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MOITGAGE

THIS MORTGAGE IS DATED MAY 12, 1998, between EUGENE G. ESPOSITO JR. A/K/A EUGENE ESPOSITO
and VICTORIA L. ESPOSITO A/K/A VICKI ESPOSITO, HIS W!rt, JOINTLY, whose address is 14061 BONBURY
LANE, ORLAND PARK, IL 60462 (referred to below as "Grantcr'; and OAK BROOK BANK, whose address is
1300 SIXTEENTH STREET, OAK BROOK, Il 60523 (referred o velow ax "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grentor mortgages. warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following described real prooerty, together with all exlsting or
subsequently erected or affixed bulldings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propedy, including without limitation
all minerals, oif, gas, geothermal and similar maters, located in COOK County, (itat: of lliinols (the "Real
Praperty"):

LOT 61 IN WEDGEWOOD ESTATES UNIT 2, A SUBDIVISION OF PART OF THE £ 1/2 OF THE SE 1/4

OF SECTION 2, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN

COOK COUNTY, iLLINOIS,

The Real Property or its address is commonly known as 14061 BONBURY LANE, ORLAND PARK, IL 60462
The Real Property tax identification number is 27-02-410-011.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alf leases of the Property aqd
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persanal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Moitgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful maney of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May 12,
1998, between Lender and Grantar with a credit limit of $90,000.00, together with ail renewals of, extensions
ol, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, The
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-'maturlty date of thig Mortgage is May 12, 2003. The Interest rate under the Credit Agresment is a variable
. interest rate based upon an index. The index currently js 8.000% per annum. The interest rate to be applied

to the autstandlng account balance shall be-at a rate equal to the index, subject however to the foilowing :

| - maximum rate.. Under no-clrcumstances shall the interest raie be more than the lesser of 19.900% per annum
: orthe maximum rate allowed by applicable law.

. Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
. . Existing Indebtedness section of this Mortgage. |
o Granfor. The word “Grarttor” means EUGENE G. ESPOSITO JR, AK/A EUGENE ESPQSITO and VICTORIA

‘L. ESPOSITO A/K/A VICKI'ESPOSITO The Grantor is the morigagor under this Mortgage
. Guarsntor, The word “Guarantor” means and includes without iimitation each and all of the guarantors
- sureties, and arcommodation parties In connection with the Indebtedness.

| 5lmprovemenu The word "improvements” means and includes without lrmnaﬂon alt existing and fmure
1.‘lmprovemems. buik'ings, structures, mobile homes affixed on the Real Prapemr. facilities, additions,
replacements and o'ie construction on the Real Property.

.Indebtedness. The wora "indebtedness” means all principal and interest payable under the Credit Agreement
~-and-any amounts.expende’ or advanced by Lender to discharge obligations of Grarior or expenses incurred
by Lender to enforce obiigauons of Grantor under this Mortgage, together with interest on such amounts as

“provided in this Mortgage. . Specife~ily, without limitation, this Morigage secures a revoiving fine of credit

‘and shall secure not only the amour! ivhich Lender has presently sdvanced to Grantor under the Credit
- Agreement,. but also .any future amounts which Lender may advance o Granior under the Credit

Agreement within twentv (20) years frow 152 date of this Morigage to the same extent as it such future

. advance were made as of the dale of lic axecution of this Mortgsge. The revolving line of credit
. .pb;_lgatqs Lender to make advances to Granlor oo long as Grantor complies with all the ferms of the
‘Credit Agreement and Related Documents. Sucy advances may be made, repaid, and remade from time

to time, subject {o the limitation thet the tolat cutsizazing balance owing at any one time, not inciuding

finance_charges on such balance at a fixed or variable ruw or sum as provided in the Credit Agreement,

hny\-temp,omy overages, other charges, and any amouwits xpended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided iii the Credit Agreement. i is the intention of

. Grantor and Lender that this Mortgage secures the balance outs'ano'ag under the Credit Agreement from
- time to time from zera-up (0 the Credit Limit as provided above and any inlermediate balance. Af no time

ghall the principal amount of indehtedness secured hy the Morigage, nut including sums advanced to

protect the. ucurity of the Mortgage, exceed $227,000.00

Lender. The word "{ ender” means OAK BROOK BANK. its successors and assians. The Lender is the
_ morlgagee under this Mongage

Mortgage. The word 'Mongage means this Mortgage between Grantor and Lenge:, ind inciudes without

iimitaﬂun all assignmems and security interest provisions relating 10 the Personal Propeuv nd Fents.

Peraonal Property. The words “Personal Property" mean ali equipment, fixtures, and other articles of.
-_personal property now or hereafter owned by Grantor, and now or hereafter aftached or affixed to the Real

Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property;.and together with all proceeds {including without limitation all ineurance proceeds and
refunds of premlums) fram any sale or ather disposition of the Property.

Property The word "Property" means coliectively the Real F'roperty and the Personal Property.
Real Praperty. The words "Reai Property" mean the property, interests and rights described above in the

- “Grant of Mortgage* section.
Reluted Documents. The words "Related Documems mean and inciude without limitation all promissory

noles, credit' agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages. deeds of trust, and ali other instruments, agreements and documents, whether now or hereafter -
exlsting. executed in connectton with the indebtedness.

Hents The word 'Rents" means all prasent and future rents, revenues, income, issues, royalties, profits, and
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4 other benefits derived from the Property.

.JHIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
‘AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
“PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOARTGAGE AND THE RELATED
-DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
: SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT QF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
Smé’rnttﬁissﬁ:gégq téy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
age.

POSSESSION ANt MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession arnd use of
the Property shali-op-governed by the following provisions:

Possession and-1’se. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantur chall maintain the Property in tenantable condition and promptly perform al repairs,
replacements, and mainte;iace necessary to preserve its value.

Hazardous Substances. -7ne terms "hazardous waste," "hazardous substance," "disposal,” "release,” and
threatened release,” as used in.lhis Morigage, shall have the same meanings as set forth n the
Comprehensive Environmental esponse, Compensation, and Llabihaa Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Supertund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-493 ("$AéA“) the Hazardaus M:terials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.0. Section 6901, et seck. or other applicable state or Federal laws,
rules, or regulations adopted pursuant tc ar.g of the foregaing. The terms "hazardous waste" and "hazardous

substance® shal! also include, without limiafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warraris to Lender that: (a) During the peried.of Grantar's ownership
of the Property, there has Deen no use, genersuon, manufacture, storage, treatment, digposal, release or
threatened release of any hazardous waste or sul'stance bty any person on, under, about or from the Property;

(b) Grantor has no knowledge of, or reason to believe ‘haf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (3 any use, neneration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or eubstance on, under, about or from the Propenﬁ_by
any prior owners-or occupants of the Properg or (i) any anual or threatened litigation. or claims of any kind
by any person-relating to such matters: and (c) Except 2s previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contracto’,-agent or other authorized user of the Property
shall use, generate, manufacturs, store, treat, dispose of, or relense any hazardous. waste or. substance on
under, abaut or from the Property and (il) any such activity shali oe conducted in_compliance. with all
applicable federal, state, and local laws, regulations and ordinances; f:cludlng without limitation those laws,
requlations, and ordinances described above. Grantor authorizes Lendar and its agents to enter upon the
Property 1o make such inspections and tests, at Grantor's expense, &s lender may deem appropriate to
determine compliance of the Property with this section of the Mortgeage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any resPonsIbllit\; or liability
on the part of Lender to Grantor or to any other person, The representations ard warranties contained herein
are based on Grantor's due diligence In investigating the Property for hazarcous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims againat Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or other costs under zny such laws, and " (b)
agrees to indemnify and hold harmless Lender against any anc all claims, losses, fiabilities, damages
Penatties_. and expenses which Lender may directly or indirectly sustain or suffer resuitizg from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, ‘siorage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The rovisions of thig
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any Interast in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall nat cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, ar Erant to any other party the right to remove, any timber, minerals
{including oil and gas), sail, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantar shall not demolish or remaove any Improvements from the Real Property
without the prior written cansent of Lender. As a candition to the remoaval of any improvements, Lender ma

requite Grantor 10 make arrangements satisfactory to Lender to replacé such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comgliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy.of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance
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" . during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
dom?qso %ﬁd 80 Iong:as,. in Lgn e”r’s?sole ggﬂlon Lendergs interests in the Property are nof jeogaprgized.- .
. Lender may require Grantor {0 post adequate securfty or a surety bond, reasonably safisfactory to Lender, to

. - protect-Lender's Interest. , \

. Duty to Protect. Grantor agrees neither to abandon nor jeave unatiended the Property. Grantor shai! do all

- other acts; in addition’ to-thgse acts set forth above in this: section, which from the cﬁ%racter and use of the
' Property are reasonably necessary to protect and.preserve the Property. '

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ai
. sums secured by. this Mortgage upon the sale or transfer, without the Lender's prior written consgent, of afl or any
* part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real -
. Property-or any right, title or interest therein; whether legal, beneficlal or equitable; whether voluniary or
" Involuntary; whether by outright sale, deed, Instaliment sale contract, fand contract, contract for deed, leasehold
interest with a fer:a greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any -
_beneficial interest ini or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property inteest. If any Grantor Is -a corporation,- partnership or limited liability company, transfer also
includes any ‘change i nwnership of more than twenty-five percent (25%) of the voting stock, partnership interests
* o limited. liability company inierests, as the case may be, of Grantor. However, this option shall not be exercised
" by Lender if such exercise is protibited by federal law or by Ilinois law. o
- '&A%ES‘AHB LIENS. The folicwing provisions relating to the taxes and liens on the Property are a part of this
‘Mortgage.- A Lo .
" F . ly whon dag in all events prior to delinguency) all taxes, payroll taxes, special
' ':’&x%?a%sgéﬁég{s?wgt&agha%& anr!(%negver service chgrges le?gied qagaingz' or on accgugt_ of me.éro%.
-:and shall pay when due all clams. fur work done on or for services rendered or material furnighed to the
- Property.” Grantor shall maintain the oty free of all liens having priority over orequal o the interest of
- Lender under this Mortgage, except for the, flen of taxes and asgessments not due, except for the Existing
“iindebtedness refetred to below, and except as atherwise provided in the following paragraph.

S xﬂimht To Contest. Grantor:may withhold paysacnt of any tax, assessment, or claim In connection witi a gocs
© - faith. dispute over the oblipation to pay, so'long ast.ender’s interest in the l"rcpeny is not ﬂ!leo‘:ardiaed. if alien
. -ariges or i3 filed ‘as a result of nonpayment; Grantar snall within fifteen (15) days after the lien arises or, if a
.. Mienis filed, within fifteen (16) days affer Grantor has riotice of the filing, secure the discharge of the lien, or if
“requested by Lender, deposit with Lender cash or o sufficient corporate surety bond or other security
-gatisfactory to Lender in an amount sufficlent to discharge 2 tien plus an* costs and attorneys’ fees or other
.charges.-that-could accrue as a result of a foreclosure or gg'e under the-lien. - In any contest, Grantor shal
. defend itself and Lender and shall saticfy any.adverse juoginent before enforcement against the Property.’
@Grantor. ghalf name Lender as an additional obligee under-any surety bond fumished in the contest

proceedings. : ‘ _

Evidence of Payment. Grantor shall upon demand furnish to Lender ratisfactory evidence of payment of the.
- -taxes or agsessments and shall authorize the appropriate governmentas oitizial to'deliver to Lender at any time
© . a written statement of the taxes and assessments againet.the Praperty.

Notice of Consfruction. Grantor shall notify Lender at {east fiftean (15) days beiore any work is coramenced,
._any services are furnished, or any materials are suppliedito the Property, if any mechanic's lien, materialmen's .
“lien, or. other lien could be asserted on account of the: work, services, or maieria's and the cost exceeds -

25,000.00. “Grantor will upon request of Lender furnish:to Lender advance assurarces satisfactory to Lender

- that Grantor can and will pay the cost of such improvements.”
aﬂ%ﬂgﬂew DAMAGE INSURANCE. The following provisions relating 1o insuring the Propzrty are a pan of this
. ] * L ! . .

< -Maintenance of Insurance. Grantor shall procure and maintaln policies of fire insurdnte with standard
- _extended coverage endorsements on a replacement basis for the full insurable vaiue covering all
“Improvements on the Real Property in an amount sufficient to. avold application of any coinsurance clause, and
with-a standard morigagee clause In favor of Lender. Policies shali be written by such insurance companies
and in such-form as may be reasonably acceptable 10 Lender. Grantor shall deliver to Lender certificates of
-coverage: from:each-insurer containir{tg d stipufation that coverage will not be cancelied or diminished without a
_minimum of ten (10} days' prior written notice to Lender. and not containing any disclaimer of the insurer's
. lfabliity for-failure to give such notice. ‘Each Insurance policy also-zhall incluge an endarsement providing that
coverage In:favor of Lender will not be impalred In any way by any act, omission or default of Grantor or any
~_other person. - Should the Real Propergr at any time become:located in an area d%tjs_‘l?nated by the Director of
v the Federal\EmerEerécgrg Management Agency as a special flood hazard area, Grantor agrees to obtain and
. maintain Federal Flood' Insurance for the full unpald principal balance of the loan, up to the maximum policy
 limite set: under the National Fiood insurance Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan, - \

lcation of Proceeds. Grantor shall promptly notify Lender of any Io8s or damage o the Property if th

" estimaled cost of repair or replacement exceeds 25_.0‘%.00. ‘Lender n¥ay.make proof%f logs if Grantor fails tg

4o so within‘fiteen 15)3:;3.0? the casualty.- Whether or not.l.ender's secari!r is impalred, Lender may, at its
election, apply the proceeds to the reduction. of the Indebtedness, payment of any fien affecting the Property,
or the restoraiion .and repair.of the Property, If Lender elects to apply the proceeds to restoration and repair,
Grantor shafl'repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender,
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Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the praceeds for the
reasonable cost of repalr or restoration if Grantor Is not In default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which: Lender has nat committed to the repair
or restoration of the Property shall be used first to pay any amount owin? to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be agp!ed to the principal balance of the
:]nacilg%ecg:g:?ér If Lender holds any proceeds after payment in tull of the Indettedness, such proceeds shall be

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at an& trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance wilh ExlstlnP indebledness. During the perlod in which any Existing Indebtedness described
below is in effect, comR lance with the insurance provisians contained in the Instrument evidencing such
Existing Indebtedness shall constitute compilance with the insurance provisions. under this Mortgage, to the
extent compllaqce with the terms of this Martgage would constitute a du?licatinn of insurance reguirement. [f
any proceeds jrom the insurance become payable on loss, the provisions in this Martgage for diviston of
;ggggidsnesg;a!. apply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LFMDER. |f Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Cxisting Indebtedness In good standing as required below, or if any action or proce m%is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required 10, tars any action that Lender deems appropriate, Any amount that Lender expends in so
doing will bear interest at the rat: provided far in the Credit Agreement from the date incurred or paid by Lender to
the date of re ayment by Grantsi. All such expenses, at Lender's option, will a) be %ayable on demand, (b) be
added to the balance of the credit ‘ine and be apportioned among and be payable wil an?; instaliment Fayments
to become due during either (1) the ‘e, of any applicable insurance policy or” (li) the remalning term of the Credit
Agreement, or (c) be treated as a balioza payment which will be due and payable at the redit Agreement’s
maturity. This Morigage also will secur payment of these amounts. The rights provided for in this paragraph
shall be in addition 10 any cther rights or anv remedies to which Lender may be-entitled on account of the default,
Any such action by Lender ghall not be consteued as curing the default so s to bar Lender from any remedy that
it otherwise would have had,
ﬁAr?gRSETY; DEFENSE OF TITLE. The following grovisions relating to ownership of the Property are a part of this
ortgage.
Tile, Grantor warrants that: (a) Grantor holds gooa and marketable title of record to the Property in fee
simple, frag and clear of all liens and encumbrances cte: than those set forth In the Real Property description

ar in the Existing Indebtedness section below or in any tiie insurance palicy, title repart, or final title opinion
issued in favor of, and accepted by, Lender in connectic:i vith this Morigage, and (b) Grantor has the full
right, power, and authority to execule and deliver this Mortgage 1o Lender.

Defense of Tille. Subject to the exception in the paragraph-auove Grantor warrants and will forever defend

the title to the Property against the lawiul claims of all persons. " in the event any actlon or proceeding is
commenced that questions Grantor's title or the interest of Lender undér this Mortgags, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented tn the prarsering. by counsel of Lender's own
choice, and Grantor will deliver, or causa to be delivered, to Lender such Insizuments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantar's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities

EXISTING INDEBTEDNESS. The following pravisions concerning existing Indeinsaress (the “Existing

Indebtedness®) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness ma be secondary and. infarior to the lien
securing 8a¥ment of an existing obligation to FIRST NATIONWIDE BANK described as: MORTGAGE LOAN
DATED OCTOBER 14, 1993, AND RECORDED OCTOBER. 20,1993 AS DOCUMENT #93844784, . The
existing obligation has a current principal balance of aPproximately $137,000,00 and is in the original -Princl{)al
amount of $170,000.00. Grantor expressly cavenants and agrees 1o pay, oF see to the payment of, the
Existing Indebtedness.and to prevent any default on such indebtedness, any default under the instruments
gvidencing such indebtedness, or any default under any security documents far such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
ather security agreement which has priority over this Mortg}aee Lay which that agreement fs modified, amended,
gxtended, or renewed without.the R”O’ written consent of Lender. Grantor: shall neither request nar accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The fallowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
or Dy any Proceedlng or purchase in lieu of condemnnation, Lendér may at its alection require that all or any
ortion of the net Eroceeds of the award be applied to the indebtednéss or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Praceedings. I! any proceeding In condemnation is fited, Grantor shall promptly natify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
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.. ‘proceeding.and to be represented In the proceeding by counsel of its own choaice, and Grantor will deiiver or
' _qgmuse; tgt ibe: delivered to Lender such instruments as may be requested by it from time to time fo permit such
.. parucipation. I _ : _

IMPOSITION OF. TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
~relating to governmental {axes, fees and charges are a part of this Mortgage:

- Gurrent Taxes, Fees and 'Charagnes. Upon reta!l.nem by Lender, Grantor shall execute such documents in
-addition to this Monaage\ and take whatever. other acfion is requested by Lender to perfect and: continue
_Lender's lign:on the Real-Property. Grantor.shall reimburse Lender for all taxes, as described below, together .
“with all expenses incurred In recording, perfecting or continuing this Mongage, including without limitation aif
"ta;gee,;feea‘.;dpcumentary;stamps,_and other charges for recording or registering this Mortgage.

‘Taxes. - The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monﬁa e or.upon all or.any part of the indebtedness secured by this Mort%aege; ) a specific tax on Grantor
whic _grantor is authorized- or required to deduct:from. payments on the Indebtedness secured by this ‘of

‘Morigage; (c) % tax on this type of Morigage chargeable _aglainst the Lender or the holder of the Credit

Agreement; ara. /J) a specific tax on all or any portion of the indebtedness or on payments of principal and .

.interest-made by Ciantor. o L o
Subsequent: Taxe(. . If any tax to which this section_applies is enacted subsequent to the date of this
.Mortgage, this event snill have the same effect as an Event of Default (as defined belowl. ang Lender may
exercise any or all of e avallable remedles for an Event.of Default as provided below uniess Grantor either
ba), pays the. tax. before it vzsomes delinquent, or ﬁ) contests the tax as provided above in the Taxes and
;.t efgr-;%ection ‘and deposits whn Lender cash or a sufficient corporate susety bond or other security satisfactory
10 er, Lo '

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a part of this Mzjage. _ _
Secur| .-'A%ument. This Instrument snal’ constitute a security agreement to the extent any of the Property

- constitutes fixtures or otheggersonal pracerty, and Lender shall ‘have all of the rights of a secured party under

- the Unitorm Commercial Code as amendec; from time to time. '
‘Security Intereat. Upon request by Lender. Crantor shall execute financing statements and take. whatever
other action ls requested bjy tender to perigr,-and continue Lender's security interest in the Rents and

Peraonal Property. In addition to:recording. thig- Mortaage in. the real property records, Lender may,.at any

time and without further autherization from Grantor, file executed counterparts, copies or reproductions-oi this -

Moaﬁgage:asaa ﬁnancinq:stas,ament. Grantor shall reimburse-Lender for all expenses incurred in perfecting or

continuing this security interest. Upon default, Grantor s-.2!l assernble the Personal Pro ‘in a manner and

at’a place reasonabily convenlent to Grantor-and Lender ans make it avallable to Lender within three (3) days
after receipt of written demand from Lender. -

‘Addresses. ‘The mallin?_addresses of Grantor {debtor). and !erder (secured party), from which information
- concerning the security fnterest granted by this Mortgage: may £ obtained {each as required by the Uniform
.- Commercial Code), are as stated on the first page of this Morgage. _
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney=in-fact are a pant of this Mortgage. : ,
" Further Assurances. At-any time, and from time to time, upon request of Le~der, Grantor will make, execute
~ and deliver, or wi) cause 10 be made, executed or delivered, to Lender or 12 Lander's designee, and when
" requested’ by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender maly.deem appropriate, any and all sucn mzartgages, deeds of trust, -
.- security deeds, security agreements, financing statements, continuation statemer(s, :nsiruments of further
~ assurance; certificates, and other documents as may, in the sole opinion of Lender, bg 02 or desirable -
© Injorder to effectuate, complete, perfect, continue, or preserve. (a) the obligations of Giano under the Credit” -
agr_eement. this Mortgage, and the Related Documents, and (b} the liens and-security inte/esis Created by this
. Martgage on the Property, whether now owned or hereafter acquired by. Grantor. Unless probibited by law or
~agreed 1o the: contrary by Lender in writing, Grantor .shall reimburse Lender for all cosls and expenses
- Ingurred in. connection Wwith the matters referred to in-this paragraph. :

Attorney~in-Fact. If Grantor fails 10 do any of the things referred to in the preceding paragraph, i.ender ma
do: go‘ror- and in the name’o! Grantor gnd-'at Grar—gor's expense, Forpsuch p?:rposegsr.a%ramor hereb;..
. irrevocably -appoints Lender as Grantor's attorney-in~fact: for the purpose of making, executin‘g. delivering, .
filing, recording;: and: doing ali other things.as may be necessary or desirable, in Lender's sole opinion, Fo
“accompiish the matters reférred to in the preceding paragraph.

" FULL-PERFORMANCE. it Grantor pays all the Indebtegness when due, terminates the credit line account, and
otherwise’ 8errur_ms\.:all the obt!?at_iu?isy?mrosed. upon Grantor under this Mortgage, Lender shall execute and
deliver; to Grantor: a:sultable satisfaction of this Mo;ts?age and suitable statements of termination of any financin
statement.on fiie evidencing Lender's security interest in-the Rents:and the Personal Property. Grantor will pay, i

ermitted. by applicable iaw,”any. reasonable termination: fee as determined by Lender from time to time. ~ If,
nwever,: &%yment is,made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third parly, on.

“the Indeb dness and.-therealter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
‘bankrupicy: or.to ang similar J)etaon under any federal or state bankrupicy Jaw or law for the relief of debtors, (b)
by redgon-of any judgment, decree or order of any. court or-administrative body having jurisdiction over Lender or -

any of:Lender’s property, or (c).by:reason of any settlement or compromise of any claim made by Lender with any
- clalmant’ {including: without limitation Grantor), :the Indebtedness s%all be considered un for
- enlorcement of thggq Mortgage ‘and ‘this Monggge shall continue to be effective or shall bep;aej:%staietg.e agu ie ceaupf
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may be, notwithstanding any canceliation of this Mortgage or of any note of other instrument or agreement

©evidencing the indebtedness and the Properly wiil continue to secure the amount repaid or recovered to the same

extent as i that amount nevar had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

i DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)

under this Mortaage: (a) Grantor commils fraud or makes a material misrepresentation at any time In connectton
with the credit ine account. This can include, for examPle. a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantar's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor’s action or inaction adversely affecis the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, Geath of all persons liable on the account, transter of tifie or
sale of the dwelling, creallon of a lien on the dwelling without Lender's permiission, foreclosure by the holder of
ancther lien, or the use of funds or the dwelling for prohiblted purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Evant of Default and at any time thereafter,
Lender, at its gpticn, may exercise any one or more of the following rights and remedies, in addftion to any other
rights or remec.e2 nrovided by law:

Accelerate inuekiadness. Lender shall have the right at its option without notice to Grantar to declare the
gg&m égc%gbsggness ‘mmediately due and payable, including any prepayment penalty which Grantor would be

UCC Remedies. Will: izepect to all or ar_ny part of the Personai Property, Lender shall have all the rights and
remedies of a securad party under the Uniform Commercial Code.

Collect Rents. Lender sha't-nave the right, without notice 10 Grantor, to take possession of the Propenty and
callect the Rents, [nc!tadrnq amuaunts past due and unpaid, and apply the net praceeds, over and above
Lender’s costs, against the tndebieuness. In furtherance of this right, Lender ma require any tenant or other
user of the Property to make paymen'z-of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Granfor irrevocabl{ desigrates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment. thereof in the name of Grantor and to negotiate the same and collact the proceeds.
Payments by tenants or other users ta Lasdzr in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether ¢r_unt any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eithzr in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the rigot to be placed as mongagee in possession or to have a
receiver appointed to take possession of all or any nartof the Property, with the power 1o protect and preserve
the Praperty, to operate the Propert precedmﬁ forec osure or sale, and to collect the Rents from the Propery
and apply the proceeds, over and above the cost ti fhe recewersh!g. a%ainst the Indebtedness. The
martgagee in ?ossessaon or recelver may}r1 serve withau( uond if permitted by law. Lender's right to the
a;ﬂzomtment of a recelver shail exist whether or nat the aoparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lendar shall not disqualify a persan from serving as a
receatver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclcsing Grantor’s interest In all or any part of
ihe Property.

Deficiency Judgment. if permitied by applicable law, Lender may cbtwin-a judgment for any. deficiency
remaining in the Indebledness due to Lender after application of all amounts received from the exercise of the
rights pravided in this section.

Other Remedies. Lender shall have afl other rights and remedies provided ir thi= Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. - To the extent permitted by applicable law, Grantor hereby waives-any and all right to
have the properly marshalled. In exercising its rights and remedies, Lender shali be frez tu sell all or any part
of the Property together or separately, in one sale ar by separate sales. Lender shall be entiled to bid at any
oublic sale on all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of anel public sale of the
Personal Property or of the time alter which any private sale or other Intended disposition of the Personal
Property is to be made, Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the party’s rights otherwise 1o dernand strict comFllance with that provision
or a:cr other provision. Election by Lender ta pursue any remedy shail not exclude pursuit of an othgr
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure-of Grantor to perform shall not affect Lender's right to declare a default and exercise fts
remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action ta enforce any of the terms of thig

Mortgage, Lender shall be entitied 1o recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invalved, all reagonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Tndebtedness payable on demand and shail bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bﬁ this paragraph -include, without limitation, however subject to any limits under applicable law, Lender's
attorneys' fees and Lender's lagal expenses whether or not there is a lawsuit, including atlorneys’ fees Jor
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
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any, anticipated poei-judgment. collection services, the cost of searching records, obtalning title repors
{including foreclosure repnnsa surveyors’ reports, and appraisal fees, and title insurance, o the ext
-permitted by applicable 1aw. ~ Grantor also wiil pay any court’costs, in addition to all other sums provided by
aw-' T o :
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice: of -default: and any: notice of sale to Grantor, shall ba.in writing, may be v elefacsimile (unless
otherwise. raquired: by lawl),é;andig_shal! be effective when actually delivered, o when d ted with a vationally
recognized overnight couries; or, if mailed, shall be deemed effective when deposited in the United States mail first
class, centified or registered mall, iPosta ¢ prepaid, directed-ta the addresses shown near the beginning of this
Morigage. Any may change ils address for notices undes this Mortgage by giving formal written notice ta the
othet’ es, speci nq, at the purpose of the notice is to cha_ngﬁ the party's address. Al copies of siotices of
foreclosure from-the holder of any lien which has priority over this Mortpage shall be sent to Lendes's address, as
shown near-the beginning of this Martgage. For notice purposes, Grantor agraes {0 keep Lender informed &t all
times of Grantor’s.current address. ,
MISCELLANEOL'S. PROVISIONS. . The following miscellaneous provisions are a part of this Mortgage:

'Nn'ehdlne'nh;-.,‘fhls Martgage, together with any Related Documents, constitutes the entire understanding and
agreement of (e naties as 1o the matters set forth in this Mortgage. No alteration of or amendment 10 this
ortgage: shall Le efective’ uniess given in'writing and signed by the party or parties sought 1o be charged o
'-_bound‘ y the alter:dea or amendment. _
Applicable Law. This #/crigage has been deiivered o Lender and accepted by Lender in the State of

!

Hinols: This Morigage «hull be geverned by and consirued in accordance with the laws of the State of
itinoie.

C n. Headings. Gapﬁoh hecdligs in. this. Mos Morigage are for convenlence purposes only and are not to be

used to Interpret or define the provisiesz of this Tongage.

Me;g:r There shail. be no merger of the interest or estate created by this Mortgage with any other interest or
estale in the Property at any time helt’ by or for the benefit of Lender in  any capacity, without the written
consent of Lender. - : ,
Multiple Parties. Al obligations of Grantor vaJer this Mortgage shall be joint and several, and alf references
*. to Grantori shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severablégvb if a court' of competent jurisdiction’ fivds: any provision of this Mortgage to be invalid or
unenforceable as to: any. person of circumstance, svch-finding shalt not render thar provision invalid or
unenforceable as 1o any -other persons or circumstances. i* feasible, any such offending oﬁrovision shall be

semed fo be modified 1o be within the limits of enforceablut, or validity; however, Iif the gifending provision
cannot beiso modified, it shall be stricken and all other provisions of this Mortgaye in all other respacts shall
remain valid and enforceable. -

Successors snd Assigns. Subject to the (imitations stated in thic Mor'gage on transfer of Grantor's interesz}
this'Morigage shall be binding upon and inure to the benefit of the nowies, their successors and assigns. |
ownership of the Froperty becomes vested in a person other than Gramor, Lender, without notice to Grantor,
may deal with Grantor's successors. with reference fo- this Morirgge aid the Indebtedness by way of
lfg(rjbem%es :r extension without releasing Grantor from the obligations of 1)is Mortgage or liabifity under the

Time I8 of the Essence. Time ig of the essence in the performance of this Morigare.

Walver. of Homestend 'Exm%uon; " Grantor hereby releases and waives all rishiy and benefits of the
hemestead exemption faws of the State of lllinois_‘asetg*a!l} Indebtedness secured by‘tﬁis Yiorioage.

Waivers and Consents, Lender shall not be deemed to have waived any rights under thir. Mongage (or under
the' Related Documents): uniess such-waiver is-in writing and signed by Lender. No delay ¢+ ¢mission on the
part of Lender in exercisin anﬁ rﬁ;ht shall operate as a waiver of such right or any other night. A walver by
any-party.of a Provis_ion of this Mo t’g‘age:fsm_zl, not constitute a waiver of or ﬁr_e}udice the party’s right otherwise
to'demand strict compliance with that provision or any other provision. NG prior w ver by Lender, nor an

course of-dealing between Lender and Grantor,: shall constitule a walver of any. of Lender’s rights or any of
t(ri‘;agtroa:;' snob}l ast l?élt;s gosﬁtsoe ﬁ fuﬁ;a;% gra;}‘sacho?s&a\ll‘vhengzﬁr co:ms.entsml;::r Lende[ni'- is requiregd in gais Mortgage,

' 15 in any instance shall not constitute continui n
instances where such congent é réquired. 4 , 9 R consent 1o subsaquent
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v-EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
f-GRANTOH AGREES TO ITS TERMS.

-}?GRANTOR:

- (SEAL)
E/u ENE G. ESPOSIT JR, NK@EUGENE ESPOSITO

X (,xkz@@c/;_{""fz,eﬁm (SEAL)
VICTORIA L. ESPOSITO A/K/A VICKI ESPOSITO

INDIVIDUAL ACKNOWLERGMENT

hﬂt& :‘ r , WMWM'HF-‘J‘“:‘-‘\WMJ CRIS
ST A ) : WOFFICIAL SEAL”

ANN M. HOENIG &
)88 % Notary Public, Siate of Hlinmis &

4]

COUNTY OF G‘/MPK _ ) ¢y Commission Explrea 1”“”‘3 K

L

Cn this day before me, the undersigned Notary ublic. personally appeared EUGENE G. ESPOSITO JR. AK/A
EUGENE ESPOSITO and VICTORIA L. ESPOSITO A/K/A VICK! ESPOSITO, to me known ta be the individuals
described in and who executed the Mortgage, and acrnow'edged that they signed the Mortgage as their free and
voluntary act and deed, for the uses and purposes thereln rientioned.

Given under my hand and official seal this ’c;) day of | - M (L 19 9_{_
BY M“ il l‘k/e” ’51 Residing o (&JO S Mad 56,

Notary Public in and for the State of I‘ ‘ i

My commission expires ” ‘ k{ 4011

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.25 {c) 1998 CFI ProServices, Inc, All rights rcsaived.
(IL~GO3 ESPOSITO.LN L3.OVL]
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