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PLATINUM $5OME MORTGAGE CORP.
2200 HICKS ROAD, SUITE Lot

ROLLING MEADOWS, IL 60008
_ - I$pacy Abogve Thin Line For Racolding Date|
LOAN NO: §3-5036 S— d

MORTGAGE 131:9169981.796

THIS MORTGACK 7 Security Instrument®) is given on APRIL 17, 1998 . The morigagor
is STEVENJ, KENAR, SINGLE, NEVER MARRIED

whose addresy s 754 BLUFESTRRET, #102

CAROL STREAM, 11. 60188 (“Borrower”).
This Security Instrament is given to #LATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION ,

which is organized und existing under the ivwzof THE STATE OF ILLINOIS , and whose
addeoys is 2200 HICKS ROAD, SUTTE 101
ROLLING MEADOWS, 1. 60008 ("Lender*).

Borrower owes Lender the principal sum of

ONE HUNDRED FOURTEEN THOUSAND EIGH? AND 00/100

Dollars (U.& §  114,008,00 ). This debt is evliercad by Borrower's note daled the same dale us
this Secucily Instrument (*Note"), which provides fur mardi)y payments, with the full debt, {f not pail
carlier, due and payable on  MAY I, 2028 . This Securly Instrument secures o
Lender: (a) the repayment of the debt evidenced by the Note, with interam, and all renewals, extensions and
modifications of the Note; (b) the paymeni of all other sums, with Lilzeest, advanced under paragruph 7 10
protect the security of this Security Instrument; and (¢} the performarace of Borrower's covenants and
agreemients under this Security Instrument and the Note, For this purpose, Bortower does hereby
morignge, grant  and  convey 1o the Lender, the following descrived property located in
COOK County, Ninois:
LOT 7 IN BLOCK 2 IN HANOVER PARK, FIRST ADDITION, BEING A SUBDSYISION

OF THE NORTH 100 ACRES OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSYIP 41

NORTH, RANGE. 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. C(;/

PIN #: 16-36-213-007-0000
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which has the address of 1609 EVERGREEN AVENUE HANOVER PARK
|8trent] 1City}
flinols 60103 ("Property Address”);
{2ip Codnl

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Sccurity Instrument. Al of the foregoing Is referred to in this Securlty Instrument as the
“Propeny "

BORROWER COVENANTS that Borrower is fawfully scized of the estate hercby conveyed and has the
right to mortgage, grant and convey the Property and that the Properly s unencumbered, excepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrances of record.

THIS SNCURITY INSTRUMENT combines uniform covenants for nutionnl use mnd non-uniforn
covenants wiih limited varintions by jurisdiction to constitute a uniform security instrument coverlng real
property.
UNIFQRM.COYENANTS. Borrower and Lender covenan! and agree as follows:

1. Puyment of Yeincipul, Interest und Lute Churge, Borrower shali pay when due the principal of, and
interest on, the debt evidraced by the Nuiv and Inte charges due under the Note,

2. Monthly Paymeat of Taxes, Insurunce and Other Charges. Borrower shall include in each monthly
piyment, together with e prizcipal and Interest as st forth in the Note and any late charges, a sum for (2)
taxes and special assessments I7v'id or to be levied agalust the Property, (b) leaschold payments or ground
rents on the Property, and (¢) premizivs for insurance required under paragraph 4. In any year in which the
Lender must pay a mortguge invtrunce premium to the Secretary of Housing and Urban Development
(*Secretary”), or {n any ycar in which eact premiutn would have been required 11 Lender sl held the Security
Instrument, each monthly payment shaii alyo include cither: (1) a sut for the annunl morigage insurance
premium to be pald by Lender to the Secaetary, ot (i) a monthly charge instead of a mortgage insurance
premium if this Securlty Instrument is held by the-Escrelary, in o reasonable amount to be determined by the
Secrclary. Except for the monthly chnr§c by the Sccretary, these liems are called "Excrow [tems” nnd the
sums paid to Lender are called "Esctow Funds”,

Lender may, at any time, collect and hold amounts for Bscrow ltems in an aggregate amount not 1o exceed
the maximum smount that may be required for Borrowee's excrow account under the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. 82601 g seq. and implénicnting regulations, 24 CFR Part 3500, as they
may be amended from time to time ("RESPA"), except that the zuskion or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrowet's pay ments are avallable in the account may
not be based on amounts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow ltems exceed the smuuits permitted 1o be held by RESPA,
Lender shall account (o Borrower for the excess funds ax required by RESPA. /T the amounts of funds held by
Lender at any time are not sufficlent to pay the Bacrow ltems when due, Lescer sany notify the Borrower and
tequire Borrowoer (o make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as addltional security for all sums secured by this-Security Instrument. 11
Borrower tenders to Lender the full payment of all such sums, Borrower's account thal be credited with the
balance remaining for all instaliment liems (a), (b), and (c) and any mortgnge Insurance prondium instathment
that Lender has not become obligated (o pay to the Secretary, and Lendet shall promptiy (efuid any excess
funds to Borrower. Immediately prior 10 a foreclosure sale of the Property or s acquisition by Lender,
Horrower's uccount shall be credited with any balance remaining for all installinents for fiems (a). (o), and (¢).
r "3. Application of Puyments, All payments under paragraphs | and 2 shall be applied by Lender as
ollows:

Eirat, to the mortgage insurance premium to be paid by Lender to the Sccretary or to the monthly charge
by the Sccretary Instead of the monthly mortgage Insurahce premium;

Sccond, to any lnxes, special assessinents, leaschold payments or ground rents, and fire, flood and other
hazard insurance premiuiny, as required;

Third. to interest due under the Note;

Fourth, to amortization of the principal of the Note; and
ELlh. 1o late charges due utkler the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure nll improvements on the Property,
whether now in existence or suhsct}uenlly erccted, aguinst any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance, This insurance shall be maintnined in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Prog:rty. whether
now in cxistence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with compantes approved by Lender, The insurance potliclcs and any rencwaly shall
be held by Lender and shall include loss rnyablc clauses in favor of, and in a form acceptable to Lender,

In the event of loss, Borrower shall give Lender immediate notice by mall. Lender muy make proof of loss
(€ not made promptly by Borrower. Each insurance company concerned is heteby authotized and directed to
make payment for such loss directly to Lender, instead of to Borrower and to Lender joinily. All or any part
of the insurance procceds may be applied by Lender, at its option, either (a) 10 the reduction of the
indebtedness under the Note and this Security Instrunient, first Lo anﬂ delinquent amounts applied in the order
in paragrap’i- 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged
Property “An; application of the proceeds to the principal shall not extend or ’postpone the due daie of the
monthly payrients which are referred to in paragraph 2, or change the amount of such puymenis. Any excess
insurance proceer’s. over an amouni required to pay o)l outstanding indebtedness under the Note and this
Security Instrumeit saall be pald to the entity legaily entitled thereto.

In the evemt ot corxclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebiednecs, all right, title and interest of Borrower in and to insurance policies in force shall
pass to the purchaser.

8. Occupancy, Prescrvation, Mualntenance and Protection of the Property; Borrower's Loun
Application; Leaseholds. Boiroszer-shall occupy, estublish, and use the Properly as Borrower's principal
residence within sixty days after tie execution of this Sccuritg Instrumient (or within sixty days ol a later sale
or transfer of the Property) and shall continue to occupy the Property ns Borrower's principal residence for at
lenst one year after the date of occupriicy, unless Lender delermines this requirement will cause undue
hardship for Bortower, or unless exlentating clrcumstances cxist which are beyond Borrower's control.
Borrower shall notify Lender of any extenuatiag circumstances. Borrower shall not commit waste or destroy,
damage or substantially change the Property o allow the Property to deteriorale, reasonable wear and tear
excepled. Lender may inspect the Propenty if the/Property is vacanmt or abandoned or the foan is in default.
Lender may take reasonable action to protect and prezerve such vacant or abandoned Property. Borrower shall
also be in default if Borrower, during the loan applieniion process, gave materiully fnlse or inaccurate
information or stalements to Lender (or failed to provide Lzoster with any material information) in connection
with the loan evidenced by the Note, including, but not lupl¢i to, represemtations concerning Borrower's
occupancy of the Property as a principal residence. If this Sceusty Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease. if Borrower acquiies fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agtees lo the merger in writing.

6. Condemnation. The procecds of any award or claim for-dumages, direct of consequential, in
connection with any condemnation or other taking of any part of the Proper.v. or for conveyance in pluce of
condemnation, are hereby assigned and shall be paid to Lender to the catrat of the full amount of the
indcbtedness that remains unpaid under the Note and this Sccurily Instrument, . Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounts spphied In the order provided in parngraph 3, and then to prepayrant of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date ol the monthly payments,
which ate referted to in paragraph 2, or change the amount of such payments, Any excess ptcceeds over an
amount required to puy all outstunding Indebtedness under the Note and this Security Instrureni shall be paid
to the entity legally entitled thereto.

7, Char‘us to Borrower and Protection of Lender's Rights in the Property, Borrower <hll pay ull
governmental or municipal charges, fines and impositiony that are not included in puragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower (ails to make these payments or the payments required by paragraph 2, or fails 1o perform any
other covenants and agreeinents contained in this Security [nstrument, ot there is  legal proceeding that inay
slgnlﬂcmu( affect Lender's rights in the Property (such as a proceeding tn bankruptcy, for condermnation or
to enforce [aws or regulations), then Lender may do and pay whatever {3 necessary to protect the value of the
Property and Lender's rights in the Property, including payment of taxcs, hazard insurance and other ftems
mentioned in paragraph 2.
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Any amounts disbutsed by Lender under this parageaph shall become an additiona} debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest fram the date of disbursement ut the
Note rate, and at the option of Lender shall be iinmediately due and payable.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless
Borrower: () agrees in writing to the payment of the obligation secured by the Hen in a manner accepiable to
Lender; (b} contests in good falth the lien by, or defends against enforcement of the llen In, legal proceedingy
which in the Lender’s opinlon operate 1o prevent the enforcement of the ten; or (¢) secures from the holder of
the lien an agreement satisfactory lo the Lender subordinating the len to this Security (nstrument. (f Lender
determines that any purt of the Property s subject 10 n lien which may attain priority over this Securhy
Instrument, Lender may glve Borrower a nolice {dentifying the lien. Borrower shall solisfy the lien or toke
onhe or mare of the actions set forth above within 10 days of the giving of notice.

8. Forx, Lender may collect fees and charges awthoized by the Secretary.

9. fGvarads for Acceleration of Debt,

(w) efault. Lender may, except as limited by regulutions issued by the Secretary in the case of
payment-drfaulls, require immediate payment in full of all sums secured by this Security Instrument if:
{1 2urcower defaults by faillng to pay in full any monthly payment required by this Secutity
Instrumiznt seioe to or on the due date of the next monthly payment, or
(1i) Borrowzr Jefaults by [aillng, for o period of thirly days, to perform any other obligations
cohtained ir tis Secutity lnstrutent.

(b) Sale Without Cred, “pproval. Lender shall, if permitted by applicable law (including seciion
341(d) of the Garn-St Germais-Doposilory Institutions Act of 1982, 12 U.S.C. 1701-3(d)) wnd with
the prior aporoval of the Secretary, require immediate payment in full of ol the sums secured by this
Security Instrument [f:
(1) All or part of the Property, ot a beneficinl interest in o trust owning all or part of the
Property, is sold or otherwlse traat ferred (other than by devise or descent), and
(il) The Property s not oecupied by e parchaser or grantee as his or her principul residence, or
the purchaser or grantee does so occupy-tie Property, but his or her credit hus not been approved
in accordance with the requirements of the Secretary.

(c) No Walver. I clrcumatances oceur that woue premit Lender to require immediate payment in
full, but Lender does not require such payments, Lerder does not walve dts rights with respect to
subsequent events,

(d) Regulutions of HUD Sccretary. In many clrcumstance. regaluions lssued by the Secretary will
limit Lender's rights, in the case of payment defoults, 1o recuirs immediate payment in full and
foreclose If not paid. This Security Insirument does not authorise orzeleration or foreclvsure if not
permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that if this Security Instruinent and the Note are not
determined to be ecligible for Insurance under the National Housing Act withia, 60 DAYS

from the date hereof, Lender may, at its option require immediate payment in ‘ullof all sums sccured
by this Security Instrument. A wrilten statement of uny nuthorlzed agent of <ne Secretury dated
subsequent to SIXTY DAYS from the date hereof, declining to insury vhis Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility, Notwithistonding the
foregoing, this option may not be exercised by Lender when the unavailability of insurance is solety
due to Lender’s fatlure 1o remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a tight lo bo reinstated if Lender has required immediate payment in
full because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right
applies even after foreclosure proccedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amounts required to bring Borrower's nccount current including, (o the exient they
are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
attorneys’ fees and expenses properly assoclated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations that it secures shall remaln in effect as if Lender had
not required immediate payment in full. However, Lender iy nol required to permit reinstatement if:
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Any amounts disbursed by Lender under this paragtaph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear Interest from the date of disbursement at the
Note rate, and at the optlon of Lendet shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in o manner acceptablie Lo
Lender: (b) contests in good falth the lien by, or defends against enforcement of the len i, legal proceedings
which in the Lender's opinivn operate lo prevent the enforcement of the lien; or (¢} secures from the holder of
the Hen an ngreement satisfactory to the Lender subordinating the tien to this Security instrument. If Lender
determlnes that any part of the Property is subject (o a lien which may ataln priority over this Security
Instruinent, Lender may give Borrower u notlce [dentifying the lien. Borrower shall satisfy the lien or luke
one or more of the actions set forth above within 10 days of the giving of notice.

8. Feer, Lender may collect fees and charges suthorized by the Secretary.

9. G:ounds for Acceleration of Dehbt,

(W) PKelault, Londer may, except as limited by regulations issued by the Secretary in the case of
paymeit fefaults, require immedinte payment in full of all suts secuted by this Security Instrument If:
(1} dorcower defaults by falling to pay It full any monthly payment required by this Security
Instrumen’ priot to or on the due date of the next monthly payment, or
(il) Borrower Jefaults by falling, for a period of thirty days, to perform any other obligations
contained In this-Security Instrument,

(b) Sule Without Crealt Anproval, Londer shall, if permitted by applicable law (ncluding section
341(d) of the Garn.8t Germain Depository Insthutions Act of 1982, 12 U.S.C. 1701)-3(d)) and with
the prior approval of the Secetary, require Immediate pnyment in full of all the sums secured by this
Security Instrument ift
(1) All or pant of the Properiy, o7 a beneficial interest in a trust owning all or part of the
Property, is 10ld or otherwise trarcoted (other than by devise or descent), and
(1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or
the putchaser ot grantee does so ovcupy the Property, but his ot her credit has not been approved
in accordance with the requirements of the Se¢retary.
(¢) No Walver. If circumstances occur that wouls zermit Lender to require iminediate payment in
full, but Lender does not require such payments, Leinfor docs not waive lts rights with respect o
subsequent events,
(d) Regulutions of HUD Secretary, In many circumstances coyulations issied by the Secretary will
limit Lender'y rights, In tho case of payment defoults, to requbie imumediate payment in full and
foreclose If not paid. ‘This Securily Instrument does not authortze sccelerntion vr foteclosute if ot
permitted by regulations of the Secretary.
{e) Murtgage Not Insured. Borrowor agrees that if this Security Instrument and the Note are not
determined to be eligible for Insurance under the Nationa! Housing Act within 60 DAYS
from the date hereof, Lender may, at lts option require immediate payient in ‘ull of all sums secured
by this Security Instrument, A weitten statement of any authorized agent oithe Seeretary dated
subsequent to SIXTY DAYS from the date hereof, declinlng to biave this Sccurlty
Instrument and the Note, shall be deomed conclusive proof of such ineligibility. Notwith=ianding the
foregoing, this option may not be exercised by Lender when the unavailability of insurnice i solely
due to Lender’s fallure to remit o mortgage insurance premium to the Secretary.

10. Reinstatement, Borrower hay a right to be reinsiated if Lender has required immediate payment in
full because of Borrower's lailure to pay an amount due under the Note or this Security Insirument, This rlght
applies cven after foreclosure proceedings are instituted, To retnstate the Security Instrument, Borrower shall
tender in a lump sum all anounts rm‘ulrcd 1o bring Borrower's account curtent including, to the extent they
are obligations of Borrower under this Sccurity Instrument, foreclosure cosls and reusonable nnd customary

atlorneys’ fees and oxponses properly nssociated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligations thal it secures shall remain in effect as if Lender had
ot required immediate puyment in full. However, Lender is not reguired to permit reinstatement if:
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(i) Lender has accepted reinstalement after the commencement of foreclosure procecdings within two years
immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preciude
foreciosure on different grounds in the future, or (lil) reinstatement will adversely affect the priotity of the lien
created by this Security Instrument.

1. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment
or modification of amortization of the sums secured by this Security [nstrument granted by Lender 10 any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successor in interest. Lender shall not be required to comtence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exerclse of any right or remedy.

12. GSuccesvors und Assigns Bound; Joint und Severnl Liability; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, sublesc o the provisions of paragraph 9(b). Borrower’s covenants and ngreements shall be joint
and several, Adqy dorrower who co-signs this Securlty Instrument bul does notl execute the Note: (n) is
co-signing this Secaricv- Instrument only to mortgage, grant and convey that Botrower's interest in the
Property under the terms o7 this Security Instrument; (b) is not personally obligaied to pay the sums sccured
by this Security Instrutner.;-and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any nccommosintions with regard to the terms of this Security Instrument or the Nole without
thut Borrower's consent.

13, Notlces. Any notice to Borrowe: provided for in this Security Instrument shall be given by delivering
it o by mailing It by first class mait-unizes applicable law requites use of another method. The notice shall
be directed to the Property Address or any eiher address Borrower designates by notice (o Lender. Any notice
to Lender shall be given by first class mall ¢z Yender's address stated herein or any address Lender designates
by notice to Borrower. Any notice provided for In this Sccurity Instrument shall be deemed to have been
given to Borrower or Lender when given as provided it this puragraph,

14. Governing Law; Severability, This Security instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property Is locuier'. n the event that any provision or cluuse of this
Security tnstrument or the Note conflicts with apphicable iwv, such conflict ahall not affect other provisions of
this Security Instrument or the Note which can be given cffect-without the conflicting provision. To this end
the provisions of this Sccurily Instrument and the Note are dec!aczd to be severable,

18. Borrower's Copy, Borrower shall be given one conformrd cupy of the Note und of this Security
Instrument.

16. Huzardous Substunces, Borrower shall not cause or permit the presence, use, disposal, storuge, or
relense of any Hazardous Substances on ot In the Property. Borrower shali nzt do, nor allow anyone clse to
do, anything nffecting the Property that is in violation of any Environmeutal Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of sivlt quantities of Huzardous
|S)ubmum:v:zs thut are generally recogni+ad to be appropriate fo normal residenitial uses wid t¢ maintenance of the

ropenty.

Borrower shull prompily glve Lender written notlce of any Investigation, clalm, demara, iawsult or other
action by any governmental or regulatory agency or private party Involving the Property and iy Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. [f Borrower learns, ot is notified
by any governmenwnl or regulatory authority, that any removal or other remediation of any Hazardous
Subsiance affecting the Property (s necessary, Borrower shall proimptly take all necessary remedial actions in
accordance with Environmental Law,

As used in this paragraph 16, *Hazardous Substances” nte those substances defined as toxic or huzardous
substances by Environmental Law and the following substunces: gasoline, kerosene, other Nummable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materialy containing usbesios or
formaldehyde, and rudioactive materials, As used (n this parngraph 16, “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that telate to heulth, safety or environmental
protection,
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NON-UNIFQRM COVENANTS. Bortower and Lender further cavenant and agree us follows:

17. Assignment of Rents. Borrower unconditlonally nssigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rems and revenues and
hereby directs each tenant of the Property (o pay the rents to Lender or Lender's agents. However, prior to
Lendet's notice 1o Borrower of Borrowet's brench of any covenunt or agreement in the Security Instrument,
Borrower shall colleet and receive all rents and revenues of the Property as trustee for the benefit of Lender
andd Borrower. This assignment of rents constitwies an absolute assignment and nol an assighment for
additional security only.

If Lender gives notice of breach 10 Borrower: (a) all rents recelved by Borrower shall be held by Borrower
as trustee for beneflt of Lender only, (o be npplled to the sums secured by the Security Instrument; (b) Lender
shail becatitled to collect nnd receive all of the rents of the Property; and (c) each tenant of the Property shall
pay all rentr'dva and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower hrs not executed any prior assignment of the rents and has not and will not perform any act thal
would prevent Lspuer from exercising its rights under this paragraph 17.

Lender shall no: be onquired (o enter upon, take control of or maintaln the Property before or afier giving
notice of breach to Borrowar. However, Lender or a judicially appointed recelver niny do so at any time there
is a breach. Any applicciion of rents shall not cure or waive any defauit or invalidate any other tight or
remedy of Lender. This ass'gniacat of rents of the Property shall teeminate when the debt secured by the
Security Instrument is paid in fuli,

18. Foreclosure Procedure. 1 Leuder requires immediate payment In full under paragraph 9, Lender
may foreclose this Security Instrument by ‘udicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursulng the remedies provid:d inthis paragraph 18, including, but not limiled 10, reasonable
attorney's fees and costs of title evidence.

I¢ the Lender's interest in this Security Insipament is held by the Sccreiary and the Secretary requires
immediate payment in full under parngraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Morigage Foreclosure Act of 195¢-("Act™) (12 U.S.C. 3751 g1 s8g.) by requesting a
foreclosure commissioner designated under the Act to zonimence forcclosure and to sell the Proverty ns
provided in the Act. Nothing in the preceding scntence shuil unprive the Secrelaty of any rights otherwise
availabte to a Lender under this paragraph [8 or applicable law,

19, Release. Upon payment of all sums secured by this Security ‘nstrument, Lender shall release this
Security Instrument without churge 1o Borrower,

20. Waiver of Homestead, Borrower waives all right of homestead cxeupption [n the Property.

s
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Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded
together with this Security [nstrument, the covenants of each such rider shall be incorporaied into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were u part
of this Security Instrutnent. {Check upplicable box(es)}.

Condominhun Rider Growing Equity Rider
Gradunted Payment Ridet Planhned Unit Development Rider
Other {specity]

BY SIONING BELOW, Borrower nccepts and agrees to thie terms cantatned in this Securhy Insrument and
in any Hder(s) executed by Borrower and recorded with 1t

Witiesses:
A
_,,(: J}é’ 7 M-’ (Senl)

STEVEN J. KENAR otrawe!
(Scul)

Batpwe

(Senl)

Hotrgwer

{Sead)

Botrywet

{8pace Delow Thiy Lire > o1 Acknowledgrvent |

STATE OF ILLINOIS, County as:
"y ! . .
1, > L[t-t"u‘; /( A // A— . & Nolry fublic in and for sald county and stute,
do certify that STEVEN J. KENAR, SINGLF, NEYER MARRIED
personully known to me to be the same person(s) whose name(s) IS subscribed to the foregoing
instrument, appeared before me this day In person, and acknowledged that he signed and delivered

the said instrument a8 /71 # 4,0 free and voluntary act, for the uses and purpores therein set forth,

Given under my hand and official scal, this 17TH day of APRIL, 1998

My Commission expires: 7 ,
Ko g Aok

+ Notaty Public

- v el

~ OPTICIAL BEAL’

My Coamissicn Exphay m&_‘;_
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