has priority
over this Mortgage.

10. MORTGAGOR NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Exicnsion of the time for payment
or modification of amortization of the sums secured by this Mongage granted by Lender to any succcssor in inierest of Mongagor
shall not operate to release, in anv manner, the liability of the wiirinat Mongagor and Mortgagor's suceessors in interest.  Lender
shall not be required to commence proceedings against such successrr or refuse to extend time for pavment or otherwise modify
amortization of the sums sccured by this Monigage by reason of any'dimand made by the oniginal Mortgagor and Morntgagor's
sucoessors i interest. Any forbearance by Lender in exercising any right o7 ivmedy hereunder. or otherwise afforded by applicabie
law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIAB'."TY; CO-SIGNERS. The covenants and

agreements herein contained shall bind, and the nghts hercunder shall inure to, the respactice successors and assigns of Lender and
Mongagor, subject 10 the provisions of paragraph 16 hereof. AH covenants and agreements o niurigagor shall be joint and several.
Any Mongagor who co-signs this Morigage, bul docs not execuie the Notce, (a) is co-sigming thic i dorigage only to morgage. grant
and convey that Mortgagor’s interest im the Property to Lender under the terns of this Mortgage, (b s not personally liable on the
Note or under this Morigage, and {c) agrees that Lender and any other Mortgagor hereunder may agree i, «tend, modify, forbear, or
make any other accommodations with regard to the terms of this Mornigage or the Neie without that Morigzcus's consent and without
releasing that Mortgagor or modifying this Mortgage as to that Montgagor’s inierest in the Propeny.

12. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any nolice to Mongagor
provided for in this Mortgage shail be given by delivering it or by mailing such notice by cenified mail addressed 10 Mornigagor at
the Property Address or at such other address as Mortgagor may designate by notice 1o Lender as provided herein, and (b) any notice
1o Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate by
notice 1o Mortgagor as provided herein.  Any notice provided for in this Mongage shall be deemed to have been given (0 Morigagor
or Lender when given in the manner desighaled berein,

13. GOVERNING LAW; SEVERABILITY. The stat¢ and local laws applicable to this Monigage shall be the laws of the
Jurisdiction in which the Property is located. The forcgoing sentence shall not limit the applicability of Federal law to this Montgage.
in the event that any provision or clause of this Mortgage or the Note coaflicts wilh applicable iaw, such conflict shall not affect
other provisions of this Mortgage or the Nole which can be given effect without the conflicting provision, and to this end the
provisions of this Morigage and the Notc are declared 1o be scverable.  As used herein, “costs™, “expenses”®, and "atlorneys’ fees”
include all sums to the extent not prohibited by applicable faw or limited herein.

Fixed Rate Mortgage- [Tlinoes 0198
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f':]l. MORTGAGOR'S COPY. Mongagor shal! be furnished a conformed copy of the Note and of this Morigage at the time of
-gxocution of alter recordation hereol.

f-‘;s. REHABILITATION LOAN AGREEMENT. Mongagor shall fulfili ali of Mosnigagor's obligations under any hoinc
;rehabilitation, improvement, repair. of other Joan agrecrent which Mongagor cnicrs inlo with Lendes. Lender, at Lender's option,

may require Mongagor to exccute and deliver 1o Lender. in a form acceplable to Lender, an assignment of any nghts, claims o
'_?:fm which Mongagor may have against partics who supply labor. materials or scrvices in conncction with improvemcents made
-fo the Propenty.

16._ TRANSFER OF THE PROPERTY. II Mongagor sclls or tramsfers all or any pan of the Property or an imerest therein,
excluding (a) the creation of a licn or encumbrance subordinate 1o this Mortgage (b) a transfer by devise, descent. or by operation of
law upon the death ~f a joint enant, or (c) the grant of amy Icaschold interest of three years or less noi containing an option to
purchase, Mortgagor </all cause to be submitted informavion required by Lender (o evaluate the transferee as if 2 new loan were
being nade Lo the trzisfzree.  Morigagor will conlinue to be obligated under the Note and this mongage unfess Lender releases
Mongagor in wriling.

If Lender, on the C22=-of any information obtained regarding the transforee. reasonably determines that Lender’s security
may be impaired, o that (hero-is a2 unacosptable Iikelibood of breach of any covenam or agreement in this Morgage. of if the
required information is not submiricd. Lender may declarc all of the sums sccured by this Mortgage 1o be immediately due and
payable. I Lender cxercisces such-option 10 accelerate. Lender shall mail Mortgagor noticr of accckeration in accordance with
paragraph 12 hercof. Such notice shall orr i3 a period of not less than 30 days from the date the notice is mailed of delivered
within which Morigagor may pay the sums gecly==d duc. If Mortgagor £ails to pay such sums prior 10 the expiration of such period,
Lender may, without further notice or demand ¢ 0 Mortgagor, invoke any somedics permitied by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Mortgaz and Lender further covenamt and Zgree as follows:

17. _ACCELERATION; REMEDIES. EXCEPT AS PRUVIDED IN PARAGRAPH 16 HEREOF, UPON MORTGAGOR'S
BREACH OF ANY COVENANT OR AGREEMENT OF MORTGAGOR IN THIS MORTGAGE, INCLUDING THE
COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY ‘TS MORTGAGE, LENDER PRIOR TO ACCELERATION
SHALL GIVE NOTICE TO MORTGAGOR AS PROVIDED IN PARACKAPH (2 HEREOF SPECIFYING: (1) THE BREACH,
(2) THE ACTION REQUIRED TO CURE SUCH BREACH. (3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE
NOTICE IS MAILED TO MORTGAGOR. BY WHICH SUCH BREACH MU%1 SE CURED: AND (4) THAT FAILURE TO
CURE SUCH BREACH ON OR BEFORE THE DATE SPECIFIED IN THE NOTICZ MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JUDIC!il. PROCEEDING, AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM MORTGAGOR OF 7H®Y RIGHT TO REINSTATE AFTER
ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTENCE OF A
DEFAULT OR ANY OTHER DEFENSE OF MORTGAGOR TO ACCELERATION AND FORZCLOSURE. IF THE BREACH IS
NOT CURED ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE. LENDER. AT LENDER'S OFTION. MAY DECLARE
ALL OF THE SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAVAPLE WITHOUT FURTHER
DEMAND AND MAY FORECLOSE THIS MORTGAGE BY JUDICIAL PROCEEDING. LENDER £4/.4L BE ENTITLED TO
COLLECT IN SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE. INCLUDING. BUT NAT LIMITED TO,
REASONABLE ATTORNEYS' FEES AND COSTS OF DOCUMENTARY EVIDENCE, ABSTRACTS AND T\LE REPORTS.

18. MORTGAGOR'S RIGHT TO REINSTATE. Notwithstanding Lender’s acocleration of the sums secured by this Mortgage
due to Morigagor's breach, Mongagor shall have the right to have any proceedings begun by Lender 10 eaforce this Mortgage
discontinued at any time prior to cntry of a judgment enforcing this Mongage il: (3) Mortgagor pays Lender all sums which would
be then doe under this Mortgage and the Note had no acocleration occurred; (b) Mortgagor cures all breaches of any other covenants
or agreements of Mortgagor contained in this Mongage. () Mortgagos pays all teasonable expenses incurred by Lender in enforcing
the covenamnts and agreements of Morigagor contained in this Mortgage. and in cnforcing Lender's remedics as provided in
paragraph 17 hereof, including, but not limited to, reasonable atiorneys fees, and (d) Mortgagor lakes such action as Lender may
reasoaably roquire fo assure that the lica of this Morigage, Lender's imierest in the Propesty and Mongagor's obligation to pay the
sums secured by this Morgage shall continue unimpaired. Upon such pavment and cure by Mortgagor, this Morigage and the
obligations secured hereby shall remain in full force and cffect as if no acccleration occurred.
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j?- 19. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER. As additional sccurity horcunder, Mongagor hereby

Z assigns to Lender the rents of the Property, provided that Mortgagor shall. prior to acceleration under paragraph 17 hereof or

'§ abandonment of the Property, have the right 10 cotlect and retain such rents as they become due and pavable.

= Upon acocleration under paragraph 17 hereof or abandonment of the Property. Lender shalf be entitied to have a seceiver

7 3 appointed by & court 1o cnics upon, Lake possession of and manage the Propenty and 1o cotlect the rents of the Property mciudmg

q thase past due. Al rents collected by the receiver shall be applied first to payment of the costs of mamagement of the Propeny and
cotlection of rents, including, bul not limited 10, rexeiver’s fecs, premiums on receiver's bonds and reasonable atvormeys” fees, and
then to the sums secured by this Mortgage. The recciver shall be fiabic to account only for those rents actually received

20. RELEASE. Upon pavment of all sums secured by this Mongage, Lender shall selease this Mongage without charge 10
Morigagor. Mortgagor shall pay all costs of recordation. il any.

21. WAIVER OF Z{OMESTEAD. Mortgagor hereby waives all right of homestcad cxemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Mortgagor and Lender roquest the holder of any monigage. deed of inust of other encumbrance with a tien which has
priority over this Morigage to give Notice to Lender. at Lender's address set forth on page onc of this Mongage. of any default under
the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS REOF, Mortgagor has execuled this Mortgage.

. ("‘
M oz, 51198 .
RUBEN FRANCC CONSUELO FRANCO

STATE OF ILLINOIS _J Q 00 &_ County ss:

.

1, : S /\ €r ___ _.aNotary Public in and for said county and stalc. do hercby cestify that
Abr~ Hre~co N UosnSuelo Franco

personally known 10 me 1o be the same personts) whosc (s} he o subscribed 10 the foregoing instrumen, appearcd before

me this day in person, and acknowledged that _fho{_ sigixc 3 and deliverdd the said instrument as _7 A.¢ .~ free voluntasy act, for

the uses and purposes therein sot fonh.

+k
Given under my hand and official scal. this 7 davof _~ '_ff7.‘ - lli . 199 g

My Commission expires: <) / H

SETTY MONER
. TRAY RIRIC STATE OF RLINOIS
{Space Below This Line Reserved For Lender and miosion Splus £/11/2000 ¢
P A

AFTER RECORDING RETURN T0:

STEWART NATIONAL ORDER CENTER, INC.
Atto: Cynthia C. Stanaland

1980 Post Oak Bivd., Suite 600

Houston, Texas 77056

Fixed Rase Mortgage- {llinoss 01 93




UNOFFICIAL COPY" . -




.UNOFFICIAL COPY

RS HARNE

‘-
b
-

LEGAL DESCRIPTION

Ef
“Lot 86 in Block 3 in Brown's Addition 1o Chicago a subdivision of the South 45 acres of the East Half of the

Northeast Quarte: of Section 32, Township 39 North, Range 14, East of the Third Principal Moridian, in Cook
County, Hlinois.
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