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MORTGAGE AMERICA (IMC), INC,
g 600 HUNTER, SUITE 301
i 0AK BROOK, 11, 60521
E Prepared by; Lica J. Hartley

LOANNO.  BO7120358

MORTGAGE
THIS MORTRAGE ("Security [nsiawnent’) (s given on December 18. 1997 . The mortgagor is

KAREN STARKS, a singie woman

("Borrower™), Thiy Security Ismrument is given (o

MIRTGAGE AMERICA (IMC), INC.

wiich is onpnized snd existing under the Jaws of THT STATL OF FLORIDA , and whose
addressis 600 RUNTER, SUITE 301. CAK BROOK, IL &0521
("sender®). Borrower owes Lender the principal sum of

Sixty Two Thousand Two Hundred Fifty and no/100

Dallars (U.S. § 62,250.00 ).
This debt iy evidenced hy Borrower's note dated the same daic as this Secedtty Instrwment (“Note®), which provides for
menthly payreents, with the full debt, if not palil enrlier, due and payable o Pecember 23. 2027

This Security Insuument secures i Lender: (a) the repayment uf the debr evidenced by the Note. with interest, znd al} renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intarest; advanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the performance of Borrower's covensrs and agrerments under this
Secunity Instruimemt ad the Note. For this putpose, Borrower does hereby morgage, geant and onvav to Lender the following
described property located in COOK Counry, Minois:

THE LAND REFERRED TO IS LOCATEQ IN THE COUNTY OF COOK, STATE OF (M14N0IS AND

IS DESCRIBED AS FOLLOWS: LOT 32 IN BLOCK 5 IN THE SUBDIVISION OF THC SOUTHEAST

1/4 (EXCEPT THE NORTH 99 FEET) IN SECTION 29. TOWNSHIP 38 NORTH, RANGE 14.

EAST OF THE THIRD PRINCIPAL FERIDIAN, TN COOK COUNTY, ILLINOIS. COMMONLY

KNOWN AS: 7507 S, LARPENTER 74X ID#: 20-29-403-003

Parcet 1D ¥

which 1as the address of 7507 SCUTH CARPENTER . CHICAGD (Stre, City].
lllinois £0620 Zip Code} (*Property Address");
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TOGETHER WITH ull the {lnprovéTenls row or hefEafer erett€ on thE propenty, and all easeraen\s, sppunensnces, and

fixtures 5w or hereafier a part of the properly. All replacements and addltions shall also he covered by this Securiry
instrumegl. &1 of the foregning is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borcower is lawfully seised ol the estate hereby conveyed and has the rglt to mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record, Borrower warrsns
and will defend generally the title 1o the Property against all ciaims and demands, subject - auy epcumnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covebants for national use and non-uyniform vovenants with limited
variutions by jurisdiction to constitute a ustitorr security instrument covering real property.

UNTFORM COVENANTS. Borrower and Lunder covenant and agree as tollows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower thall promptly psy when due the
principal of and imerest on the debt evidenced by the Note and any prepayment and late chayges due under the Note,

2. Funds for Taxes and Insuronge. Sub:ce: to applicable law or o a written walver by Lender, Rorrower shal) pay to
Lender on the day mombhly pavments are duc undey the Nove, until the Note is puid in full, 2 swm (“"Funds") for: (1) yearly taxes
and assessments which may auain priority over .ads Sceurity Instrument as a lien on the Property; (b) yearly leasebold payments
or ground rents ap the Property, if any; (c) yearty hazard er property insurance premiuns: {d) yearty flood insurance premiums,
if any; () yeatly [norigage insurance peemtivmg, i any; snd (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parngtanh 8, in lieu ot the payment of mortgage insurance premiums. These items ate called "Escrow ltems.”
ender may, a1 any \ine, collect and hold Funds in an amount sot to exceed the maximum amount a lender for a federally
related mortgage loan map iequire for Burrewer's escrow account under the federal Real Estare Settlement Procedures Act of
1974 a5 awmended from time o dine, 12 US.C. Section 2601 a1 seq. ("RESPA"), unless another law thut applies to the Funds
sets a lesser amoint. If so, Lender may, at any time, collecr and hold Funds in an amount not to cxceed the lesser amount,
Lender may estimate the arount-=y Funds due ¢n the basic of current data and reasonable estimates of expenditures of future
Escrow Hems or otherwise in accordance +irh applivable law,

The Funds =hall be held in an insitizz whose deposits ure insured by a federal agency, instrumcntality, or entity
(including Lender, it Lender is such an instit tioss o7 in any Fuderal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow lrems. Lerder may ot charge Borrower (or holding and appiying the Funds, annually anatyzing the escrow account, or
virifying the Escrow [tems, unless Lender pays Bortov erinterest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower tc pay & one-time charge for un independent real estate tax reporting service
userd by Lender in connection with this Joan, tnluss apgiicaide law provides othenwise, Univss an agreement is made or
applicable law requires interest to be puid, Lender shall nol tx:ievnired o pay Borroswer eny interest or carnings on the Funds,
Borrower und Lender may agree in writlng, however, that inteest shall be puid on the Funds. [ender shall give to Borrower,
withowt charge, an annual scepunting of the Funds, showing credats and debits to the Fapds and the purpose for which each
dedit w the Punds was macde. The Funds are pledyed ¢ s additional security for al) sunis securcd by this Security Insirument.

If the Funds huld by Lender exceed the amosats permitiasl 1o be hela oy annlicable law, Lender shall account to Barvower
for vhe excess Funds lo accordance with the requirements of applicable law, [f the zmount of the Funds held by Lender at any
tirze is not sutlicien: to pay the Escraw Items wher. due, Lender may 5o notify Bearswer in writlng, and, in such ¢ase Borrower
shall pay t¢ Lender the amount necessay 0 make up e definicncy. Borrower shaliupke up the deficiency iz no more than
weelve monthly payments, et Lender’s sole discretion.

Upon payment [n full of all sums secured by this Security Instrument, Lender sha'l prompily refund to Borsower any
Purds held by Lender. If, under pavagraph 21, Lender shall acquire or sell the Properly, Lender, prior to the acquisiiion or sale
of the Property, shall apply any Funds held by Lender ar the time of acquisition ar sale us a credisagainst the sums secured by
this Security Instrument, '

3. Application of Payments. Unless applicable la provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charpes due under the Note; second, 1o amounts paysbis under parageaph 2;
third, to interest due; fourth, to principal doe; und last, 10 any lawe charges due under the Note,

4. Charges; Liens. Borrower shall pay all uaxes, assessmients, charges, fines and impositions altriburable to the Propeny
Which 1nay atealn priority over this Sceurity instumeni, and leasehold puyments or ground rents, if any, Borrower shall pay
these: nbligatians In Gy ynanner provided in paragraph 2, or if not paid in that manner, Borrower shell pay them on time directly
ta th: person qwed payment, Borcower shiall prompily femish 1o Lender all notices of amounts to be paid under this paragraph.
iT Borrower makes these payments directly, Borrower shill promptly farnish to Lender reccipts evidencing the payments,

Borrower shall aotnplly discharge any len which bas priority over this Security Instrument unless Borrower: (2) ugTees in
writing o the payment of the obligation sceured by th= lizu in @ manner acceptable to Lender: (b) contests in good falth the len
by, cr defeads against enforcement of the lien in, iogal proceedings which in the Lencer’s opinion operate 1o prevent the
enforsemnent of the Tien; or () secures from the holde: of the lien un agscement satisfactory to Lender subordinating the lien to
this Security Instrament. If Lender determines that any part of the Property is subject to a lien which may attain priority oves
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*his Security Instument, Lender may give Borrower 2 notice identlfying the lien. Borfower shall sitisfy the lien or take one or
. ‘nwre of the actions set forth above within 10 days of the giving of notice.
i 5. Hazard or Property Insursnce. Boriower shall keep the improvements now existing or hereatter erected on the
Property insured apainal loss hy fire, hazards ircluded within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires icsurance, This insurance shull be maintained in the amounts and for the periods
hat Lender requires. The insurance casrier providing the jpsurance shall be chosen by Borrower subject to Lender’s approval
2 ~iich skall not he unreasonably withheld, [ Borrawer fails to maintain coverage described above, Lender may, al Lender’s
nption, obtain voverage to protect Lender's rights i the Properly in accordance with paragraph 7.
All insurance policics and renewals shidl Lie scceprable 1o Lender and shall include a slundard mongage clause. Lender
ar sball have the right to hold the policies and renewals. If Lender requires, Borrawer shull promptly give to Lender all receipts of
puld premiums and renewal notices. In the evenr of loss, Borrower shall give prompr notice to the insurance carrier and Lender.
l.ender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise ags:e in writing, insurance proceeds shall be applicd to restoration or repair of the
Property darnaged, if the restoration or repair is »conomically teasible and Lender's security is not lessened, If the restoration or
1epair is not ecanorrically feasible or Lender's sacurity would be lessened. the insurance proceeds shall be applied 10 the sums
secured by this Geawsity Instrument, whether o1 not then due, with any vxcess paid (0 Borrower. If Borrower abandons the
Property, or docs ne¢ answer within 30 days a natize from Lender that the insurance carrier bas offered 1o settle a claim, then
Lender may vollect th=ipmrance proveeds, Lender may use the proceeds o repair or resore the Property or To pay sums
sceured by this Security weinznent, whether or oot then due. The 30-day period will egin when the notice is given.

Unless Lenler and Bomower otherwlss sgre: in writing. any application of proceeds o principal shall not extend or
postpone the due dae of the meatdy paymunts referred to in paragraphs 1 and 2 or change the ssnouni of the payments. If
under paragraph 2 the Property-is acquired by Lender, Borrower's right to any insurance poticies and proceeds resulting (rom
damage to the Preperty prior te the acquiziz’on shall pass to Lender to the cxtent of the sums sccured by this Security Instrument
immediately prior to (h¢ acquisition,

6. Occupancy, Preservation, Maintenance «an-1 Protection of the Property; Borrower’s Loan Application; Leascholds,
Earrower shall ocsupy, establish, and usc the Prope v as Borrower's principal residence within sixty days after the execution of
this Security Instrument &l shall continue to occupsy be Property as Borrower's principal res:derice for at least one yeur atter
the date of occupuncy, unless Lender otherwise agmees n writing, which consent shall not be unreasonably witlheld, or unless
estenuating circwnstances exist which are heyond Botrower s control, Borrower shall not destroy, damage or impair the
Property, allow the Propeny to deteriorate, or commit wasie-on the Propenty, Borrower shall be in defau): if any forfeiruze
action or proceeding, whetber civil or crimiral, i begun that i Zerder's good faith judgment could reselt in forfeiture of the
Praperty or othenvise materially impair the lien crested by this Security Instrument or Lender's security intercsl, Borrower may
riive such g default and reinstate, as provided in prragraph 18, by causing ‘he action or proceeding (o be dismissed with a ruling
that, in Lender’s good falth determination, preciadis forfeiture of the-Sorrowear's intercst in the Properly or other marerial
- inipairment of the lien created by this Security Lisrrument or Lender's security interesi, Borvower shall also be in defaul if

Rorrower, during the loan application process, gave materially false or insveurate jdormation or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidencsd by the Note, intluding, but not lintited
10, representations concerning Borrower’s occupan:y of the Property as a principal resie nec. 1 this Security Instrutnent is on &
leaseliold, Borrower shall comply with all die provisions of the lease. If Borrower acguiies fee \itle 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenunts 224 agreements contained in
this Security Instriment, or there is & legal proceed:ng that may significantly affect Lender's 1ightsinthe Property (such as 2
praceeding lo bankruptey, probate, for condemnation or forfeiture or to enfoece laws or regulations), (heis Leader may do and
poy for whatcver {5 necessary to protect the vulue of the Property and Lender's rights in the Property. ‘Leuder's actions may
wilude paying apy sums secured by a lien which has pricrity over this Security Instrument, appearing in court, paying
reasonable attorneys' tcus and encering on the Property to make repairs. Although Lender may ke action under this paragraph
7, Lender does m have to do so.

Any emounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by His
Security Instrument, Unless Borrower and Lender atree 1o other terms of payment, these amounts shall bear interest from the
date of disbursem2ut at (ke Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortpage Tnsurance. If Lender required mortgage insurance as a condition of making tac loan secured by this Security
[nilrurnenif. Borrawer shall pay the premiums required to maittain he morigage insurance in effect. It, for any reason, the
mortgage insurance coverage required by Lender lepses or ceascs fo be in effect, Borrower shall pay the premimns reguired to
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dbtain coverage substantially equivalent to the ractgage insurance previously in eifect, ar a cost substantially equivalent to the
<ost to Borrowar of the mortgage lnsurance proviously in effect, (rom an alternate mortgage insurer approved by Lengder. I
substantially equivalunt mortgage insurance coveruge is not available, Borrower shall pay to Lender each month 3 sum equal to
one-twelfth of the yearly morgage insuranue premium being paid by Borrower when the insurance covemge Japsed or ceased lo
be in effect. Lender will accept, use and rtain these payments as aloss reserve in liew of morigsge insurance. Loss reserve
payments may 1o longer be required, at the option of Lender, if martgage insurance coverage (in the amount and for Lhe period
thet Lender requires) provided by an insurer appraved by Lender agsin becomes available and is obtained. Borrower shall pay
the prerudums required to mainfaln mortgage insvrance in effect, o7 W provide a loss reserve, untll the requirement for mortgage
insurance ends in accordanes with any written agrenent between Borrower and Lender o appiicable law,

9. Inspectinn. Lender or lis agent may muk: reasonable cntries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspaction specifying reasonable cuuse for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnarion or other taking of any part o the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid 10 Lender,

In the evem 1 2 lolal taking of the Properly, the proceeds shall be applied 1o the sums secured by this Security lustrument,
whether or not Lken due, with any excess paid w Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums scevred by this
Securily Instrument immediplely before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumeiit sntal »¢ reduced by the amount of the proceeds multiplied by the following fraciion: (@) the ol
amaunt of the swns securcd 1wramedately before he taking, divided by (b) the fair market value of the Property immediately
sefore the aking. Any baiance shub-be paid to Borrower. In the event of 4 partial taking of the Property in which the fair
arket vatue of the Property immediatsiy before the taking is less (han the amount of the sums secured immediately before the
taking, unless Borrower and Lender oti:ér e ugree in writing or unless applicabk: law otherwise provides, the proceeds shall
b applied to the sums secured by this Security [nitmument whethier or net the sums are then due.

IF the Property is shandoned by Borrower; i, afier ndtive by Lender to Borrewer that the condemuor offers to make an
wward or settle a cluim for darvages, Borrower 1205710 respond to Lender within 30 days after the date the notice is given,
lender is authorizd to collect and apply the procesus, 22 is option, either lo restoration or repair of the Propenty or to the sums
secured by this Security Instrumem, whether or na: tien due

Unless Lender and Borrower otherwise agtze in wrling, any application of proceeds to principal shall niot extend or
rostpone the due date of the monthly payments refareed to in paeascaphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance Ry Lender Not & Wipiver, Exiension of the time for payment or modification
of amottization of the: sums secured by this Security [nserument granted Uy Lender 0 any successor in interest of Borrower shall
nat operate (o relezse the lishility of the original Evrcower or Borrower's <oczessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o exiend e fur payment ot otherwise modify amortization
o’ the sums secured by this Security Instrument hy veason of any demand mads by the original Borrower or Borrower’s
seecessors in interest. Any forbearance by Lender ir. exercising amy right or remedy shalt not be a waiver of or preclude the
erercise of any right or remedy,

i2. Successors and Assigns Bound; Jeint and Several Liability; Cosvigners. The 2avenants and agreements of this
Security Instrumen shall bind and- benefil the successors and assigns of Lender and Borrower, subject (o the provisions ot
paragraph 17. Borower's covenanly and agreemeati shall be joim :nd several. Any Borrower who co-signs this Security
Initrument but does not execute the Note: (a) is u-tigning this Security Instruinent oily to morigrge, zrant and vonvey that
Berrower's interest In the Property under the twerms o this Security Instrument; {b) is not persenally obirzoted 1o pey the sums
secured by this Security Instrument: and (c¢) apiees 12t Lender and any other Borrower may agree to extend anodify, forbear or
mike any accommodations with regard to the terms of this Security Instrument ot the Note without that Borrower's consent.

13, Lean Chacges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan chargcs,
arcl that law is finally imerpreted so that the interest or other loan charges ccllected o 1o be collected in copnectinn with the
loag exceed the permitted limits, then: (a) any such loan charge shall be reduccd by the amount necessary to reguce the charge
' the permitted Jimit; and (b) any sums already callevted from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reduving the principal owed under the Note or by making a direct
payment to Borrawer. If & refund reduces princlpal, the reduction will be treuted as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Ary notice to Burrower provided o1 in (his Security Instrument shall be siven by delivering it ar by mailing
it by first class mail unless applicable law requites use of unother method, The notice shall be directed 1o the Property Address
or iny other address Borrower designates by potice. 1o Lender. Any notice to Lender shall be given by first class mail to
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Lender's"address siated herein or any other address Lender designates by notlee to Borrower, Any notice provided for in this
s Security*Instrumen shali be deemed to have been given to Borrower or Lender when given as pravided In this paragraph,
g5 15. Governing Luw; Severabitity. Thus Security Instrument shall e govemed by fuderal faw and the law of the
e jurisdiction in which the Property is located, In the vent thut any provision or clause of thiy Security Instrument or the Note
}.i'g ceaflicts with applicable law, such conflict shall nol stfect other provisions of this Security Tastrument or the Note whicl can be
i glven effect without the conflicting provision. To (his ¢nd the provisions of this Securily Instrument and the Note are declared
st be severable,

M 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

L 17 "Transfer of the Property or a Beneficipd Interest in Borrower. 17 )1 or any part of the Property or uny interest in it
- is sold or transterred (or if & bencficial interest in Bortower Is sold or transferred and Borrower is not a paral person) without
Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Securdty Instrument. However, this option shall not be exereised by Lender it 2xercise is prohibited by federal Jaw as of the dale
of this Sceurity Insrument,

If Lender exercises this option, Lender skall 2iv? Borrower notice of acezleration. The potice shall provide a peried of not
less than 30 days Farm the dare the notice is del.vered or mailed within which Borrower must pay all sums secured by this
Security Instrument.-!< Borrower fails 1o pay thes: sw:as prior to the expiration of this period, Lender may invoke any remedics
permitted by this Scearisy Instrument without furtl:er aotice or demand on Borrower,

18. Borrower's Rurut to Reiostate, If Borrower mests certdin conditions, Borrower shell have the right to have
enforcemert of this Security dnstrument discentinuec at any time prior to the earlier of: (a} 3 days {or such other period as
applicable law tnay specify for coinstatement) befors sule of the Property pursuant o any power of sale contained in this
Seeusity Instrument; ot (b) eatry «f 4 judgment eatorcing this Security Instrumem, Those conditions are that Borrower: (a) pays
Limder all sums which then wouid oe dve under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures uny default of any other covenanre driazrecments: (¢) pays all expenses incurred in esforcing this Securily Instrumnent,
including, bul not limited to, reasonuhle ittoricys’ fets; and (d) takes such action as Lender may reasonuhly require to assure
thitt the lien of this Security Instrument, Lenaor's rigits in the Property and Horrower's obligation to pay the sums secured by
tis Security lostrument shall continue unchactes, Upon ieinstatement by Borrower, this Security Instrument and the
obligatlons sccured hereby shall remain fully effec:ite 45.f no acceleration had occurred, However, this riglt to reinstate shal
hot apply in the case of acceleration under parageaph 17,

19. Sale of Note; Change of Loan Servicer. The Miote'or a partial interest in the Note (together with this Security
lnstrament) may be sold ane or more times withou prior hotice *o Rorrawer, /A sale may result in s change in the entity (known
as the "Loan Servicer”) that collects monthly payments duc undei the Note and this Security Instrument, There also may be one
or more changes ol the Loap 3ervicer unrelated to « sale of the Note. )2 thzre is a change of the Loan Servicer, Borrower will be
given written rutice of the change in accordance with paragraph 14 aboveand spplivuble law, The notice will state the name and
ad-1ress of the new Loan Servicer and the address o which paymems shouid be made. “The notice will also conlain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or penmit the prusense -vse, disposal, storage, or release of any
Hazardous Substanccs on or In the Property. Bortower shall not do, nor allow anysie-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two suntences shidi rot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogoized to be appropriate to normal
residential uses and 1o Inaintenance of the Property.

Borrower shall promptly give Lender wrinter notic: of any investigation, claim, demand, iaweuir-or other action by any
sovemmental or regulalory agency or private party involving the Propeny and any Hazerdous Substaacs o Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notificd b7 any gevernmental or régolaiory authority, that
any removal or other remediation of any Huzardous Substance a'fecting the Property is necessary, Barrawer stie.] promptly take
all aecessary remedii actions in accordance with Enviropmental Law.

As used in this paragraph 20, "Hazardous Sudstances™ are those substanses delined as toxic or hazardous substagces by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petrolesin products, toxic
pesticides and herbicides, volarile solvents, materials conraiaing usbestos or fonnaldehyde, and radinaciive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relete to health, safety or environnkntal protection.

NON-UNIFORM COVENANTS, Borrower aud Lender further covenunt and agres as follows:

21. Acceleration; Remedics, Lender shall give notice to Borrower prior to acerleration following Borrower's breach
of imy covenunt or mgreement In this Security Instrument (but not prior to aceeleration under paregraph 17 ynless
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applicable law provides othenme) Quotue J sl.\eully (a) the tgu? E;! the action required to cure the default;

{c) a date, pot less than 30 duys from the date the notice is given to Borrower, by which the default tnust be cured; and
(d) that fojlure to cure the default on or befure the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosuce by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate alter ncceleration and the right to assert in the foreclosure proceeding the
nott-cxistence of o default ar any uther defensc of Borrower to aceeleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediatc payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judickal
procecding, Lender shall be catitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but net limited to, reasonablc altorneys' fees and costs of title evidence,

22, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shatl relcase this Security Instrument
without charge to Borrower., Borrower shall pay ary recordation cosls.

23, Wajver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. I¢ onc or more riders are ¢xecuted by Borrower and recorded together with this
Security Instrumen:,_rhe covenants and agreements of each such rider shall be incomporated inro and shall wnend and supplement
the covenants and agreements of this Security Instnunent as i the rider(s) were a part of this Security Instrument.

{Check applicable: box,e<;|
‘% Adjustable Rate Rivur E Condominium Rider 14 Fumily Rider
Graduated Payment rlrct E, Planned Unit Developmeat Rider L Biweekly Payment Rider
Balloon Rider L o Rate Improvement Rider ] Second Homic Rider
L] VA Rider L J other(s) [specifyl

BY SIGNING BELOW, Borrower accepts ¢ agrees to the terms and ]covenanla vontained in this Security Instrument and
in any rider(s) exevuted by Borrower and record:d v ith it -
Wltnesses:

Lo N L) (Seal)
AREM STARKS N -Borrower

(Seal)

~Bormwer

(Seal) (Scal)

-Borrower -Borrower

‘ .
STATE OF ILLINOIS, CocC County ss:

I, . o Ul s, \KW.@ . a Notary Putdic in and for said couity and state do hereby ceriify
that  KAREN STARKS

» personally known 1o me to be the same persun(s) whose name(s)
subscribed to the foregoing instrument, appearéd before me this day in person, and acknowledged that  he/she
signed and delivered the said instrumentas  1ig/her  free und voluntary uct. for the uses and purposes therein sel forth.
Glven under my hand and of] t;i.f'l( al, this 18th day of Cecember . 1997 .
AU :
My CommissiogE Koo LN TR CQNQ WAt
OFHCiAL S‘;AL Nowury Pablic
RICHARD CHERIVT CH §

]
TARY PUBLIC, BTATE OF LINO
m COMMISSION EXPIRES: 08/24/111
AVAAAAARAAAAANAANAAAIAAN
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ADJUSTABLE RATE RIDER LOANNO. 827120352
"LIBOR Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 18tr  dayol December 1967 _
and is incorporarz | 1to and shall be deemed to amend and supplement the Morigage. Deed of Trust ar Security Deed
the *Security [nstrunient") of the sanic date given by the undersigned (the “Borrower”) fo securs Borrower's Adjustable
Rate Note (the "Notelysp  MORTGAGE AMERTCA (IHUY . INC,
{the "Lender") of the sane date and covering the property described i the Securily Instrument and located at:
FL07 SOUTH CARPENTER.CAICACO.IL 60520
{Prperty Address)

THEE NOTE CONTAINS PF.OVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY P YMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S

INTEREST RATE CAN CHAlGZ AT ANY ONE TDME AND THE MAXIMUM RATE TRE

BORROWER MUST PAY,

ADDITIONAL COVENANTS In sdditicn to e onvenants and agreerients made in the Sesurity

[astrument, Barrewer and Lender further convenin! ead agree as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The, Note provides for an initial interest rate o -~/ 2 ae %. The Note Provides for changes in
the interest rate and the monthly paymeris, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changes Dutes

The Inteest raee [ will pay may changeonthe  23rd  davaof Jegember 1939 ,and on
that day every siath month thereafter. Each date 02 which my interest rate could change is called a "Change Date.”

(B) The Index
Beginping with the first Change Date, my intures: rate will be based in an Index” The "lndex” is the average of
interbank offered rates for six-month U, 5. dollar-deporainatatcd deposits in the [endap market ("LIBOR™, as published
in the The Wall Street Journal, The most recent Index sigure available as of the figst bisinuss day of the month
immediately preceeding the month in whish the Change Date oceurs is called the "Curruat incex.
If the Index is no longer available, e Now Holder will choose a new index thst bs bised Upor cornparable
information. The Note Holder wil] give me notice of this choice.
{C) Calculation of Changes
~ Before gach Change Date, the Note Holder will calvulate my new inmterest rate by adding
Nine dnd Thruoe / Tenths percentage poin(s) { 9 9 00%) to the Currert Jadex. The Note
Holder will then round the result of this addition to 1he rearest one-eighth of one petcentage point (0.125%) Subject to
the lmilts stated In Section 4(D) below, this rounded amount will ¢ my new interest rate untll the next Changa Pute.
The Note Helder will then deternine the amount of the monthly payment that would be sufficient 1o repay the
unpaid princlpal that ] am expecied to owe at the Change Date in full on the Maturity Date al tmy new interest raie in
subttantially equal payrnents. The result of this calcelation will be he new amewnt of my monthly payment,

{D} Limits on [aterest Rate Changes
The interest rate | am required to pay at the first Charage Date will not be greater than 15,8500 % orless
thas 13,8500 %. Thereafier, my interest rate will never he increased or decreased on any single Change Date
by more than ane perciiztage polnt (1.0%) from the rite of interest ! have been paying for the preceding six months, My
interast rate will never he greater than 20,8508 %, or lesy than 12.25¢0 %.
(E} Effeciive Date of Changes
My new intcrest rate will become cffective on each Change Date, | will pay the amount of my new monthly

peyment beginning on rhe first monthly payment date after the Change Date until the amount of my monthly paymen
chanes apain, '

MULTISTATE ADIUSTAB,‘..E RATE RIDER-LIBOR INDEX.$ingle Family-FHLMC Unitoma Insteument Form 3192-7792
COD: N-AB! RATE WOTE & RIDS K. 6MTH Pag2 } of 2 LEG: NoaD} RATE RIDEK 4 MTH
.S
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(F) Notice of Changes
The Note Holder will deliver or mall to me a notice of any changes in my fnterest rale and the amount of my
monthly payment vefore the effective date of any chinge, The notice will include information required by law to be
given me and also the title and telephone number of » person who will answer any question | may have regurding the
natice.

!
B. TRANSFER OF THE FPROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read)as follows:

Transler of the Property or a Beneficial Di:teyust in Borower, 1 all or any pant of the Property or any interest
in it is sold or transferred (or it a beneficial interest in Borrower is s:old ot transferred and Borrower is nor a natural
person) without Lender's prior writen consent, Lander may. al its option. require immediate payrment in full of all sums
secured by this Security lastrurment, However, this o3tion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrum2ar. Lender also shall nut exertise this option if: () Dotrower causes
10 be submitted to. Lender informatior: required b Lender to e'mhmle the intended ransferee as if a new loan were
wing made 1o 1 iransferee; and (b) Lender reasonaliy determines that Lender's security will not be impaired by the
‘oandassurnplion anvdthat the risk of a breach of any covenam cr agr}:emem in this Security Instrument is accepiable Lo
=ender.

To the extant penvattyd by applicable law, 1ender may charge s reasonable lec as 4 condition 1o Lender's consent
1o the loan sssamption. Ledder may &lso require e sansferee to sign an assuinption agreement that is scceplable to
lnder and that obligates thic Swans{eree o keep al! the promises andlagreements made in the Note and in this Secunty
jnstrument, Borrower will contine 10 be abligatd ynder the Note pnd this Sequrity Instrument unless Lender refeases
Borrower in writirg. |

1§ Lender exurcises the option 1 reqnize imyaediate payment ip full, Leader shall give Borrower notice of
scceleration, The notice shall provide aperiod.of not less than 30 dpys from the date the notice is delivered or mailed
within which Borrower must pay all suwns svcured by this Secority tnstrument. If Borrower faily 10 pay these sums prior
to the expiration of this period, Lende: may wvek: any remedics pepmitted by this Security Instrument withour further
r.otice or demand on Borrower,

BY SIGNING BELOW, Borrow.r accepts and agrzes t the lerms and convenants contained In this Adjustable

Faie Rider. 3

;LLZC:,E:W \5 Q72.-’(-/ L{A{) (Seal)
ALREN

SRR S -Bo;rower

{Scal)

Borrower

(Seal)

Jurrowsr

Form 3192 7y2

Ch: N-ADS RATE NOTH & REDEN 6MT11 Pipe 2 af2 LFG: N-ADFRATE RIDER.G MYH G2
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NOTICE AND CLAIM FOR_LIEN FOR UNPAID COMMON CHARGES

P S "W et
Mr. Alan Jacobs WEd T s
33 N. LaSalle St, 160870114 49 00) Fage | of
Sulte 2131 19298-0%5-21 14:2
Chicago, Illirois 606(C2 Cook County Reco der

AND TO WHOM ELSE IT MAY CONCERN

The Claimant, Board of Directors of Salceda Del Norte
Condominium Association, of the Village of Northbreok, County of
Cook, State of Illinois, hereby file a Claim for Lien against the
real estate legally described as follows:

Unilc G0BA as delineated on survey of lots 1, 3, 4, 5, 6 and
7 in La Salrsda Del Norte Condominium Association subdivieion,
Being a Subdivision of the North Half of Section 21, Township 42
North, Range 12 Fast of the Third Principal Meridian, in Cook
County, Illinciw, which survey is attached as Exhibit "A" to
Declaration of Condeminium Ownership Made by American National
Bank & Trust Company et Chicago as Trustes Under Trust Agreement
Dated 2/1/78 and Krown aws Trust No. 42208, Recorded in the Office
of the Recorder of Deecs of Cook County, Illinois as Document No.
24538413,

P.I.N. 04-21-201-062-1025

Together with an undivided .446% ‘nterest in said parcel
(accepting from said parcsl zll ¢f the/property and space
comprising all the units thareof, as deiined and set forth in the
enabling Declaration of Condominium Survey, and all amendments
thereto) .

Notice is hereby given that the Board of Directors of
Salceda Del Norte Condomiiium Association, the undeirsigned
Lienor, has and claims a lier for unpaid common charges pursuant
to Illineis Statute.

The name of the Liensr is the Board of Directors on behalf
of all unit owners of Sal:zeda Del Norte, a Condominium
Association, whose Declaration is recorded with the Cook County
Recorder of Deeds as Document No. 24538413 (hereinafter referred
to as thes Declaration). The Lienor’s attorney is Jay D. Freidin.

The name of the owner of the real property described above
against whose interest Lienor claims a lien ig Peter Agostinelli
and his interest in Unit 2082 - 2005 Valencia Drive, Noxthbrook,
I1linois,
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