UNOFFICIAL CORY74
J‘ .‘7”"‘;;:: ;};‘}::2 102 fﬁ? LN

L, ca o T e Ap EE AT
1_ L m.,-., ST TR 1o Each

A

AFTER RECORDING MAIL TO; COOK‘h ”N]Y
Glenview State Bank RE(‘& OROE D

800 Waukegan{Ryad JEJS. Hj!TE
BRIDGEVIEW OFF) [GE

Glenviow,

LN# 304C527

ce Above This Line For Recording Pata]

\ . enr ;

AT N yorrece Ticor Title
THIS MORTGAGE("Se wlmmcm") isgivenon May 14, 1998 . The mortgagor is

Patricia P. CutVer A/T/U/T/A

dalted September 41991 A/K/A

The Patricia P. Cutler Trust

("Borrower”). This Security Instrumint i given o Glenview State Bank
. which is organized and

existing under the lawsof ~ the State of) [1linois  and whose address is

800 Waukegan Road, Glenview, IL 55025
(“Lender”). Burtower owes Lender the principal sy o One Hundred Twenty Thousand Dollars
and Zero Cants Dollars
(U.S. $120,000.60 ). This debt is evidenced by Borrower's note dated the same diwe as this
Security [nstrument ("Note"}, which provides for monthly pevpents, with the full debt, if not paid earlier, due
and payable on  June 1. 2003 . This Scenaiy Instrument secures o Lender: (1) the
repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and modificmions
of the Mote; (b) the payment of all other sums, with interest, advanced-under paragraph 7 to protect the
security of this Sccurity Instrument; and (¢) the pesformance of Boirower’s covenrants and agreements
under this Security Insicument and the Note. For this purpose, Borfower dseehereby mortgage, grant and
convey to Lender the following described property located in Cook

County, lincis;

the west 1/2 of the east 2 1/2 acres of the north 247.61 fact of the
south 3/4 of the southwest 1/4 of section 13, township 42 norin, range
12 east of the third principal meridian. in cook county. i11i1nois:

2IN # 04-13-302-026-0000
which has the addressof 245 Maple Row , Northfield
[STREET) 1Yy
Ilinois 6093 {"Property Address™);
(ZIP CODE}
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Upon payment i full of all sums secured by this Security Instrument, Lender shali promptly refond 10
Borrower any Funds held by Lender, U, wider paragraph 21, Lender shall acquire or sell the Property,
Lender, prioe to the acenisition or sale of the Property, shall apply any Funds held by Lender ar the Gme of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments.  Unless applicable faw provides otherwise, sl payments received by
Lender under paragraphs | and 2 shall he applied: tirst, 1o any prepayment charges due under the Note;
second, 1o wmounts payable under paragraph 2 third, (o interest due; founts, to principal due; and last, 10
any late charges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
attributableda the Property which may attain priority over this Security Instrument, and teasehold payments
or grouny vents, if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly (o the person owed payment. Borrower
shall promptly fucpish to Lender all notices of amounts (0 be paid under this paragraph. Il Borrower nakes
these payments ¢iceeily, Borrower shall prompily furnish to Lender receipis evidencing the payments.

Borrawer shafl prowiptly discharge any lien which has priovity over this Security Instrument uniess
Borrower: (a) agrees in wzitiag iv the payment of the ebligation secured by the lien in a manner acceptable
to Lender; (by contests in‘good faith the lien by, or defends against enforeement of the lien in, legal
proceedings which in the Lendec's oninion opetate to prevent the enforcement of the len; or (¢€) secures
from the holder of the lien an apieement sitisfactory to Lender subordinating the lien to this Security
Instriment. If Lender determines that dny nart of the Property is subject to a lien which may attain priority
over this Security Instrunient, Lender aay aive Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set farth above within 10 days of the giving of notice.

5. Huzard or Property Insurance.  BorrGwer shall keep the improvements now existing or hereaiter
erected on the Property insured against loss by five, buzards included within the term "extended coverage”
and any other hazards, including floods or flooding. for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periads that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subjeer 10 Lender's approval which shall not be
unieasonably withheld, If Borrower fails 1o maintain coverase d'eseribed above, Lender may, at Lender's
option, abtain coverage to protect Lender’s rights in the Property i recordance with paragraph 7.

All insurance policies and renewals shall be acceptable W Lender and shall include a standard
mortgage clause. Lender shall have the right 1o hold the policies and renwals, If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rencwzi natices, I the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Letder may make proof of loss if
not made promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds' shall be applicd 1o
restoration or repair of the Property damaged, if the restoration or repair is economic:iy feasible and
Lender's sccurity is not lessened, IF the restoration or repair is not econonucally feisible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Scenrity
Instrument, whether or not then due, with any excess paid to Borrower. It Borrower abandons fiie #raperty,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 se1tle a
claimy, then Lender may collect the inswrance proceeds. Lender may use the proceeds 1o repair or restore
thie Property or to pay sumns secured by this Security Instrument, whether or not then due. The 30-day

period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend ot postpene the due dale of the monthly paynients referred to in paragraphs | and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o
any insurance policies and proceeds resulting from damage to the Property prior 1o ihe acquisition shall
pass to Lender to the extent of the sums sccured by this Securily [nstrument immediately prior 10 the
acquisition,
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19, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking ol any part of the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shatl be applicd to the sums secured by this
Security [nstrument, whether or not then due, with any excess paid to Borrower. In the event ol a partial
taking of the Property in which the lair market value of the Property immedintely before the taking is equal
10 o greater than the amount af the sums secured by this Security Instrument immediately before the
1aking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security
Instrument shal! be reduced by the amount of the proceeds multiplied by the {ollowing fraction: (i) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediaely before the taking. Any batance shall be paid to Borrower. In the event of a partial
taking of4ne_Property in which the fair market value of the Property immediately before the 1aking is less
thar the amedint of the sums secured immediately before the taking, unless Borrower und Lender
otherwise agret inwriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by Prs Securily Instrument whether or not the swins are then due.

If the Preperty if abandonedd by Borrower, or if, afier notice by Lender to Borrower that the condeninor
offers to make an aware orsettle a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice s @iven, Lender is authorized to collect andg apply the proceeds, al its option,
either to restoration or repair of the Property or to the sums sccured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othziwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date ot the monthly payments referred to in paragtaphs | and 2 or change
the amount of such payments.,

It. Borrower Not Released; Forbewrnps:-By Lender Not o Walver.  Extension of the time for
payment or modification of amortization of the sums sceured by this Security Instrument granted by Lender
10 #ny successor in interest of Borrower shall not operate to release the Hability of the original Borrower or
Borrower's successors in interest. Lender shall not be/teduired to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
securcd by thes Security Instrument by reason of any demand puade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any vight or remely shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Sucuessors and Assigns Bound; Joint and Several Liability; Co-sizners,  The covenanis and
agreements of this Securiiy Instrument shall bind and benefit the successarecand assigns of Lender and
Rorrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint
and several, Any Borrower who co-signs this Security Instrument but does not 2xecute the Note: (a) is
co-signing this Security Instrument only to monigage, grant amd convey that Borrewer's interest in the
Property uncer the terms of this Sccurity Instrument; (b) is not personally obligatad 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrow:r myy agree 1o
extend, modity, forbear or make any accommodations with regard to the terms of this Secuvay trsiruntent
or the Note without that Borrower's consent.

13. Loan Charges. It the loan secured by this Security Instrument is subject 0 a law wiiicn sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or w be collected in conneciion with the loan excecd the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direcet payment 1o Borrewer. I a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

ILLINQIS--SINGLE FAMILY--FNMA/FIEMC UNIFORM INSTRUMENT FORM 3014 9/%0
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Substances that are generally recogalzed 1o be appropriate o normal residemiad uses and to maimenance
of the Propenty.

Borrower shal) promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental of regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. H Borrower learns,
or is notified by any goversmental or regulatory suthority, that any remaval or other remedintion of any
Hazardous Substance affecting the Property is nccessary, Borrower shail promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, oiher
flammabls ¢ toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asocstos or formaldehyde, and radioactive materials. As used in his paragraph 20,
"Ewvironmenitd vaw” means federal laws and laws of the jurisdiction whiere the Property is located tha
reiate o health, sziety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceeleration; Periedies, Lender shall give notice to Borrower prior to acceleration foliowing
Borrpwer's brepch of 24y covenant or agreement in this Secority instrument (but not prior to
acceleration under puragrapn 17-unless applicable law provides otherwise), The notice shall
specify: (3) the default; (b) the setion required to cure the default; (¢) 2 date, not less than 30 days
from the datc the notice is given to Koerrawer, by which the default mest be cured; and (d) that failure
to cure the defanlt on or before the aatespecified in the notice may result in acceleration of the sums
sectired by this Security Instrument, focecinzure by judicinl procecding and sale of the Property. ‘The
notice shall fucther inform Borrower of thesjgat to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o
acceleration and foreclosure. If the default is not cured on or befove the date specified in the notice,
Lender ot its option may require immediate paymient in full of all sums secured by this Security
Instrument without (urther demand and may soreelose this Security Instrument hy judiciul
proceeding, Lender shall be entitted lo colect all clorasss incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited 1o reasonable .\uorneys fees and costs of
title evidenee,

22, Relense,  Upon payment of all sums sccured by this Secur’ey lostrument, Lender shall release
this Security Instrument withont charge to Borrower. Borrower shali pay-env recordation costs.

23. Waiver of Hontestead. Borrower waives all right of homesivad excirdarn in the Property.

24. Riders to this Security Instrument. [f one or more viders are executed by Baorrower and recorded
topether with this Security [nstrument, the covenams and agreements of each such rider shall be
ircorporated into and shall amend and supplement the covenants and agreements of 1his Sccurity
Instrument as if the rider(s) were & part of this Security Instrument, Cheek applicable boxies})

D Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
D Graduated Paymen Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Ealloon Rider D Rate hinprovement Rider D Second Home Rider

D {ther(s) [specily)
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