UNOFFICIAL COP ¥g425433

7418/0204 03 001 Page § of %
1998-05-21 11234107
RECORDATION REQUESTED BY: Cook County Recorder 27,00

First Anjetican Batk
}trm

Elampshlre, %L 40140

WHEN RECORDED MAIL TO:

Eirst Anjerican Bank
g Ao

0 o3
Fhmpshlrt, L 40140
SEND TAX NOTICES TO:

1?5: 55 SEIDELSKY and NOEMY
4 o!sg_ TOUHY AVENUE

FOR RECORDER'S USE ONLY

vagewes,
This Mortgage prepared by: Flrsg Cﬂ‘t‘r'::& @

yé
loomln.:uu ) n- 40108

bt o B B e b 8 i 3 i ke 5% ks i & e L8 o e b A R A 8 AL 8 Y ot AR o v s i —————— et et

MORTGAGE

THIS MORTGAGE 1S DATED MAY 15, 1998, between OREN M, SKIDELSKY and NOEMY L. SKIDELSKY,
HUSBAND AND WIFE, whose address is 2840C WEST TOUHY AVENUE, CHICACO, IL 480645 (referred to
below as "Grantor"); and Flrst American Bank, whose sddress Is 20! S. State Street, P.O. Box 307,
Hampsliire, IL 60140 (referred to befow as "Lender"}.

CGRANT OF MORTGAGE. For valuable consideration, Grantor-riortgages, warrants, and conveys (o Lender al!
of Grantar's right, title, and Interest in and to the following desc ibed real property, together with all existing or
subsequently erected or affixed bulldings, improvements and iixc:r9s; all easements, rights o! way, and
appurtanances; all water, water rights, watercourses and ditch righie tactuding stock In utilities with ditch or
irrigation rights}; and all other rights, royaliles. and profits refating to the rcai property, inciuding without limitation
all minerais, oil, gas, geothermal and similar matters, located In COOK Coiinty, State of Minols (the "Real
Property"):
UNIT NO. 11 IN CHESTERFIELD ON TOUHY CONDOMINIUM, AS DELIMATED ON SURVEY OF TH
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRID TO AS '‘PARCEL’):
LOT | (EXCEPT THE NORTH 140 FEET TMEREOF AND EXCEPT THE SOUTH 37.50 FEET OF THE
NORTH 197,50 FEET OF THE WEST (47 FEET THEREOF) IN MUNO'S SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 25, TOWNSH!P 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF RECORDED AS DOCUMENT NO 3769780: ALSO THA
PART OF A STRIP OF LAND 21-1/2 FEET, MORE OR LESS, IN WIDTH LYING EAST OF THE EAST
LINE OF LOT 1 IN MUNQ'S SUBDIVISION AND WEST OF THE WEST LINE OF MCGUIRE AND GAR'S
SECOND ADDITION TO ROGERS PARK N SECTION 36, TOWNSHIP 41 NORTH, RANGE 13 EAST OFf
THE THIRD PRINCIPAL MERIDIAN, AND LYING SOUTH ON A LINE 160 FEET SOUTH OF THE NORT
LINE OF SAID LOT |, EXTENDED EAST, IN COOK COUNTY, ILLINOS.

The Real Property or Its address Is commonly known as 2840C WEST TOUMHY AVENUE, CHICAGO, 1L 40445,
The Real Property tax identification number is 10-25-328-008-1011,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all (eases of the Property and
all Rents from the Propenty. in addition, Grantor grants to Lender a Uniform Commarcial Code security interest in
the Personal Property and Rents.
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DEFINITIONS. The following words shail have the following meanings when used in this Mongags. Terms not
otherwise defined In this Morigage shall have the maaninge attributed to such terms in the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Iindebtedness, The words "Existing ‘ndebtedness” msan the indebtadness described below in the
Existing Indebtecness section of this Morigage.

Grantor. The word "Grantor" means OREN M. SKIDELSKY and NOEMY L. SKIDELSKY. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation each and ali of the guarantors,
sureties, and accommodation parties In connection with the Indebtedness.

Indebtedness. The word “indebtedness" means all principal and interest payable under the Note and any
amounts exprin'ed or advanced by Lender to discharge obligations of Grantor or expenses incurrsd by Lender
to enforce obliystions of Grantor under this Mortgage, together with interest on such amounts &s provided in

this Mortgage. At no time shall the princlpal amount of Indebtedihess secured by the Mo not
{ncluding sums adviived to protect the security of the Morgage, exceed the note amount of $26,000,00.

Note. The word "Notw* ‘raane the promissory note or credit agrasment dated May 15, 1898, in the original
principal amount of $26,£.00.00 trom Grantor 10 Lender, togsther with all renewals of, extensions of.
modifications of, refinancings of. consolidations of, ano substitutions for the promissory note or agresment.
The interest rate on the Note 'e 3.590%. The Note is payabis in 60 monthl ts of $552.30. The
maturity date of this Mortgage Is May 1%, 2003. pay Y paymen

Personal Property. The words "Pervanal Property” mean all equipment, lixtures, and othar articies gf

persons) progurty now or heraafter own'sd by Grantor, and now or hereafler attached or affixed 1o the Real

o e et i Shocieont £, B0 wihinelo o aadcanens ol ot 6.
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rtfungu a‘f’r emtﬁms) om any sale or othg ETl Dositing o??hagP operty. P

Property. The word “Property” means collectively (he Hea! Property and the Parsonal Property.
al Property. The words "Real Property” mean th¢ p.rpefty, interests and rights described above in the
ran of Mortgage” saction.
Rents, The word “Rents” ng all present and future rer:s. revenuss, Income, issues, royalties, profits, and
other ben:ﬂtv‘ darlvs%n!t?om a' ropgrrty b 18 1Y /onuss, Inco o d
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND 7rS SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OUF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOXTZAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, 2rantor shall pay 1o Lender all
unts secured by thlcmongm as ﬁ\tey bacome du%. and shail stnctlygggrfurm al of‘%?‘u?ty‘l obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's rovaession and use of
the Property shall be governed by the following provisions:
Possession and Use, Until In default, Grantor may remain in possession and control of (nd aperate and
manage the Reat Property and collect the Rents. y o
to Maintaln, Grantor sha!l maintain the Pro in tenantable condition and promptly perform ail rs,
repiacements, and maintenance necessary o prgseenr]\'fa its vaiue. promptly repa

Nulsance, Waste. Grantor shall no; cause, conduct or permit an; nuisance nor commit, permit, or suffer an
ng of or waste on or to the Property orf any portion of tha Pr . Without llmltfng the r?eneraﬂty of the
régoing, Grantor will not remove, or Erant to any other 8 right to remove, any timbar, minerals
(Ingiuding oii and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written coneent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer* means the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary;, whether by outright sale, desd, installment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficia interest in or to any land trust hoiding titie to the Real Property, or by any other method of conveyance
of Rea! Property interest. if any Grantor is a corporation, partnership or limited ligbillty company, transfer aiso
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includes any change in ownership of more than (wenty-live parcent (25%) of the voting stock, partnership lntérests
or limited liability company intereats, as the case may be, ol Grantor. Mowever, this option shall not be exercised
by Lender if such exercise is prohibited by fedearal law or by (llingis law.

&Aﬁga AND LIENS. The faliowing provisions relating to the taxes and liens on the Praparty are a parl of this
ortgags.

Payment. Grantor shall pay when due (and in all avents prior to delinquency) all taxes, payroll taxes,_special
laxes, assessments, water charges and sewar service charges levied against or on account of the Property,
and shall pay whan dus all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propenh« free of all tiens having priority over or equal to the interest of
Lendar under this Mortgage. sxcept for the lien of taxes and assessments not due, axcept for the Existing
Indebtednass referred 10 balow, and except as otherwise provided In the following paragraph.

m%sggy DAMAGE INSURANCE, The following provisions relating to insuring the Property ara a par of this

Maintenancz of Insurance, Grantor shall procure and maintaln policies of fire insurance with standard
extended covzrage endorsements on a replacement basis for the full insurable value covering all
improvementy o the Real Property in an am?unt sutficiant Lo avoid application of any coinsurance clause, and
with a standarc etgagee clause in favor of Lender. Policies shall be written by such insurance companios
and in Sufh orm ar may be reanonab!z acceptable to Lender. Grantor %han defliver to Lender cenificates of
coverage from eacn insuror containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) dzye” prior written notice to Lender and not containing any disclaimar of the Insurer's
liabllity for lailura to give si.ch notice. Each insurance policy also shall include an endorsement providing that
coverage in favgr of Lendrswill not be ImPaIrad in any ng by any act, omission or default of Grantor or any
other person. Should lhgdner.: Propertz at any time become located in an area designated by tha Diractor of
the Faderal Emargenc unuﬂar‘.?nt ency as a special fiocod hazard area, Grantor agrees lo obtain and
maintain Federal Flo InsuraFﬁce or-tho full unpaid principal balance of the loan, up to the maximum policy
[lmite wet under the Netional Flood insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the tarm of the luan

ApPllcatIon of Proceeds. Grantor shall prun*p:‘lj notlav Lander of any loss or damagf {0 the Property if the
estimated co,t of repair or replacamant s¥seuds $5,000.00. Lender may make Pro of loss it Grantor fails to
do 8o within fitaen (15) days of the casualty. Whelher or not Lender's securitr # impaired, Lender m'gy al its
election, apply the proceerds to the reduction of ine indebtedness, paymeni of any llen altecting the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. I Grantor fails to coraply with any provision of thi'n Morigage, including any
obligation to maintain Existing Indebledness in good stardiry as rgquited balow, or | ma; action or procesding is
commenced that wouid materially attect Lender's intaresis 'a the Properly, Lender on Grantor 3 ehalf may, but
shall not be required 1o, ke any action th1t Lendar daemr noopriste. Any amount that Lender expands in 80
doing will bear Interest at the rate provided for in the Note from 'ne date incurred or paid by Land%r to the date of
repayment bg QGrantor. All such axpensas, at Lender's aption, wil (alhe gayable on demand, (b) ba added to the
balance of the Note and be apportionad among and be payabla vith any installment payments to become due
during either (i) the term of nnr ap?u Able insurance Boﬂcy or {n-tre ramaining term of the Note, or (c) be
treated as a balioon payment which will be due and Pa able at the Note's Maturity. This Morigage aiso will secure
payment of theae amounts. The rights provided for in this ’pnranrarh shail me )0 addiion 10 any Other rights or anz
remadies to which Lendor may be entitied on account of the defaul. Any surh action b*‘ ender shall not b
construed as cuting tha defaclt so as to bar Lender from any remedy that It dtner::ise would have had.

m\nkg%zdﬂ; DEFENSE OF TITLE. The following provisions relating to ownershis of tha Broperty aro & part of this
Title, Grantor warrants that:  (w) Grantor hoids good and marketable titie of recurs to the Proparty in fee
gimple, Trag and ciear of all liens and encumbrances other than those set farth in the Paal (OPaﬂy de criftlon
of in the 'xming indeblodness saction below or in any title in uranchpollcy. thie repurt, or finaltitia opinion
lssued in favor of, and accepted by, Lender in conngction with this Mortgagae, and () arantor has the tull
tight, power, and authority 10 executs and deliver this Mortgage to Lender.

Defense of Tltl?s Subject to the exception in the paragraph above, Grantor warranls and will forever defend
the title to the Property against tha lawtul claims of all persons.

EXISTING INDEBTEDNESS,  The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The llen of this Morigage securing the Indebtedness may bg gecondary and intarlor 1o the lien
aecuri%gprfaymam of an existing %bi ation og IRST UNlegN ”OR%A%!. The %xlsting obligation has &

urrent principal balance of approximately $129,800.00 and is in the origingl princinal amount of $128,800.00.
rantor expransly covenants and agraes 10 pay, or see 10 the payment of, the xlstlng indebtedness and to
prevenmt any default on such Indebtedness, any delault under tha instruments evidencing such indebtacdness,
or any default under any security documenis for such indebtedness.

Default. 1t the paymeant of any inataliment of principal or any interast on thg Existing Indebtedness is not made
within the time required by the note svidencing such Indebtedness, or should a default occur under the
instrumant securing such indebtedness and not De cured during any applicable grace perlod therain, then, at
the option of Lendér, the Indebtedness secured by this Morigage shall become immediately dua and payable,
and this Mortgage shall be in detault,

FULL PERFORMANCE. !f Grantar pays all the Indeblednass when due, and otherwise periorms all the obligations
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| upon Grantor under this Mortgage, Lender shall sxecut and deliver to Grantor a suitable u‘ulinttgﬁgn of
this Mongage and Suitable statements ol termnation of any financing statement on file svidenc.n er's
security interast in the Renis d;nd ihe Personal Property. Grantor wil it ad by applicable law, any
f ble termination fee as determined by Lendaer from tim is made by Grantor,
whetner voluntaﬂ!yhor otherwio?. or by guarantor or by any third Bty h fer L

is forcad to remit the amount of that ymemi

any faderal or state bankrupicy jaw of law for the relief of dabtors,

of court or administeative body having jurisGiction over Lender or any & , of
ar'[hm ament or compromiseé of any ciaim made by Lender with any claimant ncudin‘g Mv:xtth

[
the indebtedness shall be considerad unpaid for the pur of enforcement and thi
ot PR : nhg‘mmsQB ing any

Mortgage shall continue 10 be effective or shall be r notw,
c%gtlon of this Mortgage of of any note or other instrum indebtadnass agd the

an

gr will continue to secure the amount repaid or recovered t it that amount never had
begnpgyt nally received by Lender, and Granc:' shall be bound% order, settlement or
COMpr raiating to the Indebtedness or 10 1 is Morigage.

DEFAULT. Eacii.o the following, 8t the option of Lender, shall conatitute an event of defauit ("Event of Default™)
under this Morngagr.

y any judgment, decres,

Default on Indebied s, Fallure of Grantor to make any payment when dug on ihe Indebtadness.
Defective Collaterzlication, This Mongal‘)e or any of the Rsiated Documents ceases 1o be in full force
atfect Iﬁncmdlng {allura ct any collateral documents to create 8 vaiid and perfected security inferest o llen) at
Any time and for any reduon:
ljance Default. Falivrr, ot Grantor 1o com fy with any other term, cbll ation, covenant, or congition
contained In this Mortgage, ine Note, or in any her agreement between Granfor and Lender.
Death or Insolvency. The death.c: Zuantor, the insolvency of Grantc » the appainiment of a recelver for m?hc
of Grantor's propeny, m gésigrment or the benefit of creditors, any typs of craditor workout, of
commencement mB‘proc ing uider any bankrupiCy or insolvency faws Dy or against Grantor.
gl.lmnu indebtedness. A dafault sha)l oucar under any Existing Indebledness or under any instrument on the
roperty tecuring 'W xisting Indebtecrez?, Of commencemeant of any suit or other action 1o forecioss any
sxisting lian on the Propery.

Fv nis Affecting Guarapior. Any of the reced'gg events occurs with respact to any Guarantor of any of the
ubtadnna or any Gu%amo dies of Decomen :ncLmpetent, Or revokes of di the vnll%\? Lo tiablm
&ndot. any Guaranty of the Indabtadness. Lendur. at Its option, m.arr. but shall not be required fo, ;.mmu
uaranior's estate to Besum unconditionally Ine ¢bligations Arisng under the guaranty in & manner
gatistaciory 1o Lender, and, in doing 8o, cure tha Evenc of Defaul.

Insecurity. Lender raasonably deems itself insecure.
IGHTS AND REMEDIES ON DEFAULT. Upon the occurrencﬁ f Aany Event of Defa% and at any time thereafier,
o1, & its Option, may exercise any one of more of the v'%g Tiahts and r , I 10 any other
rights or remedies provided by iaw:

Accelerate Indebtedness, Lender shail have the right at its option witiout notice to Grantor 8: declare the
entire indebtecness immediately due and payabis, including any prefayvment penalty which Grantor would be

required to pay.

LCC Remedies, With respect to ali o any part of the Parsonal Property, Lender shall have ail the ¢ ang
remadies of & secured p.p&c unger the Uxiigrm ommercial Code. perty lante

#. l% ;gnr;closun. Lender may obtain a judicial decree forsciosing Grantor's Intziost in &)l or any part of

Deficlency Judgment, |l permitted b licable law, Lender may oblain & udgmar; ior any deficienc
& ?n ‘t’f:lndnbt nees due toyl.:gger after application of alr amounts rejcemd trom the Xumlu of ¥ho

remainin

rfghtl provided in this section,
Other Remedies, Lender shail have all other rights and remedies pravided in this Mortgapa of the Note or
available at law or {n aquity.

Attomeys’ Fees; Expenses. In the svent of toreclosure of this Morl a?e. Lender shall be entitied (o recover
from Grantor aftorneys’ less and actual disbursements naceugny incurred Dy Lender in pursuing such

foreclosure.
MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Mongage.

Applicable Law. This Mortgage has been dellversd to Lender and accepted by Lender in the State of
linols. This Mortgage shall be governed by and construed In accordance with the laws of the State of

[linols.
Time Is of the Essence. Time Is of the essence in the pertormance of this Mongage.

Walver of Homestead Exemption. = Grantor hareby releases and waives all ts ancd benefits of the
homestead exemption (aws o% the State of llinols “y to all Indebtedness :ocurodmhtm Mortgage. s
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

5/,«/

OREN M. 5KiD LSKY

\ fﬁi g %-LLLQ(.QI[QLM

L5 'DELSKY

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

/
STATE OF _ t:é{ . )
}ss

?
COUNTY OF C_e%ié/ / )

On this day belore me, the undersigned Notary Public. parsonally appeared OREN M, SKIDELSKY and NOEMY L.
SKIDELSKY, tu me known to be the individuals described iz.and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntery act and deed, for the uesas and purposes therein
mentioned.

& 7 ’1 o
Given under my hand and officlal seal this / > dayof / .19 [: }
?
vi?/(la. Cp// A?a/l,a WM Residing at - / 1/
Notary Public for the State of _ﬂ R N S’ OFEICIAL SEAL
My commission expires N ¢ -9 {0/ MAFY. CHUPRINSKAS
’ NOTARC PUi, STATE OF ILLINOIS
MY COMMIRION EXMRES 02/18/0
VA
b . STy BPTETT Y Ol e P A R e
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