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Home Equity Line
Mortgage Low Number: 1110208891002

THIS MORTGAGE ("Sceurity Instrument®) is given on May 08, 1998 . The mortgagor
'8 GEQRGE ; G'LMOUR AND PEGQY W GILMQUR, HIS WIFE

—

Ay

("Borrower"y.

This Sccurity Jostrument 1egiven to  The First National Bagk of Chicago

which is n _Nutional Bapk . - organized and existing under the laws of _the United Statgs of Amerfca
whose address is  One First Nutional Pluzu, Chicago . Uinolg 60670 . (“Lender™). Borrower owey
Lender the maximum principal suni-o; - 3ixty Thoussnd gnd No/100

Doltars (U.S. $ £0.000.00 5, oc the aggregate unpaid amount of all loans and any disbursements  made
by Lender pursuant to that certaln home-Equity Line Agreement of even date herewith executed by Borrower
("Agreement"), whichever is less. The Agsterient is herehy incorporated in this Security instrument by reference.
This debt is cvidenced by the Agreement  wiima Agreement provides for monthly interest payments, with the full
debt, ifnat paid carlicr, due and payable flve years from the Issue Date (as defined in the Agreement). The Lender
wiltprovide the Borrower with a final payment notice at ieast 90 days before the final paymeny must be nade, The
Agreement provides that loans may be made from 1o 1o thne during the Draw Perlod (a8 defined in the
Agreement). The Draw Period may be extended by Linder In s sole discretion, but in no event later than 20
years from the dnte hereof. Al future loans witlhave the srine lien priority as the origlnal loan. This Security
Instrument secures to Lender: (a) the repuyment of the debt avidenced by the Agreement, including ult principal,
interest, and other charges as provided forin the Agreement, and niisenewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragravh 6 of this Security Instrument to protect
the security of this Security [nstrument; and (¢) the performance of Boriawer's covenants and ngreements  under
this Sceurity Instrument and the Agreement and ail renewals, extensions” ad modifications thereof, il of the
foregoing not to exceed twice the maximum principal sum stmed above. Forthis.purpose, Botrrower does herchy
morigage, grant ond convey to Lender the following described property focnies in COOK __ __ _ County,
lllinols:

LOT SEVEN IN BLOCK FOUR IN COLLINS, GAUNTLETT AND DUNAS VIEW
ADDITION TG PARK RIDGE, BEING A SUBDIVISION OF THE NORTH 19 ACRES OF
THE 36 ACRES LYING WEST OF AND ADJOINING THE EAST FIFTY-EIGHT RODS
OF THE NORTH 66 RODS, ELEVEN FEET OF THE NORTHEAST QUARTER OF
SECTION 26, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE EASTERLY TWO HUNDRED ELEVEN FEET OF SAID
NORTH NINETEEN ACRES.

Der ew"'! hy Dncumcnt
.
Permanent Tax No:  09-26-203-003 No h‘ﬂ—/ ~5 < 7 Zf
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which has the address of 615 AUSTIN AVE PARK RIDGE, IL 600682690 ”
{("Property Addrens”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect 1o
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property, Allreplaccments and additions shall alsa be covered by this Security Instrument,
All-of the foregoing is referred to In this Secutlty lnstrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
monigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record.  Borrower warrants and will defend generally the title to the Propenty against ail claims and demands,
subject to any enciibrances of record, There is a prior morigage from Borrower to FIRSTCHICAGONBD

3, dated O2013/98 ____ snd recorded as document number 28:150105

COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Priacizs! and Interest, Borrower shall promptly pay when due the principal of and interest on
the debt evicenced by the Agreement.

2, Application of Paymentr. 'Allpayments received by Lender generally shall be applied first to interest, then
to principal and then to other charges.

3. Charges; Liens. Borrower slal) puy all taxes, assessments, charges, fines, and impositions astributable to
the Property, and leaschold payments “or sround rents, ifany, Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amountd to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, whin Juz and payable all taxes, assessmients, water charges, sewer
charges, license fees and ather charges against ‘¢v in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipis. Borrowsr way, In good faith and with due diligence, contest the
validity or amount of any such taxes or asseasments, pruvidzd. that (a) Borrower shall notify Lender in writing of the
Intention of Borrower to contest the same before any tai-or assessment has been increased by any (nterest,
penaities or costs, (b) Borrower shall first make all contested javiasnts. under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the #roperty mor any part thereof or interest therein
are o any tims in any danger of being sold, forfeited, lost or interfer=i~ with, and (d) Borrower shali furnish such
sacurity as may be required In the contesi or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now risting or hereafier erected on the
Propesty insured against loss by fire, hazards included within the term ‘sueaded coverage™ and any other
hazards, including floods or flooding, for which Lender requires insurance, This izuienace shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's spproval which shall not be unreasonably withbzid. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to jprotect- Lender's rights In
the Property In accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a sidird mortgage
clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower i) prompily
give 1o Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
notice (o the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplisd to restoraion or
repalr of the Property damaged, if the restorstion or repair is economically feasible, Lender's socurity is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe resioration or repair
Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o
the suma secured by this Security instrument, whether or not then due, wilh any excess paid to Borrower. If
Borrower sbandons the Propenty, or does not answer within 30 days & notice from Lender that the insurance
carrler has offered to seule a claim, then Lender may collect the insurance proceeds, Lender may use the
proceeds o repair or restore the Property or o pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lendsr to the extent of the
sums secured by this Security Instrument immediately prior to the scquisition,
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\ 5 Preservation und Muintenance of Property; Borrower's Apphication: Leascholds,  Borrower shall not
destroy, \amage, substantinlly change the Propenty, allow the Property to deteriornte, of commit waste. Barrower
shall be in default {fany forfeiture action or proceeding, whether civil or eriminal, Is begun that in Lender's good
falth judgment could result in forfeiture of the property or otherwise mnterially impair the Hen cremed by this
Securily Instrument or Lender's securily interest. Borrower may cure such a default and reinstate, as provided in
\ parngeaph (6, by causing the action or proceeding to be dismissed  with a ruling that, in Lender’s good fnith
Y determination, precludes forfeiture of the Borrower's Interest in the Praperty or other material impairment of the jien
' created by this Security Instrument or Lender's seeurity Interest.  Borrower shall also be in default If Borrower,
during the loan application process, gave matertally false or innccurste informatlon or stntements 1o Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreemen,
If this Security Instrument is on a feasehold, Borrower shall comply with the provisions of the lease, and if
Borrower nicquires fee ttle ta the Property, the lenschold and fee title shall not merge unless Lender agrees 1o the
merger in writing.

6. Protection vi Lender's Rights in the Property. |fBorrower fails to perform the covenants and agreements
contalned in this Seeurity Instewment, or there is o legal procecding  thar may significantly affect Lender's rights in
the Property (such zs .z rroceeding  in bunkruptey, probate, for condemnation or to enforce laws or regulntions),
then Lender may do and.poy-for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's nctidni may include paying any sums scoured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees, and entering on the Property to make
repairs.  Although Lender may ke neddza under this paragraph, Lender does not have to do so,

Any amounts disbursed by Lended undoe this paragraph  shadl become  mdditionnl debt of Borrower secured by
this Security Instrument. Unless Borrowver wnd Lender ngree to ather terms of puyment, these amounts shall bear
interest from the dnte of dishursement at the Agreement rate und shall be pavable, with interest, upon natice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make ‘casonable enteles upon and inspections of the Property. Lender
shall give Borower notice at the time of or prior 1o an lnspevtion specifying reasonable cause for the inspection.

B. Condemnution. The proceeds of any award o clidm for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the-Property, or for conveyance in licu of condemnation, are
hereby assigned and shall be puid to Lender.

Inthe event of a total taking of the Property, the proceeds shall ve applied to the sums secured by this Secutity
Instrument, whether or not then due, with any excess paid 1o Poirower, Inthe event of a partial taking of the
Property, unless Borrower and Lender otherwiste agree in writing, the suins  secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair macke. - value of the Property insmediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if, afler notice by Lender to Borcowsr, that the condemnor  offers (o
make an awnrd or settle o cloim for damages, Borrower fails to respond to Lender within30 days alter the date the
notice Is given, Lender is authorized to collect and apply the proceeds, ut its option, (ithe' o restoration or repair
of the Property or to the sums secured by this Security Instrament, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not w Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender o any successor in
interest of the Borrower shall not operate o release the linbility of the original Borrower or Borrower's successors  in
interest. Lender shall not be required to commence proceedings against any successor in lnterest or refuse 10
exiend time for paymenl or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in interest. A waiver in one or
more instances of any of the terms, covenans, conditions or provisions hercof, or of the Agreement, or uny pan
thereof, shall apply to the particular instance or instances and at the particular time or limes only, and no such
waiver shail be deemed a continuing waiver but all of the terms, covenanis, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remnin in full force and effect. No walver
shall be asserted against Lender untess in writing signed by Lender.
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10, Successors  and Amigns Bound; Joint and Severs) Lishilky; Co-signers.  The coVemanta  and
agreaments of this Security Instrument ahall bind and benefit the successors and assigns of Lander and Borrower,
subject to the provisions of paragraph 15, If there Iy more than one party as Borrower, each of Borrower's
covenanta and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (n) is co-signing this Security [nstrument only co mortgage, gramt and convey
ihe Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiigated
to pay the sums wecured by thin Security Instrument; and (c) agrees that Lender and any other Borrower may
agree (o extend, modify, forbear or make any accommodations  with regard 10 the terms of this Security Instrument
of the Agreement without that Borrower's consent,

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which ses maximum loan
charges, and that law ls finally interpreted so that the Interest or other loan ~Jarges collected of to be coliected in
connection  with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary “io reduce the charge to the permiitied limit;and (b) any sums aiready coliected from Borrower
which exceeded  pocmitted limita will be refunded to Borrower, Lender may choose to make this refund by
reducing the principe’ uwed under the Agrecmeni or by making a direct payment to Borrower. Ifa refund reduces
principal, the reductivii “will be wrested as a parial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice 1o du-rower provided for in this Securdty Instrument shall be given by delivering itor by
mailing ft by firstclass mail uni2s spplicable law requires use of another method. The notice shall be directed to
the Property Address or any other add=sss Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's =uciess atated hereln or any other address Lender designates by notlee lo
Borrower. Any notice provided for in this Security Instrument shall be deemed (o have been given ro Borrower or
Lender when given as provided in this paragruph,

13. Governing Law; Severability. This Security Instrument shall be govemed by federal low and the law of
IMinols. In the event that any provision or claus> uf this Security Instrument or the Agreement conflicts with
appiicable law, such conflict shall not affect other piovisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. T thit end the provisions of this Security Instrument and the
Agreement are declared 1o be severable.

14. Assignment by Lender. Lender may assign all or any rortion of its interest hereunder and its rights granied
hersin and in the Agreement to any person, trust, financial instiosion or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed ¢ o the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further onligptions or liabilities thereunder.

15, Tramafer of the Proparty or a Beneficial Interest in Borrower; Due on Sale. Ifall or ary parnt of the
Property or any interest in it is sold or 1ransferred (or ifa beneficial interest ‘o Sorrower is sold or tramferred and
Borrower is not a natural person) without Lender's prior written consent, -Lrider may, a its option, require
immediate payment in full of all sums secured by this Security Instrument. Huvever, this option shall not be
exprcised by Lender if exercise is prohibited by federal law as of the date of this Security insrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thre uotice shall provide a
petiod of not less than 30 days from the date the notice is delivered or mailed within which Pa~ower must pay all
sums secured by this Security Insirument. IfBorrower fallsto pay these sums prior to the expiraton of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement withou: fusther notice or
demand on Borrower.

16. Borrower's Right to Reinstate, [fBorrower meets certaln conditions, Botrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be duz under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements: (c) peys all expenses Incurred in enforcing this Security Instrument, including, but not
limited to, reasopable attomeys’ fees; (d) takes such action as Lender may reasonably require o assure that the
lien of this Security Instrument, Lender's rights inthe Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue uncharged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15,
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17, Huzardous Substunces.  Borrower shall not cause o permit the presence,  use, disposul, storuge, or telense
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow wnyone clac to do anything
affecling the Property that is in violation of any Environmental Law. The preceding two sentences  shatl not apply o
the presence, use or stornge on the Property of siall quantities of Huzardous Substances that are generally
recognized to be appropriate to normal residentlal uses and to mainenance of the Propenty.

Borrower shall promptly glve Lender writton notice of nay investigatiun, cluim, demand, lawsult or other action by
any governmental or regulalory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hay actuad knowledge. I Borrawer learns, or ls notified by any governmental
or regulntary authority, that any removal or other remediation of any Hazardous Substance affecting the Properly is
necessary, Borrower shall promptly take all necessary remedial actions in necordance with Environmental Law,

A used in this parageaph 17, "Hozardous Substances”  nre those substances  defined as toxic or hasardous
substances by, Environmental Law and the following subsiances:  gasoline, kerosene, other fammable or toxlc
petroleum  reodicty,  toxle pesticides  nd  herblcides,  volatile solvems, materlals containing  wsbestos  or
formaldchyde, ra_radionctive mnterlals. As used n this poragraph 17, *Envisonmental Law* means federal laws
and Inws of the jurtslwtion where the Property is locmed that relate to health, sufety or environmental protection.

18, Prior Mortgese — Borrower shall not be indefault of any provision of uny prior morigage.

19, Acceleention; “Rerciedies.  Lender shall give notice to Borrower prior to sceeleration  following: (w)
Borrower's fraud or matettes alsrepresentation  In connection  wiih this Security Instrument, the Agreement oF the
line of credit evidenced by ihe Agreement; (b) Borrower's fallure to meet the repayment terms of the Agreethent; of
{c) Borrower's actions or innctions whilch adversely affeet the Property or any right Lender has inthe Property (but
not prior to weeeletation under  Paiagront 15 unless applicable law provides atherwise).  The notice shall specily:
(n) the default; (b) the action required "o cure the defaull; (0) 8 date, aot lees than 30 days from the dme the natice
is given to Borrower, by which the defau’t rust be cured; and (d) that fullure to cure the default on or before the
date specified inthe hotlee may result in accelzreilon of the sumy secured by this Securlty [nstrument, foreciosure
by judicial proceeding and sale of the Property. The notice shafl further inform Borrower of the right to reinsinte
alter accelerutfon nnd the right to ussert tnthe foricloaure proceeding the nonexistence  of o default or any other
defense of Borrower 10 acceleration and foreclosure.~ 4ithe default is not cured on or before the date specified in
the notice, Lender ot its option may require Immediae” payment i full of all sums secured by this Security
Instrument without further demand and may foreclose this“Swcority tnstrument by judiclal proceeding.  Lender shall
be entitled to collect all expenses Incurred tn legal proceedings nursuing the remedles  provided in this paragraph
19, including, but not Hidted to, reasonnble attorneys' fees amnd cowts ol title evidence.

20, Lender In Possesslon.  Upon acceleration  under Paengraph 19 o:_abandonment  of the Property and m any
time prior to the expirntion of any petiod of redemption following juaieio-sale, Lender (in person, by agemt or by
judiclaliy appointed receiver) shall be entitled to enter upon, take possexsion of, and manage the Property and to
collect the rents of the Property Including those past due. Any rents eollectz—by Lender or the receiver shall be
applied first 1o payment of the costs of management  of the Property and collésiion of rents, including, but nol
limited to, receiver's fecs, premiums on recelver's bonds and reasonable  wtorneys’~{wes, und then to the sume
secured by this Securlty Instrumemt.  Nothing herein contained  shall be consteund oo constituting  Lender a
mortgngee i possession  In the absetice  of the taking of actual possession  of the Property by Lender pursuant to
this Paragraph 20. Inthe exerclse of the powers hereln granted Lender, no lablility shall e mserted  or enforced
against Lender, all such linbllity belng expressly waived and released by Borrower.

11, Release. Upon payment of all sums secured by this Security Instrumient, Lender shall relense this Security
[nstrument.

22, Walver of Homestend.  Borrower waives all right of homestead  exemption in the Property.

23. No Offsets by Borvower. No offset or claim that Botrower now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due under the Agreement ot this Securlly Inarument or
from performing any other obligations contained thereln.

24. Riders to this Security Instrument, [fonc or more riders ure executed by Borrower and recorded together
with this Security [nstrument, the covenanls and agreements  of each such rider shall be incorporated into und
shal! amend and supplement the covenants < agreements  of this Security Instrument as ithe reiderts) were 2
part of this Security Instrument,
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iSpace Balow This Line Por Acknowlodgment)

This Document Prepared By: )M FONTANA
The Pirst National Bank of Chicage
One Pirst National Plaza Suite 0203, Chicago, 1L 60670

STATEOF ILLINOIS, =Y. 4 County ss;

L PaTricta QrecHa . & Notary Public in and for sal crumty and siate, do bereby

certify that

LEORGE.! GILMOUR AND PEGQY W GILMQUR, HIS WIFE

personally known fo me fo be the same person(s) whose Namel(s) I8 (are) subscribed 10 the foregoicg Instrument,
appeared before me this day In person, and acknowledged that THeY signed and
delivered the said instrument s T4E/ A" frec and voluntary act, for the uses and plirposes thereln set forth,

Given under my hand and official seal, this &uH\ day of Qz,ﬂx ‘;' lfﬂf ‘ :
' Ql/u.x,f-..d- Cﬁ.t’,{tﬁl S

My Commission expires:
Notary Public

TIYVWAMAAMANY Ay v
OFFICIAL SEAL
PATRICIA CECCHIN

NOTARY pURBLIC STATEOF 1L
. LiNnoI8
MY COMMIsRION EXPIRES: 11/13/00
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