UNOFFICIAL COP¥:q;:-

Thiv instrument was prepared by: Q/ Fil e ( {}; § P . )

Nome: Central Money Mortgage Co. (IMC), Inc

Address. /7 A 21N w Ly Iy {{ (Q o
; e

/(./ﬂuuif ( u(fc,/gz

sl

-—a-

4

1123007

-.fr\

{..‘ [f“ f‘l ".' r‘\: };: ::‘-\'TY i { \\‘.‘\

W RS et ¢
RO ) \ (f kz"“"
[ I o

)
Tk MO‘RTGAGE

AWV
" 4¥

T sgb'.m_h v

THIS MORTGAGI s ade this 14th day of May 1698 ,
between the Mongagor, Jim Andersen and Jill Avderson, Musband and Wife

(herein "Borrower™y,
and the Mongagee, Central Money Mortrags Co. (IMC), inc,

& corpaoration organized and existing under the'kvveafl the State of Hlinois
whose address is 1111 E, Touhy, Suite 280, Ces-Taines, il 60018

thesein “Lendet”),

WIHEREAS, Bosrower is indebied ta Leader mthe principal sein <118, $43,100.00 .
which indebtedness is evidenced by Borrower’s jole dated May 14, 1998 and extensions snd
renewaly thereal (herein "Nate”), providirg o monthly instelimcns of pencipal and interest, with the balance of
indehteduess, if not soener paid, due and paveble on Muy 19, 2013 :

TOSECURE to Lender the repayment of the indebledness evidenced by the Nefe, widdinterest thereon, the payiment of alt
sther sums, with interest thereon, advancad iy accordance herewith 1o proteet the Lecurity of this Mortgage, and the
pertormance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and
convey 1o Lender the foflowing described proserty focated inthe County of Cook

L State of Hlinois:
LOT 187 IN SOUTHTOWN, A RESUEBDN'SION OF LOTS 1 TO 9 AND 18 TO 24 INBLOCK A LOTS1T0 9
AND 18 TO 24 INBLOCK 2, LOTS 1 TC 12 IN BLOCK 3, LOTS 1 TO 28 |BLOCK 4, LOTS 5TO.28 IN BLOCK 8§,
LOCTS 1 TO 32 INBLOCK © LOTS 770 18 IN BLOCK 8 IN FIREMAN'S INSURANGE COMPANY ADDITION TO
MORGAN PARK, IN SOUTH EAST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 13 EAST CF THE
TEIRD PRINCIPAL MER'DIAN, IN CO0¢ COUNTY, ILLINOIS,

PERMANENT INDEX #24-13-428-004-0 200

which has the address of 2827 W, 110th Place Chicago
[$irect] fayy !
Hhinois 80685 therein "Propeny Address™), \)Q (\
1Zap Codle} .
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TOGETHER with all the improvements now or bereafler erected on the property, any, and all casements, rights,
appurtenances and rents all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage; and
all of the foregoing, together with said property {or the leaschold estate it this Mortgage is on a leasehold) are hercinafler
reterred to as the "Property.”

Borrower covennnts that Borrower is lawfully seised of the estate herehy conveyed and has the right 1o mongage, grani
aud convey the Property, and that the Property is unencunshered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generallv the title to the Property against all claims and demunds, subject to
cocumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal and 1aterest. Borrower shatl promptly pay when due the principal and interest indebtedness
evidenced by the Note and Jale charges as provided in the Note.

2. Funds (or Taxes and [nsurance. Subject fo applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day raomhly payments of principal ard interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds”) ~qual 10 onc-iwellth of the yeerly taxes and assessments {including condominium and planned unit
development assesstaerie if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twellth of yeatly prewium installmens for hazand insurunce, plus one-twellth of yearly preminm installments lor
murgage insuranee, il any, al.28 reasonably estimated initially and from time to time by Lender on the basis of assessmenmts
and hills und reasonable estimatesthercol. Borrowcr shall not be oblignted to make such payments of Funds to Lender to
the extent that Borrower makes'such payments to the holder of a prior mongage or deed of 1rust if such holder is an
tnstitutional lender

If Borrower pays Funds to Lendes, the Funds shall be hetd in an institution the deposits or accounts of which are insured
or guaraniced by a Lederal or state agency (iacluging Lender i Tender is such an institation). {.ender shall apply the Funds to
pay said taxes, asscssments, insurance preminms ppd ground rents. Lender may not charge for so holding and applying the
Funds, anplyzing said account or veritying and con sitingsnid assessments and bills, unless Lender puys Borrower interest on
the Funds and applicable law permits Lender to make <o na charge. Borrower and Lender may agree in writing at the time of
exccution of this Mortgage that inferest on (e Frnds shod be pmd to Borrower, and mless such agreement is made or

applicable law requires such interest to be paid, Lender shalisior e required 1o pay Borrower any interest or carnings on the
lunds. lender shall give to Borrower, without chazite, nn anntiai «ccounting of the Funds showing credits and debits to the
Funds and the purpose for which eack: debit to the Funds was mage” The funds are pledged as additional security for the
sums secured by this Mongage.

If the amount of the Funds held by Lender, 1ogether with the future mosiiity installments of Funds payable prior to the due
detes of taxes, assessments, insurance premivms and pround rents, shall exceed the amount required to pay said taxes,
assessments, insurance preminms and ground rents as they fall due, such excess-shall e, at Borrower's option, cither

promptly repaid 1o Bomrower or credited to Borrower on mounthly installments of Funas~¥f the amount of the Funds held by
Lender shali not be sufficient to pay tuxes, assessments, instirance premiums and ground 2 ps they fall due, Borrower shall
pay to Lender any amount necessary ;o make up the: deficiency in one or more payments as [ieader may require.

Upoa payment in full of all sums secnred by this Mo-tgage, Lender shall promptly refund o Bezower any Funds held by
Lender. If under paragraph 17 hereof the Propenty is sold or the Property is otherwise acquired by Lepaer, Lender shallapply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any [Funds held by Lender at the time
of application as a credit against the stms secured by ths Mongage.

3. Application of Payments, ('zless applica'sle aw provides otherwise, all payments received by 1.2acer under the
Nute and paragraphs | and 2 hereof shall be applicd by Lender first in payment of amounts payablc to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, aid then to the principal of the Note.

4. Prior Mortpages and Deeds of Teust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or othei sceurity agreeirent with a lien which has priority over this Mongage, including
Borrower's covenants (v make payments when due Boerower shall pay or cause (o be paid alf taxes, assessments and other
charges, fines and impositions atteibutabic (o the Property which may attain a priority over this Mortgage, sad leasehold
payments or ground rents, 1§ any.

5. Hazard Insurance. Borrower shall keep the iinprovements now existing or hercafter erected on the Propenty insurcd
against foss by fire, hazards included within the teom "extended coverage”, and such other hazards s Lender may require and

1 such atouats and for sueh periods as ).ender may require,
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lencer; provided, that
such approvat shall not be unreasonably withheld. Al insurance policics and renewals thereof shall be in a form ncceptablelo
l.cuder and shall include a standard mortgage clause in favor of and in o form acceptable to Lender. Lendder shall have the
right to hold the policics and renewals thercof, subseet Lo the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prool of
foss if not made promptly by Borrawer.

If the Propenty is abandoned by Borrower, or if Barrower fails to respond to Lender within 30 days from the date aolice s
mailed by Lender lo Borrower that the insurance camieroffers ta settle & ¢laim for insurance benefits, Lende is nuthorized o
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Propeny or to the sums
steured by this Mortgage.

6. Preserration and Muaintenance of Property; Leascholds; Condominiums; Planned Unit Developments.,
Borrower shall keejihe Property i good repair ind shall net commit waste or permit impaianent or deterioration of the
Propenty and shall cémrly with the provisions of any lease if this Mortgage is on a teaschold. If this Mortgage is on a unitina
condominium or a plazacd it development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or poveraing the condominium or planaed unit development, the by-laws and regulations of the
condominium or planned unic development, and constitient docwments.

7. Protection of Lender's $ceurity, If Borrower fails o perform the covenants and agreements contained in this
Morigage, oe if any action or procecding is coinmenced which materially affects Lender's interest in the Propenty, then
I.ender, at Lender's optiog, upon actice 2o Borroser, may make such appearances, disburse such sums, including rensonable
attormeys' fees, and 1ake such action as is ncesimy to protect Lender's interest. If Leader required mortgage inswrance as a
condition of making the foan secured by this Meitgige, Horrower shall py the premiums required 1o maintain such insurance
in cffect until such time as the requ:rement for sut b upapcc terminates in accordance with Borrower's and [ ender's written

agreement of applicable law.

Any amounts dishurscd by Lender pursuant to this praagraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upoa notice from {.ende: 1o Borrewer requesting payment thereol. Nothing contained in this
paragraph 7 shall require Lender to incur any exyense or lake any petion hereunder.

8. Inspection, Lender my make or cause e be made reasonabile <peies upon and inspections of the Propenty, provided
that Lender shall give Borrower netice prior to any such inspection specitying reasonable cause therefor related to Lender's
interest in the Propeny.

9. Condemmation. The proceeds of any award or claim for damages, director consequential, in coanection with any
condemnation or other taking of the Propenty, or pan thereot, or for conveyance infeh of condemnation, ase hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or othor sceurity agreement with @ lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearanee by Lender Not & Walver.  Lixtension of the time {or payment or
modilication of amodization of the sums secured by this Mortgape granted by Lender to iny successor in interest of
Borrower shall not operate o release, in any manner, the liability of the original Borrower ang Borrawer's successors in
interest. Lender shall not be requited o commence proceedings against stch successor or refuse (o eatead time for pryment
or olherwise modily amortization of the sumrs sccured by this Mongage by reason of any demand rade-by the original
Romrower and Borrower's sticeessors in interest. Any forbearsnce by Lender in exercising any right or remndy hereunder, or
otherwise afforded by applicable luw, shall not b a waiver ol or preclude the exercise of any such right or remely.

11. Successors und Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respeetive successors and assigns of Lender and Bomrower,
subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-sigas this Morigage, but does not execute the Note, (a) is co-signing this Mortgage only (o morigage, grant
and convey that Borrower's interestin the Propery to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (¢) agrees that | ender and any other Borrower hereunder may agree to exiend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or mod:ying this Mortgage as to that Borrower's interest in the Propenty.
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12. Natice. xcept for any notice required under applicable law 1o be given in another manner, (8) any notice (0
Borrower provided for in this Morigage shall be given by deliveringit or by mailing such notice by certificd mail addressed to
Botrower at the Property Address os at such othier addiess as Borrower may designate by notice to Lender as provided herein,
and {b) any notice to FLender shall be given by certified mail to Lender's address staled herein or (o such other address as
I.ender may designate by nolice to Borrower ps provided herein. Any notice provided for in (his Mortgage shall e deemed o
have been given o Borrower or Leader whea given in the manner designated herein,

13. Gaverning Law; Severability. The statc and local laws applicabie to this Mortgage shall be the laws of the
jurisdiction in which the Propenty is located, “'he foregoing sentence shall not limit the applicability of Irederal law to this
Mongage. In the event that any provision or clanse uf this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mo gage or the Note which can be given effect withont the conflicting provision, and
to this end the provisions of this Morigage and the Nowe are declared to be severable. As used hierein, "costs”, "expenses™ and
"attomeys' fees™ine lude all sums to the extens not prohibited hy applicable law or limited hertin,

14. Borrower's Copy. Borrower shall be furaished a conformed copy of the Note and of this Mortgage at the time of
execution or alter scordntion hereol.

15. Rchabilitatics: Joan Agreement, Borrower shall fulfil} all of Borrowewer's obligations under sny home
rehabilitation, improvemeit; senair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
oplion, may require Borrowed te¢ectte and deliverto Lender, in 1 form accepiable to Lender, an assignment of any rights,
claims or defenses which Botrovs may bave against paties who supply labor, materials or services in connection with
improvements made to the Property,

16. ‘Transfer of the Property or a Nenelicial Interest in Borrower, {f ali or any paat of the Propenty or any interest in
it is sold or transfermed (or if @ heneficial icterest in Borrower is sokd or transferred and Borrower is ol n nutural person)
withont L.ender's prior wrilter consenl. Lender wairy, at its option, require immediate payment in full of ail sums scoured by
his Mortgage. However, this option shall nor be exCicised by Leaderif exercise is prohihited by federal law s of the date of
this Morgage.

1f Lende g exercisesthis option, [ender shall give Horrower notice of aceeleration, The notice shall provide a period of got
less than 30 days rom the date the notice is delivered or marled within which Borrower must pay alf sums secured by this
Mongage. [f Borrawer fails to pay these sums proog (o the expization of this period, Lender may invoke any remedies
permitted by this Mortgage without further netice or demand on orrower.

NON-UNIFORM COVENANTS. Borrowzr and Lender further covepiat aud agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 kercof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to-pay when due any sums sectired by this
Mortgage, Tender prior to acceleration shall give notice to Borrower as provided in puragraph 12 hereof specifying:
(1} the hreach; (2) the action required to cure such breach: (3) u date, not less G, 10 days from the date the notlee s
matled to Boreawer, by which such breach must be cured; and (4) that failure to cuice sach breach on or before the date
specified in the notice may result in sceelerntion of the sums secured hy this Morteage, foreclosure by Judiclal
proceeding, and sale of the Property. The wolice shall further inform Borrower ¢fitne right to reinstate after
acceleratiop and the right to assert in the Inreclosure proceeding the nonexistence of a defarit on any other defense of
Borrower to acceleration and Toreclasure. 1T the breach is not cured on or hefore the dawwesposified in the nollee,
Lender, at 1ender's option, may declare all of the sums secured by this Mortgage to be immediete); due and paynbie
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be eidited to collectin
such proceeding all expenses ol lorcelosure, including, but not limited to, reasonable attorneys' fevs and costs of
documentary evidence, abstracts and title reports,

18. Borrower's Right 1o Reinstate. Notwirhstanding Lender’s accefeeatian of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right o have any proceedings begun by Lender to enforce this Monpage
discontinned at any time prior 1o untry of a judgment enforcing this Mongage if: (n) Borrower pays Lender afl sums which
would be then due under this Mortgage and the Nete had no acceleration occurred; (b) Borrower cures ali breaches of any
olher covenants ot agreements of Borrower contained in this Mongage; (¢) Borrower pays all reasonable expenses incurred
by Lender in eaforcing the coverants and agreements of Borrower contained in this Morigage, and in cnlorcing Lencer's
remedies as provided in paragraph 17 hereof, including, but not fimited to, reasonable attorneys' fees; and (d) Borrower lakes
such action ns Lender may reasonably require io assure that the tien of this Mongage, Lender's interest in the Propenty amd
Rorrower's obligation (o pay the sums secuted by this Mortg.tge shall continue untmpaired. Upon such payment and cure by
Horrower, this Mortgage and the obligations secured hereby shall remain in ful} force and effect as if no aceeleration had

ocecurred,
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19. Assigament of Rents; Appeintment of Recelver. As additional security heretnder, Borrower herehy assigns to
lLender the rents of the Property  provided that Borrower shall, prior to acceleration uader paragraph (7 hereof or
abandonment of the Property, have the dight to collect and retain such rents as they become due and payahic.

Upon accelesaiion under paragraph 17 hereof or abandonment of the Property, Lender, shall be entitled to have & receiver
appointed by a court to enter upor, take passession of and manage the Property and 1o collect the rents of the Property
including those past due. All rents ollected by the receiver shall be applicd first 1o payment of the costs of management of
the Property and collections of reats, including, but not limited to, receiver's fees, premivms on receiver's bonds and
reasonable altorneys’ fees, and then Lo the sums secured by this Mortgnge. The receiver shall be Jiable 1o account anly for
those reats actually received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shal) release this Mortgage withou! charge to
Borrower, Borrower shall pay all costs of recordation, if any.

21. Waive  ob Homestead, Borrower hereby waives all nghts of homestead exemplion i the Property,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR-—
MORTGAGES OR DEEDS OF TRUST

Borrower and [.ender request the holder 64y mortgage, deed of taust or other encumbrance with a lien which has
priority ovet this Mortgage to give Notice to Lender) at Lender's address set forth on page one of this Montgage, of any
default uader the superior encomhrance and of any siate or other foreclosure action.

IN WITNESS WHEREOE, Borrower has executed and sckaowledges receipt of pages 1 through § of this Mortgage.

() L

N Jim Ande 80! / -Borrower
/' '\_ / 4 ] )
e Alg _() oy éﬂt’/jﬁ"l -
Ji AndersoR” -Borrower
\

FE Al i N -Bortower

' ' NG X~
Y \C - QON\@ \‘};}“,r.‘q : -Bortower
Y ne ’\\r A S
.‘ ?\3%\" "'“i‘{‘ :"' 1
STATE OF ILLINQIS W\S‘-*‘S,rr o County ss:
P rrrr. A '
i, e § v o el A S/ILQ.Q

,a Notary Public in and for said county and state, hereby certify that
Jim Anderson and Jill Anderson, Husband and \WVife

| , . .
nersonally known to me (o be the same person(s) wiose name(s) ASEAN suscribed o the lorcgoing insirument,
appeared before me this day in person, and ncknowledged that ot 'A(,,, sipned and delivered the said instrument as

‘;L"L’ (o1 [recvoluntary act, for the uses and purpo: s therein set forth, _,.‘} .
e B o o
Given under my hand and official seal, this 14th dny of May 1§’9S\
- L 4

My Commission expires: . ) . T _}v ./(-u\.,_, \
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