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NIORTGAGE

THIS MORTGAGE IS DATED APRIL 30, 1998, betwoer-IN KIE HONG and SOON WON HONG, HIS WIFE, AS
JOINT TENANTS, whose address s 2406 SARANAC « 4ANE, GLENVIEW, IL 60025 (referred {c below as
"Grantar"); and Harrls Bank Winnetka, N.A, whose addarmes is 8§20 Green Bay Road, Winnetka, IL 60093
(referred (o below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mort agys, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and o the following described-real property, together with all existing or
subsequently erected or aMixed buildings, improvements and fixtures, 2l easements, righis of way, and
appurtenances; alt water, water rights, watercourses and ditch righta (incluzing stock in utilities with ditch or
irrigation rights): and all other rights, royalties, and profits ralating to the real proparty, including without limitation
alt minerais, ofl, gas, geothermal and similar matters, located in COOK County, Riate of lilinois (the "Resl
Property”):
PARCEL 1: LOT 282 IN INDIAN RIDGE, BEING A SUBDIVISION IN THE WE®" 1/2 OF SECTION 20,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, |4 COOK COUNTY,
ILLINOIS PARCEL 2: AN UNDIVIXELD PERCENTAGE
INTEREST IN THE COMMON AREAS APPURTENANT TO PARCEL 1, AS SET FORTH IN TEH
DECLARATION OF EASEMENTS, COVENANTS AND RESTRICTIONS OF INDIAN RIDGE RECORDED AS
DOCUMENT #25084000, ALL IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 2408 SARANAC LANE, GLENVIEW, IL 60028. The
Real Property tax identification number is 04-20-308-003.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propery and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commarcial Code security Intarast in
the Peragnal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortigagse shall have the meanings attributed to such tarms in the Unitorm Commarcial
Code. All referances to dollar amounts shall mean amounts in iawful monay of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revalving ling of credit agreement dated Aprll 30,
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Rente. The word "Rents" means all present and fulure radts:-;a"enues. incomu, issues, royaities, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
. AND PERSONAL PROPERTY, I8 GIVEN TO SBECURE (1) PAYMENT OF THE INDEBTEDNEBS AND (2)
 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIR MORTGAQE AND THE RELATED
DOCUMENTS. THIS MORTGAQGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
 SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ABSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AnD ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Excapt as otherwisa provided in this Monggﬁ. Grantor shall pay to Lﬁnder all
amc?&n‘tg“o&cgfr‘ed hv this Mortgage as they become due. and shall ateictly pertorm all of Grantor's oblipations
u CIA)

POSSESSION AND WAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's posseasion and use of
the Proparty shall be gorerned by the following provisions:

Posvession Pund Ve _Until in deraﬁll. Grantor my ramain in poswassion and control ol and operats and
manage the Property a1\ collact the Rents from the Froperty.

Quty to Maintain, Grantur »ialt maintain tha Property in tanantable condition and promptly pertorm all repairs,
replacemants, and maintenarcs nacessary to praserve its value.

Hazardous Substanges, The ioims “hazerdous waste,” “hazarduus substance* “disposal.” “roiease.” and
“threatenad relegae 1] useon ‘A s Mortgage, shall have the s,\me moaninon as st lforth in the
omprehensive nvfronmqntgl ca?on:s. o g nsation, and Llabllity Act of 1880, as amenggd 42 U.%C;
action ng 8] seg. “.“C&H LA"), tha Supq_rfu Amendments snd %lug\oﬂlllk}ﬂ Act of 19 .Pu'g. L. No.

99 (“SARA"), \ne Hazardous Mah\"sp,' ansponglon Act, 49 U.S.C. Section 1801, ot sey.. the Resource
onsarvalion and Recovery Act, 42 U.S§ & Qection 6901, ef beg. o clher applicable state or Fedaral laws,
rules, or regulations adopted purauant to ary ulNe loregoing. The tarms “hazardous waste” and “hazardou

substance’ shall alsa include, without limitanc::-detroleum and potro&eum br-groducll or any fraction thereo
and asbestos. Grantor ropresents and warrants o Lander that: (&) During the pericd of Grantor's ownership
of the Property, thete has been no use, genertion, manufacture, slorage, Ireatmant, disposal, release or
hreatenad release %f any hazardous waste Or subsinnss b?rt%ny person on, under, about or Irom the roperny,

0) Grantor has no knowledge of, or raason t0 belleva 'naf there has begn, excapt as praviously disclosed fo
and acknowledged hy Lender in wrlttng. (3 any use, (eraration, manufacture, storage, treatment, disposal,
release, or threalened release ol any hazardous wasts Oi Zut stance on, under, about oOr from the Pro enl bg
any pHor owners or occuglms of the Propery or (i) any &ctuy! or threatened litigation or claims of any kin
by any person relating t mgh matters, and {c) Except as oraviously dlsciosed to and acknowledged by
Lendet In wrltln?. () neither Grantor nor any len?nl. conlractor, agrii.of other authorized user of the Property
shell use, generale, manuiaciure, store, treal, dispose of, or releqss any harardous waste or substance on
under, about or from the rcrger y and (i) any such activity sna! ha conducted in compliance with al
appiicable federal, atate, and local laws, regulations and ordinances, u‘.f,ludmg without limitation those laws,
requiations, and ardinances described above. Gragtor authorizes Lendar und Its agents 10 enter upon the
roperty to make suc Inlge’gtlonu and tests, at Grantor's expense, as erder m r deem appropriate to
detarmine compliance of the Proparty with this section of the onggge. An{ inspections or tasts made by
Lender shall ba for Lendgr's purposas only and shall not_ be construed 10 crca.e any responsibility or llability
on the pan of Lendar to Grantor or {0 any othar person. The rgpresentationu and war-anties contained herein
are based on _Qrantors due diligence In Investigating the rapertg for haznrdov? ~aste ang hazardous
substances. Grantor her&bz (8) reloases and walves any future Claims against Lo’.o0r for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cosls under ay such taws, and  (b)
agrees to indemnify and hold harmiess Lender against any and al claims, iosses, liahilities, damages

nalties, and expenses which Lender may directly or indirectly sustain or sufler resulting irom & breach o
his saction of the Mon age Or as & consequence ol any use, generation, man“fa ture, uloraga disposal,
reiease or threatened release accurring prior to r&ntov‘s ownership or inierast in the rogeng whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mot age
including the abligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction an
reconvayance of the llen of this Mongage and shall not be atffacted by Lender's acquisition of any interest in
the Property, whether by foreciosure or Gtherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
?tfippmg of ot waste on or to the Proparty or any portion of the Property. Without limiting the generality of the
oregoing, Grantor will not remove, or grant to any other party (he right 10 remove, any timbar, minerais
(Including oil and gas), sall, gravel of rock products without the prior writtén consent of Lender.

Removal of Improvements. Granior shall not demolish or remove any Improvements irom the Real Property
without the prior written consent of Lender. As a condltion to the remaval of any improvements, Lander ma
requira Grantor 10 make arrangements satisfactory to Lender to repiace such Improvemants wit
Improvements of al least equal value.

Lender's Right lo Enter. Lander and its agents and representatives may enter upon the Real Property at all
teasonabie times to attend to Lender’'s interasis and to inspect the Property for purposas of Grantor's
compliance with the terms and canditions of this Morgage.

Compiiance with Governmaentai Requirements. Grantor shall promptly comply with all taws, ordinances, and
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or the restoration and repair of the Property. If Lender elects to apply the proceeds to rastoration and repair,

Grantor shall repair or replace the damaged or destroyed !mprovements In a manner sallsfactory to Lender.

Lender shall, upon satisfactory proof of sugh expenditure, pay or reimburse Grantor from the proceeds for the

reasonable cos! of repair or restoration it Grantor Is not In default hereunder. An proceeds which have not

been disbursed within 180 da?rs aher their receipt and which Lender has not committed to the repalr or

restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
Frepa accrued interest, and the remainder, it any, shall be applied lo the principal balance of the
i nacligt% e%r;::?.o I Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to r.

Unexpired insurance at Sale. Any unaxplma insurance shall inure to the benefit of, and pass to, the
purchaser of the Properly covered by this ortgage at nn& trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreciosure saie of such Property.

Compllance with Existing Indebledness. During the period In which any Exisling Indebtedness described
below is In effect, comg ance with the insurance provisions contained in the instrument evidencing such
Existing Indebiadness shall conslitute compliance with the insurance provisions under this Mortgage, to the
axtant compian.e with the terms of this Mortga%e would constitute a duplication of irﬁuranca requirement. |f
any proceeds rom the insurance become payable on loss, the provisions in this ortgage for division of
rgceg?e%anemal. “enly only to that portion of the proceeds not payable to the holder of the Existing
N .

EXPENDITURES BY LEiZER, |f Grantor fails to comply with any provision of this Mort age, inciudm any
obligation to maintain Existine indabtedness In good standing as required belaw, or if any action %r rocasding is
commenced that would materiziy atect Lender's intarests in the roPerty Lender on Grantor's behalf may, but
shatl not be required to, take arv-action th?t Lendsr desms appropriate. Any amount that Lender expends in 8o
doing wlll bear Inlarest at the ruté przvided for in the Credit Agreement from the date Incurred or paid bg« Lender to
the date o regarmem by Grantor. Al ruch expenses, at Lender's option, will % be %a abie on demand, (b) be
added to the balance of the credit linz and be apportioned among and be payable wit ny Installmen! Pay@ nis
to become due during either 9él) the t%rrn a any argplicable insurance policy or (Ii) the remalning term of the redit
Agreement_or (c) be treated as a balluan nayment which will be duqr and payable at the Cred|t Agresment’s
matutlty, Thia Morigage aiso wili secure payriant of these amounts. The rights provided for In this paragraph
shall be in addition 10 any other rights or ani ramacies 10 which Lander may be antitled on account of the default,
Any such action b¥1 Lender shall nat be contrusd as curing the default so de to bar Lender from any remady that
it otherwise wouid have had.

ﬁ:rmagm; DEFENSE OF TITLE, The following proisions ralating to ownership of the Property are a part of this

Title. Grantor warrants thﬂ‘: (a) Grantor holds good ard marketabla title of record to the Property In fee
simple, irge and clear of all lisns and ancumbrances other.inn those 8ol forth In the Real roﬁeny description
or in the xiatlng Indebledness section beiow or in any Iltl% Yiaurance policy, titie repart, or final une opinion
issued In favor Of, and accepted b{. Lendar in connection with-this Mortgage, and {b) Grantor has the (ull
right, power. and authority to execufe and deliver this Mortgage to | 2nder.

Defenae of Tmz; Subject to the exception In the paragraph above. (3:anior warrams and wili forever defend
the title 1o the rnpenr against the lawlul claime of all persons. 17 ive avent any actlgn or pr?‘ce‘edinp In
commenced thal questions Grantor s title or the Intarest of Lander unds, hin Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party in Guri ?roceed ng, but Lender shall be
sntitled to g&gﬂclpata in the proceeding and to be represented in the proceeding by counsel of Lender's own
fholce. and Grantor will ?ellvor. or cause 1o be delivered, to Lender such Ing‘rutents as Lender may request
rom time to time to parmit such participation.

Compliance With Laws. Granior warrants that the Prop?ny and Grantor's use 0! ths. Property complies with
all existing applicable laws. ordinances, and regulations of governmental aulhoritios.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtsdrisvs (the “Existing
Indebtednass”) are a pant of this Mongage.

Existing Lian. The lien of this Mortgage securing the Indebledness may be secondary and inferior 1o an
existing lien. Grantor expressly covenanis and a%rbeea to pay, or see to the payment of, tha Existing
indebtedness and to prevent any default on such Indébtedness. rny defayit under the instruments evidencing
such Indebtednean, or any default under any security documents for such indebtedness.

No Moditication. Grantor shall not en‘er Into an\{ agreaement with the holder of an mon?a?#. deed of trust, or
other securily agreement which has priority over thi Monqaeatéy which that agreament is modified, amended
extended, or refewed without the eror writtsn consent of Lender. Granior shall neither request nor accept
any future advances under any such security agreement without the prior written consant of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Praperty are a part of this Mortgage.

ication of Net Procesds. It all or any ?an ol the Property is condemned by eminant domain pro eedings
of by an\‘ Ffocuedlng or purchase in lleu of condemnation, Lender may at its &lection requirs that all or a g
ntion of [he net proceeds of the award be nﬁpﬂed 10 the indeblednéss or the rapair or restoration of th
. The net proceeds of the award shall mean the award after payment of ail reasonable costs,
expenses. and attornays’ lees incurred by Lender in connaction with the condsmnation.

Proceedings. |1 any proceeding In condemnation is filed. Grantor shall promptly noti Lender in writing, and
rantor Ih‘l romgllg take suCh steps as may be necessary to de egd {P,‘.’ %cli n'yand obtain the award.

-

rantor may bs the nominal party in such proceeding, but Londar shall be entitled 1o participate in the
proceeding ‘nrnd lo be rnproun?ed Yn th ¢

8 proceeding by counsal of its own choice, and Qrantor will deliver or
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. Loan No 793-308-3 (Continued)

evidencing the Indebtedneas and the Propery wili continue to secure the amount repald or recoverad to the same

" “extent a8 I tha! amount never had been originally received by Lender, and Grantor shall be bound by any

* Judgment, decree, order, settiament or compromise relating to the indebtedneas or to thia Mortgage.

. DEFAULT. Each of the following, at the option ol Lender, shall constitule an event ol default ("Event ot Detault")
. undar this Monﬂage: {a) Grantor commits fraud or makes a material misrapresentation al any time In connection
. with the credil line account. Thig can lncl?do. or example, a falge statement about Grantor's income, assets
" liabilities, ar any other aspacts of Grantor's financial condition. (b) Grantor does not meet the rapayment terms of
« the cregit iine accoynt. (ce rantor’'s action or lngcuon adversealy %ffecta the collateral for the credit line account or

Lender's rights in the colfateral. This can includs, for axampie, tailure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all parsons liabia on the account, tranafer of title or
salo of the dwelling, creation of & lien on the dwelling withoul Lender's permission, toreclosure by the holder of
anather llen, or the use ot funds ar the dwelling tor prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and &t any time thareafter,
Lender, at its oPuon. may exercise any ona or more of the following tights and remadies, In addition to any other
rignts or camedies provided by law:

Accelerste 'adibledness. Lender shall have the right at it8 option withaut notice to Grantgr to declare the
reg&tgglgt{gbg:anzu immediately dua and payable, including any prepayment penaity which Grantor would ba
Y.

UCC Remedies. it re#)ect to all or any part of the Paragnal Praparty, Lender shall have all the rights and
ramedies ol a secutcy odrly under the Uniform Commaercial Code.

Coliect Rents. Lender %ng! have the right, without notice o Grantor, to take possession of the Propernty and
collect the Rents, includiig amounts past due and unpald, ang apply the net procesds, over and above
Lender's costs, againgt the iidebtedness. In furtherance of this d?m, Lender may raquire any tanant or other
user of the r%peny to make payments of rent or use faes directly to Lendar. [ the Renis are collacted by
Lendor, then Granlgr itrevocanly wasignates Lendsr as Grantor's attorney~in-fact 10 andorse instruments
recelved in payment therao! in (ne rane of Grantor and 10 negotiale the same and collect the proceeds.
Payments Dy tanants or other users (0 Lunder in rasponsa to Lender's demand shall satisfy the obligations for
which the payments are made, whawiar Or not any proper grounds for the demand existad. Lender may
exarcise (8 rights under this subparagras® £ther in pergon, by agent, or thraugh a racelver,

Martgagee in Posssasion. Lender shall have the right to be placed as mongngse in possession or to have a
racetver appointed (o take possession of all ¢r any nart of the Property, with the power to protect and preserve
the Property, to operate the Property preceding fcracisure or sale, and o coliect the Rents from the Property
and apply the pracesds, over and above the o8t of the receivership, against the Indebledness, The
mort?agea in possession or recaiver may serve withuit bond if permitted Dy law. Lender's right to the

pdpon!mem of & recelvar shall exist whather or n7( ‘he apparent vaiue of the Propaerty exceeds the
}chPt:?m“ by & substantial amount. Employment by teicar shail not disquallty & person from serving as a

ver.

Judigial Foreclosure. Lender may obtain a judicial decree o aciosing Grantor's interest in all or any part of
the Property.

Deficiency Judgmeni. it permitted by applicabie law, Lender mav obtain a j.ud ment for any deficlency
remaining in the Indebtedness due 1o Lander after application of all amcuats racelved from the exarcise of the
rights provided in this section.

her Remadies. Lender shail have all oiher rights and remedies providxd n this Mortgage or the Cradit
greement or available at law or in equity.

Sale of the Fropmx. To the extent permitted by applicable law, Grantor heraby waives any and all right 10
have the property marshalied. In exercislng its rights and ramedies, Lender ahall La I'e4 (0 sell all or any part
of the Property together or geparately, in one saie or by separate sales. Lander shall e antitied to bid at any
public sale on all or any portion of the Proparty.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of aiy blic sale of the

Personal Properly or of the time after which an( privata sale or other intended dlspoanf’w of the Parsonal

5,'3%3@' ota éﬂ; ggs&?gge. Reasonable notice shall mean notice glven at ieast ten (10) days before the time of
r .

Waiver; Elaction of Remadies. A waiver px any party of a breach of a provision of this Morigage shall not
constituie a waiver of or pr?ludlce the party's rights otherwise to demand strict cornPHdance with th?t provision
of any other provision, Eiection by Lander to pursue any remedy shall no! exclude pursull of any other
ramedy, and an alaclion to make expanditures or take action 1o perlorm an obligation of Grantor under this

orgage ater tallure of Grantor to partorm ahall not attect Lender's right to declare a defaull and exercisa Iis
remediias under this Mongage.

Attorneys' Feen; Expenses. | Lender inglitules any suit or action to enforce any of the terms of this
Mortgage, Lendar shall be entitied to recover such aum as the court may ad‘udqe reasonable as attorngys
feas al trial and on any appeal. Whether or not any court action is involved, all reksonable expenses incurred
by Lender that in Lender's opinion are nec?sun{ at any time for the protection of its interest or the
nlorcemant of its rights shail become a part of the Indebtednoss plyn%le on demand and ehan bear Interast
rom the date of exFanaiture untit rapaid &l the rate provided for in the Credit Agreemant. Expenses covered
bH this paragraph Include, without limitation, however uubAecL to any imits under applicable law, Lender's
aftornays’ fees and Lender's logal expenses whathar or not there is a lawsult, including attornays’ fees for
bnnkruptcr proceedings (inciuding etorts to modily or vacate anrv aulomatic slay or Injunctian), aPFem and
any anticipated post-judgmant collection services, the cost of searching racords, oblaining titie renorte
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+ Loan No 793-308-3 {Continued)

rem T BT o e

EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TC ITS TEAMS.

.. GRANTOR:

X % /’<-.—‘- /’/;/7

IN KIE HONG

SOON WON ACHG

sy 7
X (_/7‘./:‘37)L 97

INDIVIDUAL ACKNOWLEDGMENT

STATE OF —I ! l(no VS )

Joa
COUNTY OF Cooke

On this day belore me, the undersigned Notary Public,pzrsonally appeared IN KIE HONG and SOON WON
HONG. to me known to be the individuals described in an-#'2 executed the Mongags, and acknowledged that
they signad the Mortgage a8 their free and voluntary act and dear’, 'or the uses and purposas therein mentioned.

il ol thin _3O0HA _ day of Apri 198,
Aesiding &t 27 Sepd . Svemnston . T 6020

",‘h"fﬂﬁ{”ﬂ(h’h‘rh‘(r’f(n’n‘ﬁ'{f('ff-‘ch(/(({/ \
ety BBl and for e State of $ ~ “OFFICIAL SEAL"

2 Hrian Marshall Y
Wy commission dxples $ Nofary J ublic, State of lhaats &
$ My Comrazeion Exp D329/2001 ¢,
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