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RI1020406 MORTGAGE

THIS MORTGAGE (" Security Instrument™Y4is given on May . The mongager is
LORRAINE NEWTON, AN UNMARRIED "WOMAN

("Borrower"). This Security [nstrument is given 10
AMERIQUEST MORTGAGE CCIMPANY

which is organized and existing under the laws of the State of Delawate , and whose
address is 1100 TOWN & COUNTRY RD., STE, 200
ORANGE, CA 92848 {"Luader™). Borrower owes Lender the principal sum of

Forty Five Thousand and no/ | 0Q------- —
Delars (U.S. § 45,000.00 i
This debt is evidenced by Borrower's note dated the same date as this Securi'y Tastrumem ("Nowe"), which provides fov
monthly payments, with the full debt, it not paid earlier, due and payable on  June {, 2028 .
This Security Inscrument secures ta Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals.
extensions and moditications of the Note; (b) the payment of all other sums, with interess, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Barrower's covenan's ani agreements under this
Security Instrument and the Nore. For this purpose, Borrower does hereby mortgage, grant and conviy Lo Lender the following
described property located in COOK County, Hlinvis:

LOT 29 IN BLOCK 2 IN JAMES U. BORDEN'S SUBDIVISION OF THE EAST HALF OF THE

SOUTHWEST QUARTER OF THE NORTHEAST QUARTER (EXCEPT RAILROAD) OF SECTION 17

TOWNSHIP 38 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN [N COOK

COUNTY, ILLINOIS.

Ta x ID No, 20-17-218-021 & 20-17-218-020

which has the address of 5749 S ABERDEEN CHICAGO [Streer, Cin .

illinois 60621 {Zip Cote] {"Propeny Address™):
ILLINOIS-Singla Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 5/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, appurténances, and
fixtures now or hereafter a part of the praperty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o montgage,
grand and convey the Property and that the Property is unencumbered, except for encumbrances of record, Barrower warrants
and will defend generally the title o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform eovenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance. Subject to applicable law or to @ written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dite under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as  lien on the Property; (b) yearly leasehold payments
or ground rentsonthe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance preminms,
it any; (¢) yearly mortzage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parigrar 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow llems.”
Lender may, at wny fise,<2iect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reqrize for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from Lime to Gaw, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another Jaw that applies to the Funds
sets a lesser amount. If so, Lender mav, at any time, colleet and hold Funds in an amount not (o exceed the lesser amount.
Lender may estimate the amount of Funasidue on the basis of current data and reasonable estimates of expenditures of future
Escrow {lems or otherwise in accordance with-agplicable law.

The Funds shall be held in an instittjon whose deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, if Lender is such an instituticn) 5 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow {tems. Lender may not charge Borrower fol hriding and applying the Funds, ancually analyzing the escrow account, or
verilying the Escrow Htems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay o one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiicebie law provides otherwise, Unless an agreement is made or
applicable law requires imerest to be paid, Lender shall not be reouired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interestshaii be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits apd debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds arc pledped as additional security {or all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appliceble law, Lender shall account to Borrower
for the excess Funds in accordance with the requircments of applicable faw. It ths nmount of the Funds held by Lender at any
time is net sufficient to pay the Escrow ltems when due, Lender may so notify Bortewe:-ip-writing, and, in such case Borrower
shat! pay 10 Lender the amount necessary to make up the deficiency. Borrower shall mine up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Sceurity Instrument, Lender shall provipiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior<a the acquisition or sale
ol the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agziost the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, ali payments received by Lencerander paragraphs
1 and 2 shali be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all axes, assessments, charges, {ines and impositions attributuble to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on time directly
to the person owed payment. Borrower shall promptly furnish w Lender all notices of amounis to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures {rom the holder of the lien an agreement satisfactory 1o Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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"3 this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one or
more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the

. Property insured against loss by fire, bazards included within the term "extended coverage” and any other hazards, including
tloods or flooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
. which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, ai Lender's
L' option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
b All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shell promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged; 1} the restoration or repair is economically feasible and Lender’s sccurity is rot lessened. If the restoration ar
repair is not economueally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy 'nstrument, whether or not then due, with any excess paid 1o Borrower, I{ Borrower abandons the
Property, or dots not ansiver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insucance proceeds, Lender may use the proceeds to repair or restare the Property or to pay sums
seeured by this Security [nstrurcent, whether ar not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower etherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly rayments referred o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2! the Property is acquicer) by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior sha'l pass lo Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Qccupancy, Preservation, Maintenance ana Trotection of the Property; Borrower's Loan Application; Lenscholds,
Borrower shall occupy, establish, and use the Propenty-as‘Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Proserty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall now be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's centrol. Borrower shall not destroy, damage or impair the
Properly, allow the Property to deteriorate, or commit waste ou (ne-Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or ¢riminal, is begun that in Lender’s sood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lastrument or Lender’s securily interest. Borrower may
cre such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's lnerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security infcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informiatn or slatements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Noie, including, but not limited
lo, representations concerning Borrower’s occupancy of the Properly as a principal residence! 1€ this Security Instrurnent is on a
leasehold, Borrower shall comply with all the provisions of the lease. It Borrower acquires ‘ce iitle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agieements contained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in the Froperty (such as a
proceeding in bankruptcy, probate, for candemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any swns secured by a lien which has priority over this Sccurity Instrument, appearing in courl, paying
reasonable attomeys’ fees and entering on the Property to make tepairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shaltl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Morigage Insurance, If Lender required mortgage insurance &s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, If, for any reuson, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
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> oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 1o the
~j tost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
- substantially eguivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal to
_‘i one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the {nsurance coverage lapsed or ceased 10
¢ be in effect. Lender will aceept, use and retain these payments as a loss reserve in lien of mongage insurance. Loss reserve
.7 payments may no fonger be required, at the option of Lender, if’ mortgage insurance coverage (in the amount and for the peried
& that Lender requires) provided by an insurer approved by Lender agein becomes available and is obtained. Borrower shall pay
( the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
.7 insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an ispection specifying reasonable cause for the inspection.

10, Cendemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condenmnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leider,

in the event of a<stal waking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, ‘with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propsny immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedia ey’ before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall e serduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured tmmediaiely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall b¢ paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums serured immediately before the
taking, uniess Borrower and Lender otherwis: agtee in writing or unless applicable law otherwise provides, the proceeds shail
be apphied to the sums secured by this Security tasirement whether or not the sums are then due.

If the Property is abandoned by Borrower, 0i1%, after notice by Leader to Borrower that the condernnor offers to make an
award or settle a claim for damages, Borrower fails = respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ai its spiion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, zav application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragrariis | and 2 or change the amount of such paymens.

t1. Borrower Not Released; Forbenrance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Ly Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tine for'payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand muacc vy the original Borrower or Borrawer's
successors in interest, Any forbearance by Lender in exercising any right or remedy/shit not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tha vovenants and agreements of this
Seeurity Instrument shall bind and benefit the successors and assigns of Lender and Borrowet, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower wiio-co-signs this Security
Instrument but does not execuie the Note: (a) is co-signing this Security Instrument only to morigege, erant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ottigsted to pay the sums
secured by this Security Instrument; and (v) agrees that Lender and any other Borrower may agree 10 exienc. wwodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
w0 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making n direct
payment to Borrower. 1[ a refund reduces principal, the reduction will be weated as & partial prepayment without any
prepayment charge under the Note

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice to Lender. Any nolice to Lender shall be given by first class mail to

Form 3014 9i9
@) -GH{IL) 19405) Page d ol 6 irvtiots; d

400 AL (REV L)

Loan No, 5574959-5624




¥




UNOFFICIAL COP 882410

Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

: 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
“ jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
- given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severabie,

16. Borrower’s Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interesi in it
is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) v/ithoul
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument., However, this option shall not be exercised by Lender if exercise js prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frum the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument./if Rorrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Sectriry Instrument without further notice or demand on Borrower,

18. Borrower's i’ to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securit) iastrument discontinued ar any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for suinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry.o. 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be/du vader this Security Instrument and the Naote as if no acceleration had occurred; (b)
cures any defzult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable ancmeys' fees: and (d) takes such action us Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's oghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective’ai it no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The {lste-ar a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under iie 24ete and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1ftherz is a change of the Loan Servicer, Berrower will be
piven written notice of the change in accordance with paragraph 14 above #nd upplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be niade, ‘The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shalf not cause or permit the presence, uee, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anys:ie-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall aat apply 1o the presence, use, or
storige on the Property of small quantities of Hazardous Substances that are generally recogaized-to be appropriaie to normal
residential uses and to maintenance of the Propenty,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanc: 5 Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regul=ovy authority, that
any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordanee with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum praducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used i
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable faw provides otherwise), The notice shall specify: (a) the default; (b} the action required to cure the default;
¥ {¢) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; anel
"} (d) that Failure to cure the default on or before the date specified in the nofice may result in acceleration of the sums
) sceured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
= inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
-F non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
% or before the date specified in the notice, Lender, at its option, may require immediate payment in [ull of all sums
‘i seeured by this Sccurity lnstrument without further demand nnd may foreclose this Seeurity Instrument by judicial
"' proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fecs and costs of title evidence,
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumemt
o Borrower. Borrower shatl pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only it the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law,
23, Waiverof F.omestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. iF one or more riders are executed by Borrower and recorded together with this
Security Instrument, thecoverants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements.o: 2iis Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
[x] Adjustable Rate Rider [] Condominium Rider [X] 1-4 Family Rider
[_] Graduated Payment Rider (] Planned Unit Development Rider ] Biweekly Payment Rider
Balloen Rider [ Rate Improvement Rider Second Home Rider
CIv.A. Rider [ Other(s) (specify)

BY SIGNING BELOW. Borrower accepts and agrees te-2hs-terms and covenants contained in this Seeurity Instrument and
in any rider(s) executed by Borrower and recorded with it, f Y,

Witnesses: v/ ‘ ,
A 4 AW : Y . (Seal)
L’QRR.“ E NEWTON -Barrower

(Seald

-Borrower

(Seal) w2 (Seal)

-Borrower -Borrower

/7

STATE OF ILLINOIS, County ssé)/(

- L e (. //U/Xcr S/ e [ » @ Notary Public in and for said county and state do hereby certily
i

é(.‘{;’@"ﬁ?(y{ /C(‘ZL,ZJI\J
» personally known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in petson, and acknowledged that -~ he
signed and delivered the said instrument as A~ free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and efficial scal, this S dayol 7 /5532

My Commission Expires: /x%ﬂ ,/ @J}

This [nstrument was prepared by: "OFFICIAL SEAL"
ROBERT M. CARUSO
NOTARY PUBLIC, STATE OF ILLINQIS
@-GH(IL) 9405) Page S ¢t 6 WY COMBMISSION EXPIRES 4/22/2001 Form 3014 9/80
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ADJUSTABLE RATE RIDER

{(LIBOR Index - Rate Cops)

THIS ADJUSTABLE RATE RIDER is made this  19th  day of May

1998 , and is incorporated into and shatl be deemed to amend and supplement the Mongage Deed of
Trust, or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") 1o
secure Borrower's Adjustable Rate Note (the "Note") 1o AMERIQUEST MORTGAGE COMPANY
(the *Lender™) of the same date and covering the property described in the Security Instrument and located at:

5749 S ABERDEEN
CHICAGO, IL 60621

{Property Address)

THIS NOTL CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATYL AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE POKROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAY(MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (In uddition to the covenants and agreements made in the Security
Instrument, Borrower, and Lender further ¢ovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYXENT CHANGES
The Note provides for an initial interest rate of 11.350 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The interest rate 1 will pay may change on the first day of oecember , 1998 , and on that
day svery sixth month thereatter. Each date on which my interest rate coutd change is called a "Change Date."

(B) The Index
Beginning with the first Chany. Date, my interest rate witl be based on an lade< The "Index" is the average

of intetbank offered rates for six-month U.S, dollar-denominated deposits in the London market (*LIBOR"), as
published in The Wall Streer Journal, “The most recent Index figure available as of the date-43 days before each
Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based vion comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Chuanges .
Belore each Change Date, the Note Holder will calculate my new interest rate by adding  Five and Nine
Tenths percentage points(s) ( 5.900 %) 10

the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%), Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate unti} the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected 1o owe a the Change Daie in full on the Maurity Date at niy new interest
rale in substantially equal payments. The result of this caleulation will be the new amount of my monthly

payment,

mL—«/L/
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(D) Limits on Interest Rate Changos
The interest rate 1 am required to pay at the first Change Date will not be greater than 12.350 %
or less than 11,350 %. Thercafter, my interest rate will never be increased or decreased on
any single Change Date by more than One percentage poini(s)
( 1,000 %) tromt the rate of interest | have been paying for the pregeding six moaths, My
interest rate will never be preater than 17.350 % or less than 11,350 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Chiange Date, | will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly
payment changes again,

(Fi Notice »& Changes

The Note Heide: will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment biéfore the effective date of any change. The notice will include information required by law 1o
be given me and alsc b2 title and telephone aumber of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROFeTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instirument is amended to read as folfows:

Transfer of the Property or a Benudisi! Interest in Borrower, I all or any past of the Property or any
interest in it is sold or transferred (or if a bewcficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written ¢zasent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument, -iuwever, this option shall not be exercised by Lender if
exercise is prohibited by Tederal 1aw as of the date of this Security Instrument. Lender also shall not exercise this
option if: () Borrower causes to be submitted to Lender infurmation required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferce, #nd £b) Lender reasonably determines that Lender's
security will not be irupaired by the loan assumption and that the ristof a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extend permitted by applicable taw, Lender may charge a ressousble fee as a condition (o Lender's
consent to the loan assumption. Lender may also require the transferee io-sign an assumplion agreement that is
acceptable 10 Lender and that obligates the transteree to keep all the promiscs aud agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated urder the Note and this Security
Instrument unless Lender releases Borrower in writing.

[f Lender exercises the option to require immediate payment in full, Lender shail give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date (he notize is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, If Borroveer fails 1o pay
these sums prior (o the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees Lo the terms and covenants contained in this Adjustable
Rate Rider,

L\__,/; LA /
L\ gl A ,«&xfm (Seal) (Seal)

TORRAINE NEWTON “Barionwer Bartower

{Seal) {Senl)
Borrower -Borrower
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 19th  day of May :

1998 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage.Ceed of Trust or Security Deed (the *Security Instrument’’) of the same date
given by the vadersigned (the *‘Borrower™) to secure Borrower's Note to

AMERIQUEST MORTGAGE COMPANY
. _ (the *'Lender’")
of the same date and csvering the Property described in the Security fnstrument and located
at:
£149 SABERDEEN
CHICAGO, 1L 60621

{Property Address|

1-4 FAMILY COVYENANTS. In zddition (o the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT,
In addition to the Property described in the Security Instrument, the following items are
added to the Property description, and shall alse”canstitute the Property covered by the
Security Instrument: building materials, appiiances ard, goods of every nature whatsoever
now ot hereafter located in, on, or used, or intended ts be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, firc prevention and extinguishing
apparatus, security and access control apparatus, plumbing, balhhs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispseale, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtaias and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now our hereafter. attached
to the Property, all of which, including replacements and additions thereto, sbal! be deemed
to be and remain a part of the Property covered by the Security Instrumeit“All of the

MULTISTATE 1- 4 FAMILY RIDER - Fannie MaeiFroddle Mac Uniform Instrument Form 2170 3/93
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehald) are referred to in this 1-4 Family Rider
and the Security Instrument as the *'Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless
Lender tws agreed in writing to the change. Borrower shall comply with all laws,
ordinances - 1sgulations and requirements of any governmental body applicable to the
Property.

pC.YSUBORZ'iNATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inférior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazar<s 7or which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGAT TO REINSTATE" DELETED. Uniform Covenant 18
is deleted.

F. BORROWER'’S OCCUI'A.¥CY, Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the
Property is deleted. All remaining covenants.and agreements set forth in Uniform Covenant
6 shal) remain in effect.

G. ASSIGNMENT OF LEASES. Upoit lender's request, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of
the Property. Upon the assignment, Lender sheil lave the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word *‘lease’” shall mean *‘sublease’” if the Security Instrument is
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT O RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigss ane! transfers to Lender all
the rents and revenues (*‘Rents’’) of the Property, regardless of wc wiiom the Rents of the
Property are payable. Borrower authorizes Lender.or Lender’s agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Leader or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has 5iven Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and 1it) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s@agent, This
assignment of Rents constitutes an absolute assignment and not an assignment for udcitional
security oaly.

It Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

Form 3170
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secured by the Security Instrument; (i) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and managing the
Property aud collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s
fees, premiivms on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instzumest; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account fer only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Property.are not sufficient to cover the costs of taking control of and
managing the Property and of vollecting the Rents any funds expended by Lender for such
purposes shall become indebtediess of Borrower to Lender secured by the Security
[nstrument pursuant to Uniform Covenzot 7.

Borrower represents and warrants (nar Borrower has not executed any prior assignnent
of the Rents and has not and will not pe/torm any act that would prevent Lender from
exercising its rights under this paragraph,

Lender, or Lender's agents or a.judicially-anpointed receiver, shall not be required to
enter upon, take control of or maintain the Properiv iefore or after giving notice of default
to Borrower. However, Lender, or Lender's agents or o judicially appointed receiver, may
do so at any time when a default occurs. Any applicatizi of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by tiie-Security Instrument are paid
in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or bicach under any note or
agreement in which Lender has an interest shall be a breach under the Cecurity Instrument
and Lender may invoke any of the remedies permitted by the Security Lustrment,

Form 3170 3(3
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Canily Rider.

g

e }4{/ 4i bl «{-/;?//Jm,/ (Seal) (Seal)
LORRALYE NEWTON Borrower Borrower

A (Seal) (Seal)

-Borrower -Barrower

[ (Seal) (Seal)

-Borrower -Burrower

oo (Seal) (Seal)

-Borrower -Borrower

@@@-sw (3606} Paga 3 of 4 Form 3970 3/93

SNV (Rev. 20 Loan No.5%14950.5624




UNOFFICIAL COPY




