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MORTGAGE

THIS MORTUAGE ("Security lastrument’) Is given on May 15, 1098 CIhe morigagor Is
NANCY ~ ALVERID )\1133.{)(\}?4"'] s AT Sy are bov o hat s

("torrower"). This Sceurity Instrument Is given o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIN. GCRPORATION .
whieh is organized nid existing under the lowsof  GALTFORNIA , hiud whose
address is 18400 .VON KARMAN,. SUITE 1000
IAVINE, CA 02812 {"Lentdsiyy Borrower owes Lender the principul sum of
ur Thousand, and No/100 wrvervucencamunmnnnmsnyicsnenanes ceanravsunenn.
L Danws (US, S 84,000,00 )}
s evidenced by Borrower's nuto dited the samo clute us this Seeurity Instrament CNote®), which provides (or monthly
with the Tult debt, (I nat paict carlicr, tus witl payuble on June 1..2028 « ‘This Security
scetres @ Landor: () the repayment of i debt ovidenced by the Note, with interes., and il renewals, extensions wnd .
iMcaitions of the Notw; (b) the payinent of all othee sums, with ntorest, ndvanced under pumgraph ? o proteet Ui seeurity of
§ Security Insirumont; and (¢) the porformance of Borreawer's covenints aid agreements uncker s seovsity Instrumint and the
te. For this purpase, Borrower doos heroby mortgage, grant and convey 1 Lender the following desertied property located In
COOK County, Hlinois:

3

SEE LEQAL DESCRIPTION ATTAGHED HERETD AND MADE A PART HEREOF,

A.P.N,:13-26-410-019

which bas the address of 2652 NORTH ST. LOUTIS , CHICAGO |Streel, City),

(inois 50647 [#ip Cado] ("Property Address");
ILLINOIS «Singla Family « FNMA/EHLMC UNIFORM
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ALL OF LOT 3 AND THE NORTH 4 FEET OF LOT 4 IN 8.8, KIMBALL'S SUBDIVISION OF THE EAST
2 GIFLOTS 7 AND 8 IN KIMBALL'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 174 AND
FPHE WEST 172 OF THE SOUTHEAST 14 OF SECTION 26, TOWNSIHIR 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT 25 ACRES IN THE NORTHEAST COENER), IN COOK
COUNTY, ILLINGIS,
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S Huzurd or Property lnsurmue. ‘Borrower shall keep the improvements now existing or hereafier ereeted on the Property
insured agwinst loss by fire, hazards included within the term "exiended covernge” und any oter huzards, incliding floods or
flooding, for which Lender requires ingurance. This Insurance shall be mainmined in the amounts and for the periods that Lender
requires, The insurance curricr providing the insurnneo shall be chosen by Borrower subject to Lender’s approval which shatl not
be unceasonubly withheld, 1f Borrower Tuils to maintin coverage described wbove, Lender may, at Lender's option, oblain
coverage 1o proiect Lender's rights in the Praperty in tecordance with poragroph 7.

All insuronce policics and. renewals shialt bo necepiable 1o Lender and shall include o stndavd mongage chiuse, Lender shall
have the right to hoki the policies and renewals, 1f Lender rcqulrcs, Borrower shalt prmnpu) give to Lender all receints af paid
premiums and renewnl notices, In the event of loss, Borrower shall give prompt notice to the insurance carricr und Lender, Lender
may make prool of los i not made promptly by Burrower,

Unless Lender anid Borrower, otherwise ugret in writing, insuranee proceeds shall be applicd 10 restorgtion or repair of the
Pmpmy dnmaged, if lhie restoration or repair is cconomicatly. feasible and Lender’s securily is not lessencd. If the restoration or
repair is not ccenomically fcussblc or Lender's security would be lessened, the insurance proceeds shall be upplied to the sums
secured by this Secuity instrumcnl. whclher or not then dug, with any excess poid 10 Borrower, If Borrower abandons the
Property, or docs not shswer within 30 duys u notice from Lender that the insurance carcier has offered to seie u claim, ten
Lender may collect the ns m\nce. prucwds. Lender may usc the proceeds Lo repair or resiore the Prupcny or {o pay sums secureid
by this Sccurity Instrumen®, whother.or ot then due, The 30-day period will bogin when the notice is given.

Unloss Lender and Borroa oLhcrwm ugwc i writing, any application of proceeds to principal shall niol cxiend or postpone
the duc date af the moumiy puy'.acm rul‘crrcd 10 in paragraphs 1 and 2 or chinge te amount of the payments. I under paragraph
21 the Propcny is ncyuired by Len, ir7, Borrower"s right 10 any insurance policies and prozeeds nasulting from damuge © the
Pmpmy prior to the m.qmsmon shall pras lo Lendler 10 the exient of the sums secured by this Sceurity Instrument immediately
prior o the acquisition. |

6. Qecupuncy, mervatmn, Mumtenunr nil Protection of the Property; Borrower’s Lonn Application; Lenscholds,
Borrower. shall occupy, csmbhsh,md use, the Property o Borrower's principnl rosldence within sixty days afier the execntion of
this Security lnsu-umcm ad shall continue to occupy the Propc-ny'us Baorrosver's principal residence for al denst one year afler the
date of occupamcy. unla:‘b.s Lender omcr\wsc ngrees s mung, which consent shall not be unrcasonably witkheld, or unless
gxienuaLing circumstances exist which arc beyond Bowrowar's eonirol, Borrower shall not destroy, dusnage of impair the Property,
allow the Property to deteriorate, or commit wasle, on’ the Progerty, Barrawer shall be in defouk if any forleiture action or
proceesding, whether cnnl or criminal; is bcgun that in Lender's good faith judgment could result in lorfeilure of the Propenty or
otherwise matcrmlly 1muexr he licn. created-by this Securlty Instrunier: or Lender's sceurity interest, Borrower may cure such a
default and reinstate, as provided. in parngraph 18, by cousing the asuon or pmcm:duu, 10 he dismisscd with a ruling that, in
Lender’s good Taith dctctmlnuuon pru.ludcs forfeitwee of the Borrower sanrerest in the Praperty or other material impainment of
the lien creuted by this Security Instrument or Lender's sucurity interest, Borrowershall also be in dellt if Borrower, during the
loan npphcaunu process, gave mmcnully falso or inaceurate informalics or stale nents 10 Lender (or failed to provide Lender with
any malerid information} in connection. with the loon evidenced by the Note, liciuding, but not limited 1, represeniations
congerning Borrower’s Dccupuncy of the Property as a principal residence. [ this Secuz1ty instrumet is on a leaschold, Borrower
shall comply with ol lh“ provisions of the lease. I Borrower acquires fee title to the Propeity,he Jeasehold und the fee Litle shall
not merge unless Lcndcr agrees to the merger in writing, _

7, Protection of Lender § Ri;,hts in the Property, I Dorrower falls (o perform the covenans tng agreements conwingd in
this Security Inwumum, or there is a logal proceeding that muy significantly affeer Lonther's rightesncthe Praperty (such us a
proceeding in bunkmptcv pnubale. for condemaation ar [orfeiture or to enforce luws or regulations), e Cander may do.and pay
for whatever is necessary o protect the value of the Property and Lender's rights in the Pwpcny. Lender's vctions may include
paying eny swms seonrect by a lisn which, has priordty over (his Security lnstrusment, appearing in court, puying reasonable
atorneys’ fees and citering on the Property 1o make repuiss. Although Lender may ke action under this parsgraph 7, Lender
docs not have to do so. _

Any amounts disbursert by Londer under this puragraph 7 shall become widiional debt of Borrower scoured by this Sceurity
Instrament. Unless Borrower and Lender agres to other ierms of payment, these mmounts shall bear interest from the die of
disbursement ut the Nate rie and shall be paynblo, whh interest, upon notice fram Lender to Borsower requesting payment,

& Morigage Insurance  1f Londer rcquirccl morlgagd insaranee us o condition of making the loan sceured by this Scewrity
Instrument, Borrower shidl pay the premiums required o mninain the mongage insurance in effecy, 17, for any reason, the
mortgge insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums reguired (o
obinin covernge substantindly cqulvalcm 0 the morignge insurance previously i effect, at o cost substadiatly cqulvalent to the
tost W Borrower of the mortgage insueace prcvmu\ly in effecy, from an aliernale morigage tasurer approved by Lomder, If
substantinlly equivalent mortgage isurance coverage is not available, Borrower shull pay to Lender coch mouth o sum equal 10
ong-twel(th of the yearly monguge insurance preminm bulng paid by Borrower whon tho insurance coverage lapsed or ceased to
bo in eifect. Lendor will aceept, use anel comin those puyinonts ns a toss reserve in lieu of morgage insunmes. Loss reserve

Inttinh; . ..
@n WML 9090 Fage 10l 8 Form 2014 9/90
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16, Boreower's Copy. Borrower shall ba given ono confortned copy of the Notw mnd of this Sucurity Insirument.

17, Teansler ol the Peoperty or o Benelicind nterest tn Borvowers 1 wll or any part of tha Property ar any Interest in it is
sokd o¢ transforred tor if u benoticial Interest in Boveower §s sold ue tunsforred and Borower is tot o nasrd porsan) without
Lender's price writhen vonsent, Lender may, at its option, requirg immedinie pryment in full of o) sums secured by this Securhty
Insteustmont, Howevar, tis option shatl not bo exerchid by Lender if exercise 5 prohibited by federad law us of the dite of this
Seeurity Instrament, ,

i Londer exercisns this option, Lender shall give Borrowor notice of necoleration. "The notice shall provite n period of not less
than 30 cuys from tha date i nodvo s deliverad or malted within which Borrower must pay ol sms secured by this Security
Ingurwment, I Boreawar fudls 1 pay these suma priur o the oxplration of tis perlod, Lender my mvoke any remetios perniticd
by this Seeurity tnstenment without fuether narico or deimand on Burcower,

18, Noerower's Right to Relnstate, 11 Borowor meas connin conditions, Borrawer shall bave the right 10 have
enforectent of this Security Instrument diseontinued of any dme prior w the earlior oft (@) S days (or sueh other perkod s
applicable Iw niay spechiy for reinsiatomont) belora sedo of the Propoerty pursuant 1 asy power of wle contained in this Security
instrment; or (b) eqiy of u judgmont enforctig this Seeurity lnstrument, Those conditions are tu Borrower: () puys Lender all
sums which then waald bo tue under this Seeuriy Tnstewment antt the Note s i no aceelorntion hud oevwered: (b} cures any
defoult of any other covunty ot agreemonts; (¢) poys wH expensos incurred in enforcing this Sceunty Insirumen, inclucing, but
oot Timited to, rousonabiv ionoys’ fevs: and () tkes such uction ns Londer may rensonably require to assure that the lien of (his
Security nstrument, Lendor’s vights In the Propeaty and Borrower's obligation w pay the sums sccured by this Security
lnsirninent shall conthue uncosagsd. Upon rolastoment by Borrower, this Security insirament and the obligations secured
herelry shatl comain fully elfective ue no acceleration hud aecurred, However, s right 10 reinstaie sinkt not apply in the case of
necoleration under paragraph 17,

{4, Snle of Note Chunge of Lonn Sseveer. The Note or ¢ partinl imerest In the Nole (bgedier with this Security
{nstrument) iy be sold ane or more times winou! prior notice to Borrower. A salo may result in a change in the entity (knawn
as e "Lonn Servicer”) that colloets menthly pryments due wder the Nota nd this Security Instument, There utso muy be ong or
more changes of the Lonn Servicer unrelited 10 asits-of the Nolo, 1T there i 0 change of the Loun Sevvicer, Borrower will be
given writien notice of ihe chinge in necordance with-pimazraph 14 above and applicable law, ‘the notics will staie the name and
addioss of the new Loan Servicer and the address to wlich. payments should be made. The notice will also contain any ather
information requlred by applicable law,

2, Hozardous Substaness, Borrower shull ol sause or (peimit the prosence, use, disposnl, storage, or release of any
Hazardous Substances on or in the Proparty, Borrower shedl not det pue.atlow anyone clse to do, anything atfecting. ihe Property
that is in violation of any; Environmental-Law. The precading wo sentsnocsshall not apply 1o the presence, use, or storage on the
Property of small quantities of Muzardous Substances thit are generally ceconnized o be approprinte o normad residentinl uses
and to maiatenance of the Fraperty,

Borrower shall prompily give Lender writien notice of any investigation, cinivi, demund, lnwsuit o other action by any
gavernmental or roguintory ageney or private party involving the Property and any Haznrdous Subsiance or Environmental Law
of which Barrower has acwal knowiedge, If Borrowor fearns, or is notificd by any govemmenial or regulntary authority, tha any
temaval or other remediativon of any Huzardons Substance wifecting the Propersy is necestary - Borrower shall promptly take al
necessary remedial actions in accordnnes with Environmoniat Law,

As used in this paragraph 20, "Hazardous Substnees® ute those substances defined as tox’e o hvardous substances by
Environmenta! Law end the following substances: gusaline, kerosene, other fammable or toxiv” séicsieum producls, toxic
pesticides and herbicides, volatile. solvents, materials comaining asbestos or formaldehyde, and radioseuys materials, As used in
ihis parngraph 20, "Environmental Law®, means federal lnws and laws of the jurisdiction where the Propery ie-docated that reluie
to health, safety or.caviconmenialiprolection,. . _

NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and ngree s follows: _

2§, Acceteration; Remedies, Lender shall,give notice.to Borrawer prior to aceeleration following Borrewer’s breach of
nny covenant or agreement in Ahis Security. Instrument; (but_not prior {0 accelerntion under pavugraph 17 unless
tpplicable law pravides otherwise), The. notice shall specifys (u) the default; (b) the action required to core the default; (c)
 date, not less than:30.days Tromthe duite the notice is aiven to Borrower, by which the default must he cured; and (d)
that fallure to cure the defanit.on.or. belove:the date specified in the notice may result in accelerntion of the sums secured
by this Security. Instrument) foreclosure by judicial: proceeding and sk of the Property. 'Fhe notice shall further inform
Borrower of the right.to reinstate after ac_ci:le;i'mipﬁ:and'thé;giglll to-assert in the foréctusure proceeding the nowsexistence
of a default or uny other defense of. Borrower to:acceleration and foreclosure. If the defuult is not cured on or hefure the
date specified in the notice, Leuder,.nt. its: option, may require Immedinte payment in full of all sums secured by this
Security',Inslrgﬁi;‘:{x_ig\rlthbﬁt%,t'_ur.the'llj;',Qeﬁn.upd;uud\mny.:lbregzl|950 this Security Instrument by judicial proceeding, Lender
shall be entitled, to-collect: ik uxpenses incurred in.pursuing the remedies provided in this paragraph 21, including, bu’t/’hol
limited to, rensonuble atforneys® fees and costs of titk evideon, ' }

nfefate; ‘ﬂ\_
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