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AFTER RECORDING MAIL TO:
Glenvies State Bank

800 Waukegan Road
Glenview. L 60025

LNy 3040267 Sy
- {Space Above This Line For Recording Data}

MORTGAGE

THIS MORTGALE {“Security Instrument®) is givenon May 5. 199§ . The mongagor is
K. Diane Berndt, Uivorced and not since remarried

(*Borrower”). This Security Instrumeriisgiven to Glanview State 8ank
. which is organized and

existing under the faws of Yoz State of 11linots , and whose address is

800 Waukegan Road. Glenview. IL-0Na25

("Lender®). Borrower owes Lender the principal sum=¢  Eighty Seven Thousand Dollars and
no/ 100 Dollars
(L.S. $87.000.00 }. This debt is evidenced Py Borrower's nose dated the same date as this
Security Instrument ("Note’), which provides for monthly payrents, with the full debt, if not paid earlier, due

and payable on June 1. 2013 . This Serari'y_Instrumem secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and‘a'} pincwals, extensions and modifications

of the Note; (b) ihe payment of ail other sums, with inmerest, adv-sced under paragraph 7 1o profect the
security of this Security instrument; and (c) the performance of Borrawer's covenants and agreements

under this Security lnstrument and the Note. For this purpose, Borrowet dues hereby mongage, grant and

convey to Lender the following described propeny located in Cook

lot 1 in block 2 in glenview park manor unit BEYeMPLinaivision of part of the
northeast 1/4 of the southwest 1/4 and of the northwest 1/40f the southeast 1/4 of
section 12, township 41 north, range 12. east third principel meridian, in cnok

county. 11linois.
in
09-12-301-046-0000

INTERCOUNTY TITLE

which has the address of 247 Shermer Road
[STREET)

fllinois 60025 {"Propeny Address™);
{Z1P CODE)
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Upon pavment in fuli of all sums secured by this Security Instrument. Lender shall prompily refund 10
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or seil the Propeny,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs { and 2 shall be applied: first, 10 any prepavment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; founh, to principal duc; and last, to
an late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions
auributable to the Propenty which may aitain priority over this Security Instsument, and leaschold payments
or grours rents, if any. Bomrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in 1.2t manner, Borrower shall pay them on time disecily to the person owea payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments direvtly, Borrower shall prompily fumish to Lencer receipis evidencing the paymenis.

Borrower shal’ prompily discharge any lien which has priority over this Securily Instrument unless
Borrower: (a) agrees 1% w” ting to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in eood faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lend#z’s opinion operate to prevent the enforcement of the hien; or (¢) secures
from the holder of the lien an_ugrcement satisfactory to Lender subordinating the lien 10 this Security
instrument. If Lender determines that =~y part of the Property is subject to a lien which may autain prionity
over this Security Instrument, Lende - may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the action: s¢! forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. 8c.rawer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage”
and any other hazards, including floods or flooding, tor which Lender requires tnsurance. This insusance
shall be mainained in the amounts and for the p<rizds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowe: suhject to Lender’s approval which shall not be
unreasonably withheld. 1f Borrower fails to maintain co reraps described above, Lender may, a1 Lender’s
option, obtain coverage to protect Lender’s rights in the Progen; in accordance with paragraph 7.

All insurarce policies and repewals shall be accepiable 12 Lender and shall include a standard
morigage clausc. Lender shall kave the right to hoid the policies and rezcwals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and reoewa! notices. in the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Leidisr may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restocationt or repaic of the Propenty damaged, if the restoration or repair is econmnically feasible and
Lender's security is not lessened. §f the restoration or repair is not economically feusivle or Lender's
security would be lessened, the insurance proceeds shall be applicd 1o the sums secured by ¥ibe Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandor; .2 Propenty,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered «»-settie a
claim, then Lender may colfect the insurance proceeds. Lender may use the proceeds to repais or fesiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3U-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wnling, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payrients referred to in paragraphs 1 and 2 or change
the amount of the payments. {f under paragraph 21 the Property is acquired by Lender, Borrowet's right to
any insurance policies and proceeds resulting from damage 1o the Property prior to the acquisition shall
pass 10 Lender 1o the exient of the sums secured by this Security [nstrument immediately prior o the
acquisition.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in
connection with any condemnaion or other 1aking of any part of the Property, of for conveyance in lica of
condemnation, are hereby assigned and shall be paid (o Lender.

in the event of a total taking of the Property, the proceeds shail be applied to thie sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
10 or greater than the amount of the sums secured by this Security Instrument immeediately before the
taking, urless Borrower and lender otherwise agree in wriling, the sums sccused by this Security
Instrument shall be reduced by the amount of the proceeds muhtiplicd by the following fraction: (2) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Propenty immediately before the taking. Any balance shall be paid to Becrower. In the event of a partial
taking o \he Property in which the fair market value of the Property immediately before the taking is less
than the amouat of the sums secured immediatcly before the taking, uniess Borrower and Lender
otherwise agrec ir. writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by *iis Security Instrument whether or not the sums are then due.

if the Property is slndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awara o: senle a claim for damages, Borrower fails o respond to Lender within 30 days
after the date the notice is eiven, Lender is authorized to collect and apply the proceeds, at its option,
cither to zestoration or repair of tii= Propenty of to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othfwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due daie ot the onthly payments referred to in paragraphs § and 2 or change
the amount of such payments.

Il. Borvower Not Released; Forbearn’ac By Lender Not a Waiver.  Extension of the time for
payment or modification of amontization of the sums cuured by this Security Instrument granted by Lender
10 any successor 10 interest of Borrower shall not opcrate to release the liability of the original Borrower or
Borrower’s successors in imerest. Lender shall not b reguired 1o commence procecdings against any
successor in intessst or refuse 1o extend time for paymen: o otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand raac't by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising 27y 1ight or remedy shall not be 3 waiver of
or prechude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-<igners. The covenants and
agreements of this Security Instrument shail bind and benefit the successor: ind assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanis ap agicements shall be joint
and several. Any Borrower who co-signs this Security Instrument bt does nei ciecute the Note: (a) is
co-signing this Security Instrument only 1o morigage, grant and convey that borrnver’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligz.ed 1o pay the sums
secured by this Security Instrument; and (c) agrecs that Lender and any ciher Borrower nay agree fo
extend, modify, forbear or make any accommodations with regard 1o the terms of this Securvy I=strument
ot the Note without that Borrowet’s consent.

13. Loan Charges. !f the loan securcd by this Security Instrument is subject o a law winich)sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan Cliarges
collected or to be collected in connection with the loan excoed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to seduce the charge to the permitted limit; and (b) any
sums already coliccted {rom Borrower which exceeded permitied limits will be refunded 10 Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making ¢
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE, FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized (o be appropriate to normal residential uses and to maintcnance
of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuil or other
action by anv governmental or regulalory agency or privale party involving the Propenty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ali necessary
remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmenial Law and the following substances: gasoline, kerosene, other
flammabl- or toxic petroleum products, toxic pesticides and herbicides, volaiile solvents, malerials
containing - asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Eavironmonr>! Law® means federal laws and laws of the junisdiction where the Propenty is located that
relate to health s2fety or environmental protection.

NON-UNFUR.M COVENANTS. Borrower and Lender further covenant and ageee as follows:

21. Acceleratioii; P.cmedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of 757 covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraze, 17 unless applicable law provides otherwise). The notice shall
specily: (a) the default; (b) \> 7 tion required {o cure the default; (c) a date, not less than 30 days
from the date the notice is givein lo Porower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in accelevation of the sums
secured by this Security Instrument, fure-losure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower ol tae rizht to reinstate alter acceleration and the right to assert
in the foreclosure proceeding the non-exist”22: of a default or any other defense of Borrower to
acceleration and forecksure. If the default is not c:ved on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may (oieclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect al c.penses incurred in pursuing the remedies
provided in this paragraph 21, including, but nol limiwcd <o, reasonable attorneys® fees and costs of
title evidence.

22. Release.  Upon pavmeni of all sums secured by this decur’; Instrument, Lender shall release
this Security Instrument without charge 1o Borrower. Borrower shall pwy any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead ¢icvption in the Propenty.

24. Riders to this Security Instrument. If onc or more riders are executed iy Eorrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shal! be
incorporaied into and shall amend and supplememt the covenants and agreemeuncs of-this Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable bo.(¢s),

o
D Adjusiable Rate Rider [} Condominium Rider D 1--% Family Ridzy

G Graduated Payment Rider D Plannced Unit Development Rider D Biweckly Payment Rider
D Baliocon Rider D Rate Improvement Rider D Second Home Rider

[J Otherts) (specify)

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/0894/3014{0990)-L PAGE70OF 8
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