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This Subordina’jon Agreement (the "Agreement") is made and entered
into this 2aprd Gay of 2pril, 1998 by and batwoon_jﬁgg}_ﬂgx;g;gn*
Ang. (the "Lender") . and the North West Housing Paxtnership,
Illinols not-for-prafit corporation 201(g)(3) (the "Mortgagsa") u

followst

1. The North Wemt Housing Partnership is the present legal holder
and owner of a certain ncrtoage dated January 12, 1995 from

cathlaer M, Corr and Eile(n .C. Rurden, as Mortgagors, (the
"Borrowers"), to the Noxth Wesi uousing Partnership, as Mortgages,
recorded in Cook County, Illinoir 2s Document Number 95091276 and
concerning real propsrty in Cook County, Illinois commonly known as

Q', Illinois, _60Q07 and which

3~

is legally described as follows:

LOT 4582 IN ELK GROVE VILLAGE SECTION 1% CEING A SUBDIVISION IN
THE SOUTH 1/2 OF SECTION 32, TOWNSHIP 41 NO "HTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING T¢ ‘THE PLAT THEREOF
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS Qﬂ;ﬁféﬁgi@gQPS DOC
#20236026, ALL IN COOK COUNTY, ILLINOIS. PAY NP R

Permanent Index Number: Qa-:a-alg-wﬂmg'?gqi'igl??

which mortgage secures the payment of a note in the original
principal sum of

Dollars ($2,337.00) executed by cathleen M. Carr and Eileen C,
Burden and made payable to the North West Housing Partnership.

2. a. That the North West Housing Partnership, for good and
valuable consideration, the receipt and sufficiency of which are
hereby expressly acknowledged, hereby agrees to waive the priority
of the lisn of the mortgage described in paragraph 1. of this
Agreement but only insofar as the following deacribed mortgage is
concerned but not otherwise:
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That certain mortgage dated the day of [ ,
199Y and recordoed as Document Number in the
Cook County Racorder'’s Office on the day © ’
199X, from p arr : &S
Mortgagors, 3

Mortgagee, which said mo

.- | as
e payment of a note In the
amount  of (Oru (AC Dollars

] %'SC§L‘§ date . —, 199X (the
SL&h er’s )th"). %:k JJY(

b. That the Lender’s debt shall be defined to include not
only tha principal sum of
bollazs. (8§ ) but also any and all interest, late
charges, attorney’s lfees, advances for real estate taxes or
insurance zde pursuant to the terms of the said mortgage necessary
to preserve-rie Lender’s lien. The terms of the note and mortgage
are incorporatzd herein by reference as if fully set out herein,

3. The Narth nsat Housing Partnership warrants to the Lender as
follows!

4. That the execution of the note and mortgage to Lender
shall not constitute a default of the Borrowers’

obligation to the Noctp Weat Houming Partnership.

b, That in the event of ¢ default under the subordinated
debt, the North West Howsiny fartnerahin agrees to notify
the Lender of such defaul¢ and any actions of the
Borrowers which may be requires to cure the sanme.

4. That the North Weet Housing Partricship hereby consents that
the lien of the mortgage describe in paragraph 1. of this Agresment
shall be taken as sacond and inferior to ire lien of the mortgage
described in paragraph 2, this Agreement,

5. That the Lender may, in its discretion, and at any time and
from time to time, without consent but with notioz to the North
, and, with or without valuable
consideration, release any persoen primarily or secondsiily liable
on the Lender’s debt or may permit substitution, or withirawals of
any security or collateral at any time securing payment of sald
indebtedness or release any such security or collateral or, renew
and extend or accept any partial payments on the Lender’s debt or
alter in such manner as the Lender shall deem proper, the terms of
any inntruments evidencing or securing the Lender’s debt or any
part thereof without in any manner impairing the Lender’s rights
hereunder. 1t shall not he necessary for the Lender, in order to
enforce its rights hereunder to institute suit or exhaust its
remedies against any person obligated to pay the Lender’s debt.

That both the Lender and the North Weast Housing Partnarship agree
that nothing in this paragraph shall be construed to affect or
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limit the rights of the North West Housing Partnership under its
mortgage or any of the other North West Housing Paxtnership

documents related to sajid mortgage.

7. That the Lender, in the event of default by the Borrowers on
the Lender's debt, warrants that it will notify the North West
of the dafault and any actions of the Borrowers

which may be required to cure the same,

8. That this Agreement constitutes a continuing subordination
until the Lender’s debt and any renewal, extension, or other
liabil'ties arising out of said debt or any part thereof is repaid
in full. This Agreement is cumulative of all other rights and
securitiea of both the Lender and the

pPartnersiir and no waiver by the Lender or the North West Housing
Partnershis of any right hereunder with respect to a particular
payment shall uftect or impair its rights in any other documents or
matters occurrirg at any time.

9. That this Agreencnt shall be governed by the laws of the State
of Illinois.

10. That this Agreement shall be binding upon and shall inure to
the benefit of the helrs, eyecutors, administrators, successors and
assigns of each of the partiss hereto, but the Lender and the North
rtnecship agree that neither shall assign their
respective claims or any part tiareof, without making the rights
and interests of the assignee sub‘ect in all respects to the terns

of this Agreement.
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Dated thilvfﬂd¢(day of (l‘ﬁ&(l, . 199,

gook county, ILLINCIS

BY! }\\uﬂvﬁ '< N LIxd

bonna L. Thomas
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Excel Mortgage, Inc.

BY: @[(W k

1TSs f/&; Pl T

ATTEST! {SEAL)
ITS: /- '
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Prepared by: AHVISNETWOCOL 8
North West Houeing Partnership :WVHSIVIHEH\}“ﬁ
5999 New Wilke Road IO IV L1 P s
Suite 112

Rolling Meadows, IL (60008

MAIL TO: o

. 1 ,
CATHLEEN M. CARR (;xgﬁ:_;JAJ
1176 LEICESTER i
ELK GROVE VILLAGE, ILLINOIS 600P?
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LOT 4581 IN KELK GROVE VILLAGE SECTION 18, BEING A SUBDIVISION IN THE SOUTH 1/2 OF
SECTION 32, TOVWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MXRIDIAN,
! ACCORDING TO THE PLAT THEREOF RECORDED IN THE OFFICE OF THE RECORDER OF
X DEEDS ON AUGUST 21, 1967 AS DOCUMENT NO. 20236026, ALL IN COOK COUNTY, ILLINOIS,







