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MORTGAGE

THIS MORTSACE "Security Instrumant’) is given on _MAY 15, 1998
The mortgager is_ARK - SERGOT , A SINGLE MAN

{"Barrower™. This Securily Insirument is given to  CITIBANK, F.S.B.

which is organizec and existing Undarthe laws ol THE UNITED STATES OF AMERICA

and whose address is____ 12855 MORTH-OUTER FORTY DRIVE ST, LOUIS, MIBSOUR! 53141- {"Lender.
Borrower owes Lender the principal sum-oi One Hundrad Seven Thousand Nire Hundred Fity and 00/100

Dollars (U.S. §__107,9850.C0 ). This debt is evidenced by Borrower's nole dated the same date as this
Sscurity Instrument ("Noie"), which provides fur monthly payments, with the fulf deb, it not paid earlier, due and payable on
JUNE 1, 2028 = __. - This Security Instrumant secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, ana 2! runewals, exiensions and maodifications of the Nole; () the payment
af all other sums, with interest, advanced under paragreph 7 1o protect the securily of this Security Instrument; and {¢] the
performance ol Earrower's covenants and agreements under his Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender ke Inflowing described propenty located in

_COOK, Counly, tliois;

which has the address of 811 CHICAGO AVENIEJE UNIT 407 JEVANSTON
Street)

Minois _60202-2307 ("Property Address"); Q
|Zip Code)
Initials
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TCGETHER WITH all the impravements now or hereafter erected on the praperly, and all sasements, appurtanances,
und fixiures nowr or herealler a part of the property. All replacements and additions shall also be cavered by this Security
Instrument. All of the foregeing is relerrad to in this Security Instrument as the "Prcparty”.

BORROWER GOVENANTS that Borrower is lawlully seised of the estale horeby conveyed and has the right to
merlgage, granl and convey the Property and that the Property is unancumbered, except for ancumbrances of record.
Borrower warrants and will delend generally the titlo o the Property agains! all claims and demands, subject to any en-
sumbrances of record,

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and nen-uniform covanants with limitad
variations by jurisdiction to constitute a uniform sacurity instrument covaring real property,

UNIFORM COVENANTS, Borrower and Laender covenant and agree as lolows:

1. Pasyment of Principal and Interest; Prapaymaent and Late Charges.  Borower shall promplly pay when due the
principal ol and interest on the debt evidenced by the Mole and any prapayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subjuct to applicable law or to a writtan waiver by Lander, Borrawar shall pay io
Lender an the d=y monthly payments are dus under the Nota, until the Nole is aaid in fufi, a sum {"Funds") lor: (a) yearly
iates and assessments which may attain priorily over this Sacurity Instrument as a lisn on the Propeny; (b) yearly leaseheld
pryments or grovid.sants on the Property, it any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
SUIANCE pramiums, ii=iv{e) yearly morigage insurance premiums, if any; and (I any sums payabie by Borrowar to Lender,
In accordance with tha pravisions of paragraph 3, in ligu of the payment o morigage insurance premiums. These items ara
cifiad "Escrow ftems.” Lencar 2iav, at any time, collect and hold Funds in an amoun) noi lo exceed the maximum amoun! a
(enter for a federally related riongage loan may require lor Borrowar's escrow account under the laderal Real Estate
Settlement Procedures Acl of 1474 2= amendnd lrom time 1o time, 12 U.S.C. Section 2601 et seq. {"RESPA"), unlsss
another law that applies to the Fundt sateca lesser amount. Y so, Lender may, al any time, collect and hold Funds in an
amoum not 'o exceed the lesser amoun.. Lender may astimate the amount ol FFunds due on the basis of current data and
raasonablo esiimates of expenditures of futy’e Esciow ftems or otherwisa in accordanca with applicable law.

The Funds shall be held in an inslilution/ whose deposits are insured by a federal agency, inslrumentality, or entity
(including Lendor, it Lander is such an institution) Or i 7oy Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow flams. Lendor may not charge Borrows: for holding and applying the Funds, annually analyzing the escrow
nccount, or verifying the Escrow items, unless Lender piys Borrower interest on the Funds and appficable law permits
l.ender to make such a charge. Howaver, Lander may require Bairower 1o pg, a ane-time charge or an indapandent raal
aslale lax reporting service used by Lender in connection with-ivs ‘oan, unless applicable law provides otherwise. Unless
an agreemaent is made or applicable law requires. interest to be paid wender shall not be required to pay Borrower any in-
~grast or earnings on the Funds, Borrower and Lender may agrem i1 4riting. however, thal interest shall be paid on the
Funds. Lender shall give 1o Botrower, withau! charge, an annual accourting uf the Funds, showing credits and debils to
ths Funds and the purpese for which each debit to the Funds was made. The Furds are pledged as additional security for
ali sums secured by this Security Instrument.

if the Funds held by Lendar axceed the amounts permiited fo be helu by appli=able law, Lendar shall account to
Borrowar for the excess Funds in accordance with the requiraments of applicable faw, 4+the amoun! of the Funds held by
Lender al any time is not sulficiant io pay the Escrow fems when dus, Lender may so notty, Borrowar in wriling, and, in
auch sase Borrower shall pay to Lender the amouni necessary 1o make up the deficiency.” Beriawer shall make up the
deficiency in no mora than twelve monthly pay ments, at Lender's sole discretion.

Upon payment in tuil of all sums securad by this Securily Instrument, Lander shall promptly sebind e Borrower any
Funds held by Lender, ¥, under paragraph 21, Lender shall acquire or sall tha Property, Lender, priotr-ine acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of accuisition or sale as a credit-ayanst the sums
sucured by this Security Instrument.

3. Applleation of Paymants.  Unless applicable Jaw provides othervise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due nndsr the Note; second, o amounts payable
under paragraph 2; third, to interast dus; fourth, to principal due; and las!, 1o zny late charges due under the Nate.

4, Charges; Liens.  Borrower shall oay all taxes, assessments, changes, lines and impositions attributable 1o the
Propary which may attain priorily ovar this Security Instrument, and leasahoki payments ar ground renis, il any. Borrower
shall pay these abligations in the manner provided in paragraph 2, or it not puid in that manner, Borrower shail pay them on
tima directly to the person owed payment. Berrower shall promptly lurnish 1o Lender alf notices of amounts to be paid
under this paragraph. | Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipls
wvidencing the paymenls,

Borrower shall promplly discharge any lien which has priority over ‘his Security Instrument unless Borrawer: (a)
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+grees in writing 10 the payment of the obligatior: secured by the lien in a mannir acceplable 1o Landar; (b} contests in
tood faith the lien 2y, or defends against enfoicemsnt of the lien in, legal prozesdings which in the Lender's opinion
operale o pravient the enforcamant al the lien; or (¢! securss Irom the holder of the fisn an agreement satisfactory o Lender
subordinating the lien ta this Securfly Instiumen:, I Lender determines thal any part of the Properly is subject to a lien
which may attain priority over this Sacurity Instrument, Lencar may give Borrower a notice idantifying the fisn, Borrowsr
shali satisty the lien o7 take ong or more of tha aclicns set forth above within 10 days of the giving of nolice.

5. Hszurd or Property Insurance.  Borower shall kaep the improvaments now axisiing or hereallsr erected on the
Propenty insuted against loss by firs, hazards included within the term “emended coverage” and any cther hazards, includ-
ing floods ot Yisoding, lor which Lender raquires insurance, This inswrance shafl be maintained in the amounts and lor the
periods that Lender requires. The insurance carriar providing ithe insurance shall be chosen by Borrower subject lo
Lender's approval which shalt not be unreasonably withheld, | Borower fails 10 maintain coverage descrived above,
Lendar may, at Lender's aptian, obiain coverags o protect Lender's tights in tha Propanty in accordance with paragraph 7.

All insurance policies and renewals shalt be accaptable to Lendsr ang shall inciude a standard mongage clause.
Londar shall have the right 1o hold the policias and renawals. It Lender requires, Borrowar shall promptly give 1o Lender all
aceipts of pald‘proniiums and renewal nolices. In the aven! of loss, Borrower shall give prompt natice lo the insurance car-
rigr and Lender, Lendsrmay make proot of less if not made promptly by Borrowar,

Unlass Lendarans Sorrower otherwise agree in writing, insurance proceeds shall be appiied fo resteration ar repair
of the Proparty damaget,itdhe resioration ar repair is economically leasible and Landar's securily is not lessened. If the
restoration ¢r repair is net ecosumically faasible or Lender's securily would be lassaned, the insyrance proceeds shali ba
applied lo the sums secured by thig Securty instrument, whether or not then due, with any excess paid o Borrowar, If
Sorrower abandons the Property, ©r doas not answe: wilhin 30 days a notice from Lender that the insuranca camier has ol
lered to settie a claim, then Lendar mev.coliect the insuranca proceeds. Lender may use the procends to repalr or restore
the Praperty or ta pay sums secursd by this Seturity instrument, whether o not then due, The 30-day pariod will bagin
when the notics ie givan.

Unless Lender and Borrowsr otherwise anrse.in wiiting, any apolication of proceeds Lo principal shall not extend or
posiponn the dus dale of the monthly paynants relerssd o in paragraphs 1 and 2 or change the ameunt of the paymants,
¥ under paragraph 21 the Propaty is acquired by Lender, Borrowar's right 1o any insurance paolicias and proceeds rasulting
from damage (o the Prepenty prier 1o the uequisition shall plss 1o Lander to the extant of the sums secured by this Security
instryment immediately prior 1o the acquisition.

6. Occupency, Prasarvation, Maktanance and Pratection <t ths Property; Borrower's Loan Application; Leasehokia,
Berrower shall occupy, establish, and use the Property as Borrower's'principal resicanca within sixty days after the execu-
tion of this Sec.irity Irstrument and shall caminua 10 occupy the Propony 23 Borrowar's prir cipal residence for ol least one
year after the date cf occugancy, uniess Lendar othelwise agrees in wiining, which conrent shall not be unraasonably
withngid, o1 unless extenualing circumstances exist which are beyond Borruwer's.contrel. Borrower shall not destroy,
damaye or imalr the Property, aliow the Property to deteriorate, or commit wastean the Properly. Borrower shall be in
defaull if any ‘orfeiture action or procending, whather civil or criminal. is begun thatn Lender's good laith judgment could
result in fordaiure of the Pranerty or otherwise malerially impair the fen creaixd by this Sscurily Instrument or Lender's
sacurily interest, Borrower may cure such a detault and reinstate, as provided in paragraph '8, by causing the acticn or
proceeding to ba dismissed with a ruling tha:, in Lender's good faith determination, prechut es forfztura of the Borrower's in-
ferest in the Property or otner maletial impairmenl of the lien ¢reatsd by this Security Insirusier. oy Lender's securily
intereal, Borrawsr shall alsy be in default ¥ Borrgwer, during the loan appiication process, gave melerally false or inag-
curate infarmation or statements o Longer {or falled o provide Lender with any material (vformalion) in connection wih the
loan evidanced by the Note, including, but not imited to, reprasentatians concarning Borrowar's occupangy eiine Praperty
as a principal residence. | this Sscurily Instrumant is on a leasenold, Borrowsr shall comply with all the provisions of tha
lease. N Buirower acquires lee tille to the Property, the ieasehcld and the fee title shall rot merge unless Lender agreass 1o
the matger n wriling.

7. Frotection of Lender's Rights in the Property. It Borrower faifs 1a parform tra covenants and agreements con-
tained in this Sacurity Insrumant, or thera is a legal proceeding thal may signilicantly afect Lender's rights in the Propeny
[such a5 a praceading in bankrupicy, probate, for condemnation o1 terfgiiure or 1o enfeica laws or regulations), then Lendsr
may do and pay for whatever is nacessary to pratect the value of the Praperty and Lender's rights in the Property, Lender’s
actions may include paying any sums securad by a lien which has prionly over this Security instrument, appaearing in cour,
paying reasonable attornays' feas and antering on the Property 1o make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to ¢o s0.

Any amounts disbursed by Lender under this paragraph 7 shail become additionat debt of Scrrower secured by this

o
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Siecurity Insirument. Unless Borrower and Lender agree 1o other terms cf payment, these amounts shall bear interss! from

the date of discursement &l the Nole rata and shall be payable, with interest, upen notice Irom Lender 1o Borrower request-
ing aaymeni,

8. Mortzage Insurance. H Lender required morlgage insurance ss a condilion of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required o mainlain the mortgage insurance in sffect. W, for any
1paton, the morgage insurance coverage requwired by Lender lapses or ceasas to be in effect, Borrowar shall pay the
premiums required to obtain coverage subslantially equivalent fo the mongage insurance previously in effect, at a cast sub-
stantially equivaient {0 the cost to Borrower of the morigage inswance previously in effect, from an alternale mortgage in-
surer approved by Lender. I substantially equivalent morigage insurance is not available, Bariower shall pay to Lender
nach month a sum aqual to the yearly morigage insurance premium being paid by Borrower when the insurance caverage
fapsed or ceasad to be in alfect. Lander will aceep), use and refain these payments as a loss reserve in lieu ot mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, i mongage insurance coverage {in
the amount and for the period thal Lender requires) provided by an insurer approved by Lender again becomes avallable
and is obtainad. Gorrower shall pay the premiums required to maintain mongage insurance in aflect, or to provide a loss
"asatve, until the raguirement for morlgage insurance ends in accordance with any wrilten agreement between Borrower
ano Lender er appiicauie law.

8. Inspection. Leno9r or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the 'imb ol or prior 1o an inspection specilying reascnable cause for the inspeclion,

10. Condemnatlon, ihu proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking al.any part ol the Property, or for corveyance in lisu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the avent of a total taking or-4ie roperly, the proceeds shall be applied 1o the sums secured by this Securily
Instrument, whather or net then due, with any exess paid to Borrower. In the svent ol a partial taking of the Property in
which the fair market value of the Property immadiately belore the taking is equal lo or greater than the amount of the sums
secured by this Security Instrument immedialely =aiz:a the taking, unless Borrower and Lender otherwise agree in writing,
tha sums secured by this Securily Instrument shall ba taduced by the amount of the proceeds multiplisd by the following
fraction: (a) the total amount ol the sums secured immediate’;-before the taking, divided by (b) the lair marke! value of the
Property immediataly before the taking. Any balance shell be paid to Borrawer. In the event of a partial taking of the
Property in which the air markel value of the Property immediately be'ore the taking is less than the amount of the sums
secured immediataly before the taking, uniess Borrower and Leids: atherwise agres in wriling or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by ihis Secur. 'hstrument whether or not the sums
ara then due.

f the Property is abandoned by Botrowar, ot if, after natice by Lenoer 1o Suxrwar that the condemnnr offers to make
an award or settle a claim for damages, Borrower fails to respond 1o Leader within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either to rasiciation or repair of the Proparty or to the
sums secured by this Security Instrumant, whather ot not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceans to principal shall not extend or
postpane the due date of the manthly payments referred to in paragraphs 1 and 2 or changa the amount of such paymenls.

11. Borrower Not Relgased: Forbearance By Lender Not a Walver, Exiansion of the time for nayment or modilica-
tion of amortization of \he sums secured by this Security Instrument granted by Lender 1o any-suzcexsor in interest of
Horrawer shall not operate to release tha liability of the original Borrowar or Burrower's successors in intsrest, Lender shall
not be required to commence procesdings against any successor in iMeresl or refuse 1o extend time for navment or other-
wise modily amontization of the sums secured by this Security Instrurent by reasen of any demand made by the original
Borrower or Borrower's successors in interest, Any fotbearance by Lunder in axercising any right or remedy shall not be a
waiver of or preclude the exercise of any righl or remedy,

12, Successors and Assigns Bound; Joint and Several Lablity; Co-signers.  The covenanis and agreements of this
Sacurity Instrument shall bind and berefit lhe successars and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covanants and agreements shall be joint aad several. Any Borrower who co-signs this Security
{astrument but doas not execute the Note: (a) is co-signing this Security Instrument only ta morigage, grant and convey that
Borrower's interest in the Proparty under the terms of this Security Instrument; {b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodalions with regard o the lerms of this Securily Instrument or the Note without that
Borrawer's consent,

13, Loan Charges. I the loan secured by this Security Instrument is subject ta alaw which sels maximum foan

/
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3 charges, and that law is finally interpreled so that the intarest or ather loan chaiges collected or to be collected in connec-
i ton wilh tha loan exceed the permitted limits, Ihen: (a) any such loan charge shall be reduced by the amount necessary 10
J raduce the charge to the permitted limit; and (b} any sums already collected {rom Borrower which excesded permitted limits
4. will be refunded to Borrower. Lender may choose to maks this refund by reducing the principal owed under the Note or by
3 making a direct payment ta Borrowe:. I a refund reduces principal, the reduction will be treated as a partial prepayment
2" without any prepayment chargas under tha Note,
’tf 14. Notices. Any notice to Borrower provided tor in this Security inslrumant shall be given by delivering it or by mail-
i ing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propery
Addrass or any other address Borrower designates by notice to Lender. Any notice to Lender shalt be given by first class
¥ m:ail to Lender's address siated rarein or any other address Lender designates by nolice to Borrower. Any notice provided
{er in this Security Instrument shalt be deemed to have been given to Borrowsr or Lender when givan as provided in this
paragraph,

15. Governing Law; Severabliity. This Security Instrumant shail be governad by lederal law and tha law of tha juris-
dictian in which the*Property is located. In the evanl that any provision or clause of this Security Instrument or the Neote con-
thizts with applicabicaw, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
tiven afisct without ths-conflicting provision. To this end the provisions of this Sacurity Inslrumant and the Nole are
duclared to be severable,

16. Borrower's Capy. -Gorrowar shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Frogeriy nr a Beneficial Interest in Sarrowart! all or any pan of the Proparty or any interest in it is
seld or transterred (or if a benelica! interest in Borrower is sold or ranslarred and Borrawer is not a nalural person) without
Londer's prior written consenl, Lender may, al ils option, require immediate payment in full of all sums sacured by this
Sucurity Instrument, Howaver, this oplior «'iall not be exercised by Lendar if exercise is prohibited by fedoral law as of the
cate of this Security Instrumant.

i Lender exarcises this option, Lender :hall aive Borrower notice of acceleration. The notice shall provide a peried ot
net legs than 30 days lrom the date the notice i duliverad or mailed within which Borrower must pay all sums secured by
tivs Security Inatrument. ¥ Borrower fails to pay thase sums prior lo the expiration of this period, Lender may invoke any
ramedios permitted by this Security Instrument withoul'ni rther netice or demand on Borrower.

18. Borrowe!'s Right to Reinstate. It Borrower meetr certain conditions, Borrowar shall have the right to have enfor-
cemart of this Security Instrumant discontinued at any time wrizito the earlier of: (a) § days (or such other period as ap-
plicable law may speciy for reinstatement) belore sale of the T7uperly pursuant to any power of sale contained in this
Security lhstrument; or {b) antry of a judgment enforcing this Security insirument. Those conditions are that Bosrower: (a)
peys Lender all sums which then would be due under this Security’ nst'ument and the Note as if no acceleration had
occurrad; (b) cures any default of any other covenants or agreements;(c) pavs all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' tees; and !d) takes such action as Lender may
roasonably require to assura that the lien of this Security Instrument, Lender's righis-in the Praperty and Borrower's obliga-
lion to pay the sums secured by this Security instrument shall continue unchangeo.- Jzor reinstatement by Borrower, this
Sscurity Instrument and the obligations secured hereby shall remain fully effective 25 i na acceleration had occurred.
Hewaver, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

18, Sale of Note; Change of Loan Servicer. The Note ar a partial interest in the Noie (fagather with this Security
Instrumant) may be sold one or more times without prior notice to Borrower. A sale may resu't in'achange in the enlity
(vnown as the "Loan Servicer”) that collects manthly payments dus under the Note and this Securityinsiiiment. There also
méy be one or more changes of the Loan Servicar unrelated to a sale of the Note. f thera is a change 4! hi» Loan Servicer,
Batrowet will be given written notice of the change in accordance with paragraph 14 above and applicablaiey. The notice
wil state the name and address of the naw Loan Servicer and the address to which payments should be made. The notice
wil also contain any other information required by applicable law.

20. Hazardous Subslancss, Borrower shalf nol cause or permit the presence, use, disposal, storage, or releass
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elss to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding wo sentences shall not apply to the presence,
use, o7 storage on the Property of small quanlities o! Hazardous Substances thal are generally recognized to be ap-
picpriate to normal residential uses and to maintenance of the Property.

Barrowar shall prompilly give Lender written nolice of any investigation, claim, demand, lawsuil or other action by any
governmental of regulatory agency or privale parly involving the Propenly and any Mazardous Substance or Environmantal
Law of which Borrower has aclual knowledge. I Borrower learns, or is notified by any governmental or regulatory authority,
tha: any remaval or other remedialion of any Hazardous Substance affecting the Property is necessary, Horrower shall
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prompily take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, Hazardous Subslancaes” are those substances defined as toxic or hazardous substan
cos by Environmenmal Law and the following subslances: gasoline, kerosans, other flammable or toxic petrolsum products,
taxic pesticides and herbicides, volatile soivents, materials containing asbastos or formaldehyde and radioactive materials.
s used in this paragraph 20, "Environmental Law" ineans federal faws and laws of the jurisdiclion whare the Propertty is ia-
cated that relate to health, safety or snviranmental prolection.

, i NON-UNIFORM COVENANTS, Borrower and Lander furthar covenant and agree as follows:

: e 21, Acceleration; Remedies. Lender shall give nolica to Borrower prior to acceleration following Borrower’s breach of
’ ‘ uny covenant or agreement in this Securlty Insirument {but not prior 1o acceleration under paragraph 17 unieas applicable
law provides otherwise). The notice shall speclly: (a) the default; (b) the action raquired to cure the default; (c) a date, not
‘s than 30 days from ihe date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to
cure 1he default on or batore the date specified In the notice may result in acceleration of the sums secured by this Securlty
Instrument, foreclosure by judicial proceading and sale of the Property, The notice shall further intorm Borrower of the right
10 reinstate afler accoleration and the right to assert in the foreciosure procesding the non-existence of a default or any
othar defensa of Carrower to acceleration and foreclosure. [f the default is not cured on or bejore the date specified in the
natice, Lender at &8 oplion may require immediate payment In full of all sums secured by this Securlty Instrument without
further demand and v, Treciose this Security Instrument by judicial proceeding. 1ender shall be entiied to collect & ax-
penses incurred In purese . ive ramadies provided In this paragraph 21, Including, but not imited to, reasonable attorneys'
{eas and cosis o! it evideiic.

Fr v R e e
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22, Aelanse. Upor: payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrowe:. Borrower shall pay any recordation costs.
23. Walver of Hormestsad, Boarower waives all right of homesiead exemption in the Property,
24, Riders 1o this Securlty Instrument, H ons or more riders are executed by Borrower and recorded together
N wilh this Securily Instrument, the covenants.and agrasments ot each such rider shall be incorporated into and shall amsnd
and suppiemant the covenan!s and agreements ot this Securily Instrument as il the rider(s) were a par. uf this Security
Instrumen,
[Chach appficable baxiss))
[Z] Adjusiable Rate Rider E Cordominium Rider l:] 1-4 Family Fider
D Graduated Payment Rider L] planned L Davelopment Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvsrient Rider D Second Home Rider

] Other(s) [specify]  ARM ASSUMPTION RIDER/LEGAL UESCRIPTION

BY SIGNING BELOW, Borrowar accepts and agraes 1o the Yerms and coverants confainad in this Security Insirument
and in any rider(s} executed by Borrower and recotded with il.

Witnasses: ——
S ,/,7 ~
(Seal)

MARK J SERGOT ¢ - “Borrower

A {Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrowar

_&_
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[Space Below This Une For Acknowledgment]
7l
STATE OF ILLINOIS, CL' O

\{’éui Loty et L ,

b a Notary Public in and for said county and state, do
heraby certify that MARK J SERGOT '
personally known to me ta be the same person{s) whosa name(s) is/are subscribed to the foregoing instrument, appeared
befora me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as  his/her
free and voluntary 7ot for the uses and purposas thersin sat lorth,

County ss:

Glven under my hard =nd official seal, this  15TH day of MAY, 1998

./.’—-

My Commission expires: S

Notary Publig {)
W\CN\D\‘\’U \

This instrumant was prepared by:
CITIBANK, F.5.B.

12835 NORTH OUTER FORTY DRIVE
ST. LOUIS, MISSOI{Q“!?SH‘I-
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PARCEL 1:
Unit 407 in 811 Chicago Avenue Condominium as delineated on a survey of:

LOT 1IN NORTHLIGHT CONSOLIDATICN OF LOTS 9 AND 10 AND THE NORTH 7
FEET OF LOT 11 IN BLOCK 11 IN WHITE'S ADDITION TO EVANSTON IN ThE
SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 14 EAST QF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF
RECORDE? NDECEMBER 12, 1996 AS DOCUMENT NO. 86939208 iN COOK
COUNTY, ILLIHNOIS; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE
DECLARATION/CE CONDOMINIUM RECORDED DECEMBER 23, 1997 AS
DOCUMENT NO. 97,966,087, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE CONIMON ELEMENTS.

PARCEL 2;
THE EXCLUSIVE RIGHT TO USE ©F PARKING SPACE P-33 AND STORAGE
LOCKER L-33 LIMITED COMMON £LEMENTS, AS DELINEATED ON THE SURVEY
ATTACHED TO THE AFORESAID DECi_ARATION.

2
Permanent Index Number: 11-19-401-086-000

Affects. More than property in question.
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CONDOMINIUM RIDER  wanne. 111139405

SERGOT

THIS CONDOMMUM RIDER is made this  15TH day ot MAY, 1998
and is incorporated inte‘and shall be deemed 1o amend and supplement the Mortgage, Dead of Trus! or
Security Deed (the "Sen~urity Instrument”) of the same date given by the undersigned (the "Borrower") 1o
secure Borrower's Note (o Cifit AMK, F.S.B.

{the "Lender”) ¢f the same date and covering the Property described in the Security Instrument and located
al: 811 CHICAGO AVENUE UNIT 407, EVANSTON, ILLINOIS 60202-2307
[Property Addioss)
The Property includes a unit in, togetnar with an undivided inlerest in the common elements of, a
condominium project known as.
811 CHICAGO AVENUE RESIGENCES, I_P.
[Man @ of Condominium Projoct|

{the "Condominium Project”). If the owners assosiation or other entity which acts for the Condaminium
Praject (the "Dwnaors Association”) holds title fo property, for the benefil or use of its members or
shareholders, the Propery aiso includes Borrower's intergst in the Owners Association and the uses,
proceeds and nenelits of Borrower's interest,

CONLDOMINIUM COVENANTS. In addition to the covenatls and wgreements made in the
Security Instrument, Barrower and Lender further covenant and agre =5 follows:

A. Condominium Obligations,  Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constiluent Documents. The "Censtituent Decurnitenis” are the: (i) Declaration or
any other document which creates the Condominium Project; (i} by-laws; (iii) ande of regulations; and
(iv) other equivalent documents. Borrower shalt promptly pay, when due, &' dues and assessments
imposed pursuant to the Constituent Documents.

8. Haza+d Insurance. So long as 1he Owners Association maintains, with & paticrally accepted
insurance carrier, a "master' or "blanket" poticy on the Condominium Project which s satislactory to
Lender and which providas insurance coverage in the amounis, for the periods, and againc! ¢ hazards
Lander requinas, Including fire and hazards included within the term "exlended coverage,” then.

{i: Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender cf
the yearly premium instaliments for hazard insurance on the Property, and

(i) Borrower's obligation under Uniform Covenant 5 o maintain hazard insurance coverage
on the Properly is deemed satislied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE C:ONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form G00354 (7A07) Form 3140 9/90 Page 10l 2
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LoanNo. 8111139435

Borrower shall give Lender promat notice of any lapse in required hazard insurance coverage.

In the event of a distribulion of hazard insurance proceeds in ligu of restoration or repair following a
lass to the Property, whether o the unit or to common efements, any proceeds payable to Borrower are
hereby assigined and shall be paid to Lender tor application lo the sums secured by the Security
Instrument, wilh any excess paid to Borrower,

C. Public Liability insurance.  Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintaing a public liability insurance policy accaptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential,
payable to aarrower in connection with any condemnation or olher taking ¢f all or any part of the
Proparly, whe.her of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hiareby assigrizd and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Sesurity Instrument as pravided in Uniform Covenant 9.

E. Lender's Frian Consent. Borrower shall not, excepl afler notice to Lender and with
Lender's prior written ¢onstit, either partition or subdivide the Property or consent to:

(i) the abandanmeant or termination of the Candominium Project, except for abandonment or
termination required by law in 12 case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminzit domain;

(i) any amendment fo any provision of the Constituen! Documents if the provision is for the
express benefir of Lender,

(it} termination of professiorel-management and assumption of sell-management of the
Cwners Association; or

{iv} any action which would have the effeat of rendering the public liability insurance coverage
maintained by the Cwners Assacialion unaccepladle to Lender.

F. Remedies. | Borrower does not pay condeminium dues and assessments when due, then
Lender may pav them. Any amounts disbursed by Lender vinder this paragraph F shall become additional
debt of Borrowar secured by the Security Instrument. Unless Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from Lhe date ¢i d'sbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesling bayment.

8Y SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions contained in this
Condorninium Fider.

/Mt 7 Cv/"‘ (Seal) y, (oa)

MARK J SERGCT  / -Borrower -Borrower

(Seal) {Seal)
-Borrower -Borrower

(Seal) {Seal)
-Borrower -Borrower

Form 3140 9/90 Pagezal2
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ADJUSTABLE RATE RIDER

{3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15TH _ day of ___MAY
1998, and is incorporated into and shall be deemed fo amend and supplement ihe
Mortgage, Deed ot Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower’} lo secure Borower's Adjustable Rale Note (the "Note"} to
__CITIBANK, F.S.B. (the "Lender") of the same

date and ccvaring property described in tha Security Instrument and located at:

811 CHICAGO AVENUE UNIT 407 EVANSTON, ILLINOIS 60202-2307
(Property Address)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTAL/ PAYMENT. THE NOTE UMITS THE AMOCUNT THE BORROWER'S INTEREST
Eﬁ;‘é CIN CPaNGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS, Iy addition to the covenants and agreements made in the Security Instrument,
Borrower andl Lender fuither cavenant and agree as follows:

A. INTEREST RATE AND MNONTHLY PAYMENT CHANGES

The Note pravides for an initial rate ot G.875 %. The Note provides tor changes in the
interest rate and the monihly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The in:erest rate ) will pay may change on theatrs. day of ___ JUNE, 2001 ,
iar&d or}‘ Eﬁha;; Ja etvery 36th month therealter. Each oats on which my mferest rafe could ¢change is cal-
ed a "Change Date."

{B) Thi Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is
the weekly average yield on United States Treasury securities acjusted 10 a constant maturity of 3
rears, as fnide available by the Federal Reserve Board. The most rerent Index figure available as of
he date 45 days belore each Change Date is called the "Current Index."

I the Index is no longer available, the Note Holder will choose a new «naex which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Seven Eighths . grcentage ?oanls( 2875 2 ) to the
Current Indux. The Nole Holder will ihen round the result of this addilion 1o The nearest ore-einhth ol
one percontage point (0.125%). Sub%ect 1o the limits staled in Section 4(D) below, this (cunded
amount will ba my new interest rate until the next Change Date.

The fole Holder will then determini the amount of the monthly payment that would be sutficient
to repay thy unpaid principal that | am expecled lo owe al the Change Date in full on the maturily date
at my new interest rate in substantially equal payments, The resull of this calculation will be the new
amount of my monthly payment.

{0) Limits on Interest Rate Changes

The interes! rate | am required lo pay at the first Change Date will not be greater than
8,875 % or Jass than %. Thereafter, my interesl rate will never be
increaséd 3r decréasec on any single Change afe eJE ‘more than two percentage poinls (2.0%) from
the rate of interes! l%ﬁbeen payn}g for the preceding 36 months. My interest rate will never be
greater thzn 12, %.

ADJUSTABLE HATE RIDER-3 YEAR ARM- Single Family ~Fannle Mae/Freddie Mac Uniform Instrument  Form 3114 (7/88)
WMB-~2283 Rav. 4/97 3 Year ARM Rlcar  Page 1 of 2 pages e 1:2:0
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Loan B 8111139435
(E) Etfectiva Date of Changes

My naw interest rate will becoma effective on sach Change Date. | will pay the amount of my
new monthy payrment beginning on tha first monthly payment date ater the Charge Date until the
amount of ry monthly paymen! changes again.

{F) Notice of Changes

The No'e Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my manthly t)a ment before the elfeclive date of any change. The notice will include infor-
mation required by law to be given io me and also the title and telephone number ot a person who will
answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

Uniform Covenant 17 of the Security instrument is amended 1o read as follows:
Transfar o7 tho Property or & Benellclal Interest In Borrower.

i It all or any mart of the Property or any interest in it is sold or transterred (or if a beneficial interest
in Borrower it soid or transferred and Borrower is not a natural person) withaut Ler der's prior writien
consent, Lender may; at its option, require immedicie payment in full of all sums secured by this
Security Instrument. Howsver, this eptiorn shall not be exercised by Lender if exercise is prohibited b
federal law as of the dat ¢ this Securily Instrument, Lender also shall not exercis? this option if; (a{
Barrower causes 1o be cuimitted 1o Lefider information required by Lender lo evaluate the intended
Iransferee as if a new loan wese heing made 1o the transferee; and {b) Lender reasonably delermines
that Lender's security will not b iripaired by the loan assumplion and that the risk of a breach of any
covenant cr igreement in this Securfty nstrument is acceptable to Lender.

To the extent permitied by applicabia v/, Lender may charge a reasonable fee as a condition
to Lendar's consent to the loan assumplion. Lender may also require the transieree 1o sign an as-
sumption agreement that is acceptable to Lendei and that obligates the transferee to keep all the

Iomises &nil agreemems mace in the Note and i3 this Security Instrument. Borrower will continue to
& obligated under the Nole and this Security Instruinzni uniess Lender releases Borrower in writing.

it Larder exercises the option to require immeciate payment in full, Lender shall give
Borrower nolice of acceleration, The niatice shatl provide & peiicd of not less than 30 days from he
date the noice is delivered or mailed within which Borrower st pay all sums secured by this
Security Instrument. f Borrower fails to qu these sums prior 10 the wxvifation of this period, Lender
g‘tay invok.e any remedies permitted by this Security Instrument without ‘urther natice or demand on
3orrower.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms-and covenants conained in
this Adjustable Rate Rider.

AP S {Senl)
-Borrowar

-— {Seal)
~Borrowar

{Saal)

-Borrower

{Seai)
-Borrower

(Sign Criginal Only)

ADJUSTABLE RATE RIDER-3 YEAR ARM-  Single-Famiie Mae/Freddle Mac Uniform Instrumer Form 3114 (7/88)
MB-2282 Rev. 4/97 3 Year ARM Rider Pago 2 of 2 pages JEYRERY
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ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 191K dayol May
19__8 , and is incorporated into and shall be deemed to amend
and supplement the Morigage, Deed of Trust or Securily Deed {the"Security instrument”)
o! the same date given by the undersigned person whether ane or more, {ihe "Borrower”)
to secure Borrower's Note to GITIBANK F 5.8,

(*m ‘Lender”) of the same dale and covering the propeny described in the Securily
instramient and located at: . 611 GHICAGO AVENUE UNIT 407, EVANSTON, Il 50202-:2307

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the covenants and agree-
mente made in the Security Instrument, Borrower and Lender further

covenant anJ sgres as foliows:

A, ASSUMPTION. Any persol purchasing the Propery from Borrower may assume full
iiability to repay Borrower's No.e to Lender under the terms and canditions set out in this
Assumption Rider,

B. AGREEMENT. Lender may require the Purchaser (o sign an assumption agreement, in
the form required by Lender, which obiigsies the Purchaser to keep al! the promises and

agreements made in the Note and Securir, !nstrument. Borrower will continue to be
obligated under the Note and Security Instruraent unless Lender releases Borrower in
writing.

(.. APPLICABILITY.  Lender is bound by these conditions and terms, as follows:
1, This Assumplion Rider apblies; only to the first transter olirc Property
by Borrower and not to a foreclosure sale,
2. Purchaser must be iin individual, not a partnership, corporation or ather
entity;
3. Purchaser must mee} Lerder's credit underwriting standards for the type
of loan being assumed ag it L.endar were making a new loan to Purchazer:

MB-1308 7/ 94 2908
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}. Purchaser shall assume only the balance due on the Note at the time of assumption for the

i term remaining an the Note;

If applicable, Borrower's privaie morigage insurance coverage must be transterred to the

Purchaser in writing, unless waived by Lender;

2. If Borrower's Note has a conversion fealure and Borrower has exercised the right of con-
version of 1his loan to a fixad rate loan from Lender, his Assumption Rider is void and
Lender has no obligation 1o aliow assumption by a Purchaser fram Borrower; and

7. l.ender must reasonably determine that Lender's security will not be impaired by the loan

assumption.

[y

2. ASSUL:RTION RATE. Lender will allow assumption by Purchaser 2! Borrower's Note in-
terest ras ) eftect at the lime of assumption,

E. ADDITIONAL CHAPGES. In widition, Lender may charge an amount up to one percent
{1%) of the curremi-}0t0 balance and its normal loan closing costs, except the cost of a
real estate appraisal.

RY SIGNING BELOW, Borrowe:r 2cepts and agrees (o the tering and covenants of

1kis Assumption Rider.

3 g A (7 @V -

PAARK U SERGOT V ~forower

X / (Seal)

~Borrower

X S (Seal)

-Barrgwer

X Z. (Seal)

-Borrawer

MB-1408 7, 94 3908
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